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THE FINANCIAL SITUATION. 

The political condition has become more manifest 
this week. Most prominent among the events has 
been the Maine election, the result of which proved 
highly satisfactory. No little anxiety was felt with 
reference to the outcome. Of course a Republican 
success was expected, but the fear was that it might 
be only an ordinary victory, and hence fail to afford 
any special evidence of the weakness of the silver senti- 
ment. Tnis seemed to be the more like!y, as the 
election was merely a State affair, and the thought was 
that many Democrats might vote with the party on such 
an occasion who would not vote for Bryan in November. 
Besides, Bryan’s running mate lived in Maine and is a 
man of wealth; consequently if there was any consider- 
able movement for silver this was an added reason 
why it should assert itself. Under these circumstances 
it is no surprise that a plurality of 48,461 votes for the 
Republican State ticket, the largest plurality by many 
thousand ever attained, should have elated the honest 
money party. Yet even those figures do not express 
the full significance of the victory. For it appears that 
the Democratic vote—although it is to be presumed 
that many voted that ticket because it was the party 
ticket, and not because they favored silver—was 40 per 
cent less than it was at the last Presidential election 
four years ago, and very much less than it has been at 
such an election in any recent year. 

The Maine aff:ir is, we believe, in a sense represent - 
ative of the entire country. We obviously do not 
wish to be understood as saying that the proportion of 
sound money voters will be as large everywhere. We 
do mean, though, that the Bryan vote will be much 
smaller in at Jeast every Western State, and we think 
also in the Southern S:ates, than many have feared. 
It is the farming class and the Anarchists that have 
been looked to as his supporters. He will get the 
Anarchists and the followers of such men as the Alt- 
geldts and Tillmans. On the other hand both Vermont 
and Maine confirm the opinion that he will not get the 
farmers in mass or anything like it; they are wiser 
men than they have been reported. There are shift 
less fellows among them, too lazy even to think 
though not too lazy to talk; but the agriculturalists in 
these New England States belong to the same class of 
men found in the same industry in such S:ates as 
Obio, Illinois, Indiana, Minnesota and the like. Mr. 
Reed referred to this similarity in a short speech at 
Portlind Monday night. ‘‘ We often hear,” he said, 
**that the West is not like the East; but I don’t think 
there is much difference between the sections on such 
occasions as this, unless the men of the West are more 
demonstrative than we are. I have never been in any 
place in the Weet that I have not found S:ate of Maine 
men. The same arguments that influence us influence 
them, and the example you have to-day given them 
will go a great way and do a great deal of good.” No 
doubt that represents the situation correctly. 

It is, we think, likewise questionable whether there 
will not be disappointmentin the Bryan camp with re- 
ference to the South. It seems that even Arkansas, 
with ail the election machinery in the hands of the 
Democrats, has not given nearly as large a majority for 
that party at the election which occurred two weeks 
ago as was at first reported. It should be remembered 
that it was an election for local officers in a Southern 
State, a section where white people as a rule feel forced 
by the lirge ignorant black population to vote together 





for State officers. The day after the election the re. 
port sent by telegraph all over the country was that 
the Dsmocrats had carried the State by a majority of 






According to the official 





65,000 to 80,000 votes. 






figures now published, the majority proves to 
be very much smaller than the early claim, 
But what is more important still, the Demo. 





cratic vote has increased this year only 1,011 com. 
pared with the vote for Governor in the last Presi. 
dential year, when Mr. Cleveland was elected President, 
while the Republican vote has increased 2,214 com. 
pared with the vote for Governor in 1892. Every one 
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expected that the free-silver sentiment would be all. | 
powerful in Arkansas. Bat this later information i 
indicates that instead of a large new following i 
having been gained by the Dzmocrats through ‘ 
the Chicago platform, it has caused a larger i 
increase in the Republican vote. The question recurs a 
then, in the light of the developments of the week, r 
whether it is not reasonable to expect that even in the d 
Southern States, more especially in those containing b 
large cities and having large commercial interests at ii 
stake, there will not be such defections from the Damo- 0 
cratic vote for Bryan as to throwa number of thox a 
States into the McKinley column. It is not only the C 
business firms, but the clerks and all the wage earners, a 
who are deeply interested in putting down this free- tl 
silver-populistic party. ce 

Toere has been a political movement of another des- ti 

cription the past few days which is really pitiful. A G 
great party, that is one that has filled a large place in pl 
the history of this State, has met in convention at Baf- va 
falo. On this occasion the gathering was conspicuous 
for the absenc> of almost ell the men that have given ue 
the party its standing and its honorablerecord. Judg- 00 
ing from the character of the platform adopted no one $2 
could have been there that had a shadow of principle. da 
The very doctrines the party has fought for year after Al 
year were renounced and their opposites were $5 
espoused. We have heard of turn-coats applied th 
to individuals all our life, but did any one $1 
ever hear before of a party of turn-coats? In this case Ba 
too the action taken virtually aims to turn this great Th 
State, with all its commercial and financial interests, wh 
over to the destructives. Very properly, the convention me 
has been called a dismal funeral. This suzgestion is 00( 
appropriate for many reasons. ‘There was an absolute Fo 
lack of enthusiasm inside and outside the meeting. $3( 
There was not a hop: entertained of the election of the 00¢ 
candidates nominated. The more intelligent members bia 
of the convention looked as if they were marching to to 
execution. It is probable that the stigma of this Mu 
action will hang around the delegates participating and 
long enough to end their political life. - Taose condi- arri 





tions certainly seem to mark the outlines of a very 
dismal funeral. And yet all this has been gone through 
with for “‘regularity’s” sake. In other words, these 
political leaders have gold all their inherited principles 
and prospects for—we were going to say a mess of pot- 
tage. The truth is we cannot see how they are going 
to get eventhe pottage. Very few intelligent Demo- 
crats will this year vote for any man nominated for 
city or other offices the ‘‘ regulars” or any organiza 
tion of them may nominate. Wao will furnish the 
pottage then ? 

Another matter which has given rise to some discus 
sion has been the effort to find out what has become 
of the gold we have imported. Our money market 
has not been relieved to the extent anticipated, and # 
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a considerable portion of the gold cannot be ‘traced, 


interest was felt in locating the imports so as to deter- 
mine what amount, if any, had been hoarded and hence 
permanently gone out of sight. The arrivals up to last 
night aggregated about %28,000,000; the where- 
abouts of all of this except say $8,000,000 is known. 
Of course there is always difficulty in following a 
movement of gold, either an inflow or an outflow, until 
some time after it has ceased. Even the imports which 
go directly into the banks do not fully appear under 
their system of averages in making up their reports 
until two weeks have passed. Oa this occasion too, large 
amounts have been deposited in the Sub-Treasury by 
our Clearing House institutions and legal tenders taken 
in exchange. That movement introduces an additional 
irregularity ; the gold goes out of one depositary into 
another before its presence has been fully expressed 
in the averages reported by the first holder. Then 
again other imports go to the Assay Office, where 
receipts are taken for it, and the receipts may be 
deposited with the party from whom the funds were 
borrowed to make the import or in whose behalf the 
import was made. That party may be a trust company 
or a savings bank or a life insurance company and not 
a bank. All of these institutions carry much more 
cash, including gold, in their own vaults than they did 
a few years ago. This is shown in their reports which 
they make to the State and otherwise. Indeed a very 
considerable amount of gold came from these institu- 
tions on the occasion of the last two bond sales by the 
Government. For these and other reasons we see at 
present no evidence that the metal has gone into pri- 
vate hoards. 

The movement of gold hither from Europe contin- 
ues. Lazard Freres report that in addition to $450,- 
000 still afloat on earlier consignments, they will have 
$2,000,000 on the steamer which sailed on Thurs 
day and $2,000,000 more will leave on Saturday. 
All of this is from France. Kuhn, Loeb & Co. have 
$500,000 on the Normannia, which left Hamburg on 
the 10th. Kidder, Peabody & Co. have engaged 
$1,000,000 in London, which will be shipped direct to 
Boston,and the Bank of Montreal has $500,000 in transit 
This, with other amounts afloat, makes $36,000,000 
which has been taken from Europe since the move- 
ment began. ‘The arrivals this week have been $250,- 
000 on the Majestic, which came in on Wednesday, for 
Fowler Bros., who imported the gold to pay for goods; 
$300,000 to Ladenburg, Thalmann & Co., and $4,150,- 
000 yesterday, of which $3,050,000 came on the Colum- 
bia ($1,800,000 consigned to Lazard Freres, $1,000,000 
to Heidelbach, Ickelheimer & Oo. and $250,000 to 
Muller, Schall & Co.), $700,000 on the St. Louis 
and $400,000 onthe Lucania. This brings the total 
arrivals up to $28,000,000. The deposits of gold at 
the Sub Treasury in exchange for legal tenders have 
amounted to $4,715,000 during the week. The net gold 
in the Treasury officially reported on Saturday was 
$109,167,488, while on Friday the 18th it was $115,- 
585,219. 

The money market continues fairly active. This is 
clearly indicated by the fact that call loans have ruled 
at 3 to 8 per cent, averaging fully 6 per cent. Well 
informed bank officials say that the indications point 
to more or less activity fora time at least. The opin- 
ion is encouraged by the movement to the interior, 
which is still large—a demand that is not likely to be 
satistied for several weeks. Gold imports now promise 
to be much freer again, and those will help the banks;. 








but, fur the reasons given above, the extent of the aid 


which will thereby be secured cannot be determined. 
Hitherto the relief from that source has, as already 
remarked, been disappointing, the receipts of 
gold by the banks having been nearly or quite 
offset by the shipments of currency. It is 
to be said, though, that the recent shipments 
of currency were augmented by the special needs 
at New Orleans, which will not have to be repeated 
daring coming weeks. As to the mercantile situation, 
the information that comes to us is favorable, especially 
considering the strain merchants have been under 
during the last two months. The failure of Ooffin, 
Altemus & Co. of Philadelphia was not unexpected, 
though some New York banks were caught. The 
trouble is said to have been largely due to speculation 
in Philadelphia traction stocks. 

The first report of the new Erie Railroad has been 
issued this week. It is in many respects a model of 
what an annual report should be. Very extensive de- 
tails are given concerning everything relating to the 
property—finances, traffic movements and operations. 
At the same time the accounts, while very comprehen- 
sive, are stated in such a way as to be readily grasped 
and so as to furnish a clear idea of what the 
property is doing, as also of its physical and 
financial condition. A special and entirely new feature 
is an auditor’s certificate by a firm of expert ac- 
countants, certifying to the accuracy of the accounts. 
The certificate in this instance goes further than suck 
certificates usually do in cases where there ig 
an independent audit. It not only declares 
the income account and balance sheet correct, but 
makes the further statement that ‘all entries against 
construction accounts have been critically examined,’ 
the auditors adding that they ‘‘are satisfied that no 
charges have been made to these accounts which should 
have been charged to operating expenses.” 

The new company has been in possession only since 
the 1st of last December, and the report covers merely 
the seven months from that date to the end of the fis- 
cal year on June 30 1896. From it, therefore, one 
can hardly judge of the position of the property as 
regards charges and earnings under the new condi- 
tion of things. It is part of the plan of reorgan- 
ization to merge the various subsidiary and sub- 
ordinate companies into the parent company, thus at 
once simplifying the affairs of the system and 
promoting economy in its operation. The report tells 
us how far the process of consolidation has already 
been carried and what further steps are contemplated 
in the same direction in the future. The income state- 
ment for the seven months is useful in showing that 
even during the poorest part of the year the company 
has been able to earn its proportion of the fixed 
charges. The net income for the seven months is re- 
ported at $4,195,499, the requirements for interest and 
rentals $4,043,790, leaving a surplus balance of 
$151,709. 

It is proper to say that during the period included 
the company did not have to meet the interest on its 
General Lien Bonds, of which $31,032,000 are now 
outstanding; these bonds bear 3 per cent interest from 
July 1 1896, for two years, and thereafter 4 per cent. 
Bat, as stated, during the winter and spring months 
traffic is light; it is the summer and fall months that 
yield the largest revenues. It should also be re- 
membered, as President E. B. Thomas points 
out, that the winter brings ice, snow and cold 
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and the spring freshets to add to the cost 
of operating. It deserves furthermore to be noted 
that in the income account for the seven months the 
profit derived from the operations of the coal com- 
panies is not included, since the accounts of those com 
panies have not yet been closed. Altogether, consider- 
ing all these facts, and considering also that business 
has been very much depressed, while anthracite coal 
production has been greatly restricted (the Erie 
being a large carrier of anthracite) the showing must be 
regarded as quite favorable. Mr. Thomas complains, 
and we think justly, of the burdensome taxes levied on 
the property, these having amounted for the seven 
months to over 34 per cent of the gross earnings. 

Money on call, representing bankers’ balances, has 
loaned at 8 and at 3 per cent this week, generally at 6 
to 7, and the average for the week has been fully 6 per 
cent. Banks and trust companies maintain 6 per cent 
as the minimum. The time loan branch of the market 
is almost stagnant. Foreign bankers have loaned some 
money at 6 per cent for sixty to ninety days on a gold 
note, but very little domestic money has been placed, 
and that little at 6 per cent and acommision. The only 
large transaction which has been reported is a loan of 
$500,000 for a year at 9 per cent on good Stock 
Exchange collateral. Commission houses generally 
prefer to borrow on call rather than on time, feeling 
confident that after the election normal conditions 
‘will prevail. Brokers report a very light business in 
commercial paper and rates are firmly held at 9 per 
cent for choice endorsements and at 9 to 10 for the beat 
single names. Banks report a good inquiry from their 
customers for discounts, which demand has been met 
in such a way as to relieve immediate necessities, and 
it is hoped that conditions may soon change, so that 
further accommodation of this character will not be 
required. 

The political tension in Europe continues and inter- 
est is centred upon Constantinople, where another 
outbreak is feared, which may compel the Powers to 
take prompt action. Much, however, will probably 
depend upon the attitude of Russia, and efforts will 
doubtless be made during the OUzar’s visit to England 
to induce him to consent to a movement which has 
been suggested for the deposition of the Sultan. It is 
reported that the Chinese 5 per cent loan for £6,000,000, 
which was brought out in London and at Berlin last 
Friday, was a complete failure. The Bank of England 
minimum rate of discount remains unchanged at 24 
per cent, and it is probable that the reason why it was 
not advanced this week is that the drain of gold to 
America has been very largely met by France. The cable 
reports discounts of sixty to ninety day tank bills in 
London 1 per cent, a fall from 2} per cent on Tues- 
day. The open market rate at Paris is 14 per cent 
and at Berlin and Frankfort it is 3? per cent. Accord 
ing to our special London cable the Bank of England 
lost £574,614 during the week and held at the close of 
the week 442,146,413. Our correspondent further 
advises us that the loss was due to the export of 
£864,000 (of which £699,000 were for the United States 
and £165,000 sold in the open market probably also for 
the United States), to £257,000 net received from the 
interior of Great Britain and £32,000 imported, of which 
£27,000 were from Australia and £5,000 from Portugal. 

The foreign exchange market opened steady on 
Monday and Brown Bros. and Heidelbach, Ickelheimer 
& Co. reduced the long rate half a cent, while Lazard 


Rates for actual business were unchanged compared 
with Friday of last week at 4 81$@4 82 for sixty day, 
4 833@4 84 for sight and 4 844@4 844 for cable 
transfers. On Tuesday Baring, Magoun & (Co,, 
| the Bank of Montreal and the Merchants’ Bank 
of Canada reduced the rate for long sterling 
half a cent and the market was quoted easy for long 
and firm for short; but no change was made in rates 
for actual business) On Wednesday the Bank of 
British North America reduced the long rate half a 
cent, and the market was again easy for long, while 
short was steady and cables were firm. Rates for ac. 
tual business were reduced one-quarter of a cent for 
sixty days to 4 815@4 81? and those forcible transfers 
were advanced one-quarter of a cent to 4 844@4 843. 
On Thursday Lazard Freres reduced both long and 
short half a cent, but no change was made in rates for 
actual business, though the market was quoted easier, 
Yesterday the rate for cable transfers on actual busi- 
ness was reduced again one-quarter of a cent to 4 844@ 
4 844; otherwise there were no changes. The gold 
engagements and gold arrivals for the week are report- 
ed further above. The following table shows the daily 
posted rates for exchange by some of the leading 
drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 








! 
Fat. | Mon., | Tres. | Wen.. | Tavr..| Fre, 
Sept. 11. Sept. 14. Sept. 15. Sept. 16. Sept. 17.| Sept. 18. 

















60days.| 82% | 82 | 82 B2 82 82 
Brown Bros...... | Sight” Siig | 846 si 84% Big | itp 
Baring. 60days.| 83 83 | 82g 8246 8256 | 52K 
Magoun & Co.. ? Sight.... 85 85 85 85 85 85 
Bank Britisn f60days.| 83 | 83 | 83 82 S2iq | 824 
No. America.. iSight...) 85 | 85 85 85 85 85 
Bank of 60days.| 83% | 83% | 283 83 83 83 
Montreal ...... Sight.... 85 | 85 5 85 85 85 
Canadian Bank s60days.| 83 | 83 | 83 83 &3 88 
of Commerce.. { Sight.... 35 | 85 | 85 85 85 85 
Heldelbacn Ick-§ 60 days &3 |} 82% B2g B26 B26 82% 
elheimer & Co. Sight....} S446 } Big Site Bite sig 8446 
— 60days.| 823% | 83 83 83 #2 S26 
Lazard Freres...) siyht....| $43g | 85 85 85 84 84g 
Merchants’ Bk. i days.| 83 | 83 | 8216 8256 RIG 824 
of Canada...... ?Sicht.... 85 85 85 85 85 85 





The market closed easy on Friday at 4 82@4 83 
for sixty day and 4 843@4 85 for sight. Rates for 
actual business were 4 814@4 81} for long, 4 833@4 84 
for short and 4 844@4 844 for cable transfers. Prime 





commercial bills were 4 81@4 814 and documentary 
4 801@4 804. The August returns of our foreign trade 
have been issued this week by the Bureau of S:atistics. 
We give the figures below with previous months since 


January 1 this year and last year. 
FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 


-—-—- -1896.—-—-— -——— 1895. —- — = 
Exports. Imports. Excess. Lxzports. Imports. Bzces 
Merch’dise. & 8 % 8 & $ 




















Jan.-Mareb. 240.099 197,575 +4+42,524 202,374 195,159 +7215 
Apl.-Juae.. 204,513 172,080 +32,433 184.491 196,441 —11,950 
ee 67.718 52,109 +15,609 56542 73.026 —16,454 
August...... 68,652 49453 +19,194 55,981 VFi112 —15,131 
Total. ... 580,982 471,222 +109,760 499,333 535,733 —36,350 
Gola. 
Jan.-Mareh, 13.134 22,605 —9,471 30,621 14,109 +1 ,5 
Apl.-June.. 29,301 Z56L 427,240 4,611 11,876 —7,2%6 
a 10.604 1,507 +9097 3,567 571 +3. 
August..... 1,973 4,046 —2.073 16,667 1.534 415,13 
Total..... 55512 30.719) +24,793 55,765 28,090 +:27,676 
Sliver. 
Jan.-Mareh. 15,280 B.822 +11.458 10,618 1,608 +9,01 
Apl.-June.. 14,648 2,123) +1'2,525 13,280 2,707 +10,573 
TRF scdcccecs 5.703 839 = + 4,504 4,814 772 «= +4, 042 
August..... 5,301 929. +4,372 4,553 1114 +3439 
Total..... 40,932 7,713 +33.210 33,265 6,199 427,066 
Goldin Ore. 
Jan.-March. 30 358 —328 285 258 +27 
Apl.-June.. 26 420 —304 33 573 —540 
DEE ccisccecs 23 162 —139 en 172 —172 
August..... sr 231 —231 3 129 = 
Total. .... 79 1,171 —1,002 321 1,132 —Bil 
Silver in Ore. ' 
Jan.-March. 192 4,291 —4,099 — 2.877 —2,877 
Apl.-June.. 145 4,559 —4,414 36 4,201 —3,165 
Taly 22.0000 34 1,804 —1,770 i 955 955 
August...... wan 1,350 —1,350 26 1,112 —18 
Total...... 371 «612,008 —11.633 . ae 8,145 —S,083 





Freres advanced both long and short half a cent. 





+ Bxcess of exports. — Excess of imports. 
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~ We subjoin the totals for merchandise, gold and 
silver for the eight months since January 1 for six 
years. 

















MERCHANDISE. GOLD. SILVER. 
Bight | Excess Baxcess | | Baucess 
| | Ha. yf Im- | 
M08. | nzports.|Imports.| of | ome. poo of | fsa ona. \of Hx. 
| Exports Exports) ports 
ceadiiuatia cece | me | | ne Ponctnat 
; | 8 ' ss $ si] ¢|s 


1896.)580,982 471,222] 109,760 55,591/ 31,890) 23,701/41,303/ 19,717/21,596 
1595.|499.383 535,738) *36,350 56,087) 29,222) 26,365) 33,327) 14,341, 18,983 
1894./517.720 452,942) 64,778 90.291 16,550) 73,741/ 31,532) 11,085 '20,447 
1893.|53 1,195 579,025|*47,830 74,842| 54,282) 15,560): 38,677 13,091| 15,586 
1892.|602,102 56 5,638) 33,763,58,401) 8,910) 49,491)20,185) 11,204) 4,951 
1891.)554,739 565,641(*10,902 77,295) 5,730) 71,555|14.483|_ 9,909) 4.57 


* Excess of imports. 

In the last table gold and silver in ore for 1894 
1895 and 1896 are given under the heads respectively 
of gold and silver; for the other years both are 
included in the merchandise figures. 

The following statement gives the week’s movement 
of money to and from the interior by the N. Y. banks, 









































Week Ending Sept. 18, 1896, Recetved by | Shipped by Net Interior 
; N.Y. Bants.|N. Y. Binks.| Movement. 
OTE AA $3,502,000] $8,493,000] Loss.$4,991,000 
PON. vcccccccccccccccccccscccscccccescece 444,000) 612,000|/Loss. 163 ,000 
Total gold and legal tenders..... $3,946,C0! $9,105,000) Loss.$5,159,000 
Result with Sub-Treasury operations, etc. 
Week Ending Sept. 18, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement,as above! $3,944,000) $9,105,000) Loss.$5,159,000 
Sub-Treas. oper’tns and gold imp’ts} 29,550,000) 20,000,000 Gain. 9,550,000 
Total gold and legal tenders..... $33,496,000/$29,105,000 Gain. +4,491,000 











The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


























Bank of Sept. 17, 1896. Sept. 19, 1895. 
Gold. | Silver. Total. Gold. Silver. Total. 
z. 2 £ £ £ £ 
Bngland...... 42,146,413 = -.ceeevee 42,146,413) 42,874,036 , 42,874,036 
France.......| 80,631,113 49,911,272 130,642,385, 80,900,954/ 50,082,292/130,983,246 
Germany..... 29,568,367 14,78 1,183) 44,352,550) 33,326,348) 15,596,652) 48,923,000 
Aust.-Hung’y| 29,065,000/12,807,000) 41,872,000) 21,326,000) 13,181,000) 34,507,000 
Spain......... 8,528,000/10 400,000) 18,923,000} 8,004,000/11,520,000] 19,824,000 
Netherlands .| 2,634,000) 6,837,000} 9,471,000) 4,285,000) 6,890,000] 14,175,000 
Nat. Belgium] 2,679,333) 1,339,667) 4,019,000) 2,846,000) 1,423,000; 4,269,000 
Tot.this week | 195,252,226 96,079,122) 291,331,348 | 193,562,333) 98,992,944) 292,565,282 
Tot.prev. w’k |196,603,036 96,342,723) 292,945,759) 193,072,056) 99,102,415| 292,174,471 











FREE SILVER AND BORROWERS. 

If there is one phase of the silver agitation more in- 
explicable and indefensible than any other, it is the 
attitude assumed by the borrowers towards lenders 
under the propagation of the free-silver ideas. What- 
ever antagonism may exist between the East and the 
West and the South—between the money lenders and 
the money borrowers—is the outgrowth of this attitude 
and feeling. It has always been supposed that there 
was an element of mutuality in the arrangement by 
which those having capital to employ turned it over to 
those who wished to employ it. But now we are asked 
to reject this notion as an exploded fallacy and to ac- 
cept the theory that Eastern capitalists, so far from 
helping in the advancement of the West and South, 
have simply been acting as oppressors of both sections. 

It seems like attempting to establish a self-evident 
truth to undertake to demolish such an obviously 
absurd proposition. We all know that until confi- 
dence was so deeply disturbed through the suggestion 
that borrowers might repay in silver loans made to 
them in gold the East poured its capital, its surplus 
accumulations of wealth, into the West and South in 
practically limitless amounts, and that the foreign 
money lender did the same. We know, too, that 
as the result of this policy, based on a knowl- 
edge of the vast undeveloped resources of those 





sections, and a belief in the honesty and in- 
tegrity of the borrowers, the South and the 
West, for a period of ten years following the 
resumption of gold payments on the Ist of Janu- 
ary 1879, experienced a state of prosperity never pre- 
viously. witnessed in the country’s history. Figures in 
support of this statement have been frequently given 
in these columns. In an article in our issue of August 
15th we showed that the increase in the country’s 
wealth during the ten years from 1880 to 1890 had 
been, according to the 1890 Census, 214 thousand mil- 
lion dollars, or nearly 50 per cent—an increase too 
fully 50 per cent in excess of the absolute amount 
of addition in any previous Census decade. In a pre- 
vious article (CHRONICLE of July 25), in dissecting 
one of Senator Tillman s characteristic mis-statements, 
we showed thatso far from the West and the South hav- 
ing failed to share in this growth, as Tillman sought to 
prove, they had gained both proportionately and abso- 
lutely more than the East. 

It seems very desirable that the advantages gained 
from the influx of capital should not be overlooked or 
ignored, and we have been very much impressed by a 
small brochure issued by Col. Jacob L. Greene, under 
the title of “‘ The Silver Question for Western Borrow- 
ers,” in which he discusses the relations between bor- 
rowers and lenders, and shows the conditions under 
which the money was obtained that the borrowers are 
now urged to repay in silver. Mr. Greene begins by 
referring to the formercredit of the West. The world, 
he says, has been filled with the story of the Great West : 


the limitless variety and exhaustless magnitude 
of its resources, the marvellous fertility of its 
soil, the boundless opportunities for successful 


commercial and industrial enterprise of every 
sort, affording the most profitable employment 
for and the amplest security to the one thing it needed 
and did not possess, namely capital. ‘T'he pluck, in- 
dustry, energy, honor, enterprise and achievement of 
its men the world has been called upon to admire. 
The development of its agriculture and commerce, 
the increase of its population, the multitude and con- 
tinental reach of its transportation lines, the growth 
of its great cities and the improvement of its country 
districts, the rapid and unprecedented multiplication 
of its wealth, all have been the wonder and pride of 
two generations of Americans. 

These things, Col. Greene points out, have been ua- 
ceasingly and successfully exhibited to the world as 
the true and sure basis for a credit that should cause 
outside capital to lend itself confidently and abun- 
dantly to Western needs. ‘‘ But now the world is 
being told that the men who, oat of the promising 
conditions upon which they eatered, have wrought 
such marvels of material accomplishment, who in the 
organization and the instruments of their industries 
and commerce, and in their schools and humane 
institutions were supposed to have laid down the 
lines for the broadest, fullest, most humane and the 
wealthiest civilization the world has ever seen, have so 
burdened themselves with debt and so encumbered the 
vast resources of that wonderful region that it is now 
‘but a step to serfdom’; that notwithstanding all the 
universal, magnificent and still multiplying outward 
evidences of growing wealth, universal bankruptcy 
threatens unless some easy way be found to free from 
debt that great garden spot, which has reached the 
limit of its endurance and of its abilty to produce and 


pay.” 
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Referring to the circumstances under which the 
loans were obtained and the attempt so sedulously 
made by the silver people to create a feeling of hostil- 
ity between Western borrowers and Eastern lenders, 
Mr. Greene asks, are lenders and borrowers natural 
enemies? Does the lender force the money on the 
borrower ? Does he compel him to come under obli- 
gation ? Does he create the circumstances which make 
the borrower desire to put up a new building, or till or 
otherwise improve his land, or give his children some 
other than a public school education ? Does he then 
goto the borrower as to an enemy or as a friend ? 
Does the relation change as soon as the loan is made ? 
Does not the Western borrower want the money of the 
Eastern lender? Has it been of no use tohim? Has 
it injured him? Does he hate the lender just because 
he had the money ? 

As is well known, the money which has been loaned 
with so much freedom in the West has come from 
investors, large and small. ‘‘Even small investors, 
who hadn’t enough to loan, but had a few dollars in a 

savings bank, or were paying premiums to a life insur- 
ance company, saw these aggregated and put into loans 
for the uses of Western men who asked for them.” 
It appears that the average annual premium paid by 
the members of the Connecticut Mutual Lifa Insurance 
Company, of which Mr. Greene is the executive head, 
is only $35 00. As is well said, this is a sum too small 
to invest by itself in Western loans, but the yearly 
aggregations of these small payments make a very 
large sum available for numerous and extensive finan- 
cial operations. The Connecticut Mutual, in the fifty 
years of its existence, has, according to Mr. Greene, re- 
ceived from its policy-holders ia this way $187,000,000. 
In the same period it has loaned to over sixty thousand 
different Western men over $141,000,000. In addition it 
has loaned over $16,000,000 to various municipalities 
and corporate enterprises, making over $157,000,000 
loaned to the men of the West. And this is simply 
one large company. In all these various cises did not 
the borrower seek the money ? Did he not borrow the 
money because he expected it to be profitable to him at 
the rate agreed upon ? Was not the rate and were not 
the conditions more favorable in every case than those 
he could have obtained from local capital ? If not, why 
did he come East for the money ? 

One has only to go through a process of reasoning 
of this kind to see how utterly untenable is the sigges- 
tion that there has been oppression oa the part of hose 
who have loaned their money tothe West. Uader the cir- 
cumstances, would it be right, would it be fair, to 
undertake payment in depreciated silver of contracts 
made in gold under very advantageous coadicions for 
the borrower? There can be only one answer to the 

question, and this appeal to the couscience of the bor- 
rower should open his eyes to the natare of the doctrine 
that the free silver psople are asking him to approve. 

There is one aspect of the questioa whizh Col. Greene 
has purposely avoided in his paper, namely the effect 

upon the credit of the people and their future ability 
to borrow money of the enforcement of the policy of 
repudiation embodied in the free-silver platform. It is 
an aspect of the question, however, which the Western 
and Southern people should by no means overlook. 
Any assumed advantage for themselves arising out of 
the payment of their existing debts in dollars worth 
only one-half the present dollars in gold, would be loss 
a hundred times over through the destruction of their 


The vast resources of the South and West have as 
yet been but barely touched. Capital is needed to de- 
velop the mines, to build the railroads, to establish 
factories, and for a hundred other purposes. But it 


proposed treatment of existing loans. Surely the men 
who had lost half their capital through the dishonesty 
of the debtors would not invite a repetition of the ex- 
perience. They would draw the remnant of their in- 
vestment out and refuse to enter the field again. 
Moreover, it would take generations to wipe out the 
recollection of this deliberate act of dishonesty, even if 
.& disposition should later be manifested to make 
amends and retrace the step when it was seen how 
great was the injury to be wrought by it. In the 
meantime, progress and development, and all the advan- 
tages attending the same, would necessarily to a great 
extent cease. If the Western and Southern people 
want to avoid such a result, if they want to keep at 
their command the capital necessary to their growth 
and existence, they must put the stamp of their disap- 
proval on the free-silver heresy, and in no uncertain 
way either. The alteroative is the complete withhold- 
ing of capital and utter stagnation for years to come. 








FEATURES OF Td& GREAT NORTHERN 
REPORT. 


Toe tendency amoug railroad managers ia the United 
States is to present the accounts of their respective 
companies with greater clearaess and in greater detail 
so as to make it possible for security holders and the 
public to obtain a better kaowledge aid unierstanding 
of the affairs of the proparties. Tais tendency is well 
shown in the report, just issued, of the Great North- 
era Railway Company for the fiscal year ending June 
30 1896. A number of changes have bea introduced 
in the report, all ia the nature of improve nents. 

Thus, besides the inc»m3 account of the Great 
Northern alone, in the usual form, a statement has 
been added to show the results 01 th» system asa 
whole, including all the roais controlled, aid also in- 
cluding the stedmship, coal and express companies. 
This statement takes the place of the separate state- 
ments of these various c) npanies formorly given, and 
is of course very ussfal. Tien wa also have the 
present time a consolidated balance sheet comprehend- 
ing besides the Great Northern itself, the Eastern of 
Minnesota, the Moaotana Central, the Willmar & Sioux 
Falls, the Daluth Watertown & Pacific, the Minne- 
apolis Union, and the Minneapolis Westa>n—that is the 
entire railroad system in which the Great Northern has 
ownership. The Manitoba, being simply operated under 
lease, is not included in this balance sheet, nor are 
the accounts of the Northern Steamship Company, the 
Sand Coulee Coal Company and the Great Northern 
Express Company incladed, the finances of these com- 
panies being kept separate and distinct from those of 
the railway system. 

Another innovatioa is the inclusion in the state- 
ment of stocks and bonds outstanding of the capital 
and indebtedness of not only the Manitoba but also 
the bonds in the hands of the public of the several 
proprietary companies, so as to show the total bonded 
debt and share capital of the system. Some minor al- 
terations and amendments are likewise observable. For 
instance, complete details are given of tne “ other in- 
come.” Then in the balance sheet the, deductions made 





credit which would follow the event. 


in past years from incomes for renewals and improve- 


would be impossible to obtain this capital under the - 
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ments, but representing sums not actually expended 
as yet, amounting in the aggregate to over a million 
dollars, and called in former reports a ‘ fund,” are 
now designated so as to make the nature of the item 
perfectly obvious. We notice, too, that in the cur- 
rent assets the advances on current account to other 
proprietary companies are now stated separately. The 
amount is not large, oaly $161,022; still the fact is an 
important one to know. At the same time it is proper 
to point out that the report is issued at least two 
months earlier than in other years, that for 1894-95 
not having appeared until towards the close of Novem- 
ber last year. 

The results for the twelve months reveal quite a 
number of noteworthy features, but what strikes us as 
perhaps the most no:able of all is the very low averags 
rates at which the tonnage of the road is moved. This 
average for both 1896 and 1895 stands at less than a 
cent a ton a mile, the actual figure being 9°76 mills for 
1895-6 and 9°84 mills for 1894-5. In the Hast, where 
population is large and traffic very dense, a rate of leas 
than a cent per ton per mile is common enough, but 
when one considers that the Great Northern system 
extends half way across the Continent, from the head 
of the Great Lakes to the Pacific Ocean, that 
much of the mileage runs through a new 
country, sparsely settled and therefore affording only 
a very ligat traffic,—when one considers this, the fact 
that the average should be below one cent per ton per 
mile on the entire freight traffic of the system appears 
nothing less than marvellous. The average is actually 
somewhat smaller even than the averages for the large 
systems runniag west and northwest from Chicago, as 
for instance the Milwaukee & St. Paul, the North 
Western and the Rock Island, a great deal of whose 
mileage drains a more thickly settled country. Esch 

f the roads mentioned realiz:d in its latest fiscal 
years over a cent a mile; while on the Northern Pacific, 
the Great Northern’s most direct competitor, the 
average for 1895 (the figures for 1896 have not yet 
been published) was 1°11 cents, as will appear by the 


following: 
RATE PER TON PER MILE, 


Great Northern. ............-.. Year ending June 30, 1896..0°976 cents. 
Chicago & North Western .... Year ending May 31, 1896..1°04 cents. 
Milwaukee & St. Paul......... Year ending June 30, 1896..1°00 cents. 
BN I nintcnccscanvecicsas Year ending Mch. 31, 1896..1°03 cents. 


Northern Pacific............... Year ending June 30, 1895..1°'11 cen's. 

Of course a large part of the Great N orthern’s traffic 
consists of grain. Prices of grain have ruled so low in 
recent years that it was absolutely necessary that this 
class of tonnage should be moved at very cheap rat2s. 
The averages given above cover all the roads included 
in the system. [or the earlier years we have the results 
only for the Manitoba, where the average as receatly as 
1889 stood at 1°49 cents per toa per mile. The decline 
from that figure to an average of less than a cent per 
ton mile indicates at once how important has been the 
extent of the shrinkage in rates and how great has 
been the relief ex ended to the farmers in that way 
during the perioi of agricultural depression througa 
which the country has been passing. 

President James J. Hull makes a comparison that 
goes even further back than the one we have made. 
He says that the traffic now, though more diversified 
than in 1881, is substantially of the ssme description 
as at that time. Yet in 18801 the average was 2°38 
cents per ton per mile, while for the late year, a3 we 
have seen, the average was but 976 thousandths of a 
cent, the rate now being only a little more than one- 
third what it was fifteen years ago. We think, to, 





that no well-informed person will take issue with Mr. 
Hill when he says that it can not ba disputed that 
during the past twenty years the price of no commodity 
bought and sold in the markets of the country has 
fallen so fast or so far a3 that of rail transportation. 

Mr. Hill goes into an interesting calculation to show 
what the earnings of the system would amount to if 
the old rates couli be charged. He fiads that at the 
average realiz3d in 1880-81 the tonnage for 1895-6 
would have yielded $46,738,869, instead of the $15,- 
833,090 actually realizzd—that is, earnings from 
freight would have been $30,905,779 more than the 
company collected from the public. He notes that 
contemporaneously the rates of wages paid by 
the company have advanced to an average of 
45 per cent higher than the average of 1880-81. 
Commenting on the reduction in charges he 
says: “‘In the downward course of transportation 
rates, a point is always reached when the decrease 
ceases to go to the benefit of the producer by being 
added to the market price at the point of production, 
but all goas to the banefit of the consumer by baing 
deducted from the market price at the point of con 
sumption. A survey of the courses of prices of the 
great staples of the world will not fail to convince the 
most casual observer that this point has ben reached 
and passed long ago; and that no other cause has so 
much operated to depress prices as cheap tranporta- 
tion.” 

It is well known that the graio crop: last year in the 
territory traversed by the system were of phenomonal 
extent. Bearing on the effsct of thisin swelling the 
traffic of the road in the late year, a statement in the 
report tells us that nearly 70 million bushels of wheat 
alone were transported by the lines of the system dar- 
ing the twelve months. Tne total wheat crop of the 
entire country in 1895 was estimated by the Agricul- 
tural Bureau at Washington at 467 million bashels, 
so that the Great Northera moved over one-seveath 
of the whole amount. Another comparison is interest- 
ing. At 60 pounds to a bashel, this 70 million 
bushels represents no less thar 2,100,000 
tons of freight. Tne Milwaukee & Si. Paul, as the 
reader is aware, is also a very large wheat carrier, 
but its tonnage of that caresl in the lata ysir, a3 we 
showed last week, was but 1,091,874 tons, s») that the 
Great Northern carried almost twice as mach wheat 
even as the S:. Paul. No itemized statement of the 
traffi> of the system is given in the report; henca we 
cannot state what proportion the graia traffi: baara to 
the entire tonnage; but Mr. Hill says that the perceat- 
age of earnings from haulage of grain to the total 
freight earnings is year by year decreasiag, waile the 
income from other trai: shows a relative iocrease, 
ani furthermore that the progress of the system to- 
wards greater diversity in its freignt was never more 
marked. 

When we com: to consider how the comoary fiads it 
possible to move traffis at such l>w rates as thos» given 
above, aid yet mak3 a profitout of the work aad main- 
tain its prosparity, stuly of the statistics ia tha report 
reveals the sam2 characteristics and conditions a3 in 
other recent years, oaly greatly iatensifisd. We referred 
to these characteristics last year and the year bafore, 
and they furaish the k+y to tha great ecoaomy with 
which the road is baing operated. Tha hoary train 
loads is one of the most ssriking of thase featares. The 
road and its equipm2nt are up to sash a high standard 





and such care and scientific mathols are employed in 
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securing for the trains maximum loads that the average 
lading of the trains has been raised to very high 
figures, and is still being added to. 

For the whole railroad system the train load in the 
late year averaged over 256 tons and for the year 
previous 252 tons. There are roads in the Kast of 
course where the lading of the trains is heavier, but 
the conditions there are more favorable to large aver- 
age loads than in the West. Among the roads in 
its own part of the country the record of the 
Great Northern is really unique. As against its 
average of 256 tons, the train load of the Chicago 
& North Western in the latest year averaged only 
141 tons, that of the Milwaukee & St. Paul 167 tons, 
that of the Rock Island 144 tons and that of the 
Northern Pacific for the year ending June 30 1895 
(no later figures are yet available in this latter case), 
164 tons. Even as compared with Eastern roads 
distinguished in the same way, the result is very favor- 
able to the Great Northern, especially considering the 
difference in conditions. Thus on the Chesapeake & 
Ohio the train load in the latest fiscal year was 325 
tons, on the Lake Shore 318 tons and on the New 
York Central in 1894-95 252 tons. The following is 
the comparison in tabular form. 


AVERAGE FREIGHT TRAIN LOAD. 
Great Northern. ...... ... Year ending June 30, 1896..256 tons. 


Chicago & North Western. ...... Year ending May 31, 1896..141 tons. 
Milwaukee & St. Paul............ Year ending June 30, 1896..167 tons. 
ee pineconbacied Year ending Mech. 31, 1896..144 tons. 
Northern Pacific. .................Year ending June 30, 1895..164 tons. 


Chesapeake & Ohio. .............. Year ending June 30, 1896..325 tons. 
Lake Shore & Mich. Southern.... Year ending Dee, 31, 1895..318 tons. 
New York Central................ Year ending June 30, 1895..252 tons. 


What an advantage this heavy train load gives the 
Great Northern over other Western roads is seen when 
we look at the earnings per train mile. Onjits freight 
trains these earnings amounted to $2 55 per train mile. 
On{thefother hand, on the freight trains of the North 
Western the average was only $1 46, on those of the 
Milwaukee & St. Paul $1 68, on those of the Rock 
Island $1 48, on those of the Chicago Great Western 
$1 82,‘ and on those of the Northern Pacific (in the 


fiscal year 1894-5) $1 84, as will appear from the sub- ! 


joined table, which gives the comparison as to both 


passenger and freight traine. 
EARNINGS PER TRAIN MILE, 


as bskieks<naddncianetemedscndencencan 255 $116 
Ce G BSTC VOGUE. 0 cesccvccccane secésccace 146 

IN GL AGs GINS cdenaicsdstansees cbsenneseseese 168 077 
Ey CD etnecutivctddanecesssdicincscccscccscaiake 148 096 
Chicago Great Western .....................-.0.2-0- 182 061 | 
PEE. WGN ck. ceccnsecnctscdsscensecasenessa’s *1 84 *133 


“* Year 18958 

As to the{company’s income account for the year, it 
is almost superfluous to say, in view of the economy 
with which the road is being operated, as we see, and 
the great benefits received from the excellent harvests 
of last year, that the showing is extremely favorable. 
On the railway lines gross earnings increased over 
three million dollars (83,082,140), while the augmenta- 
tion in expenses was only a little over a million dollars 
(81,043,793), thus leaving a gain in the net of over 
two million dollars—%2,038,347. Taxes increased 
$89,202, but even deducting this the gain in the net 
remains close to two million dollars. The ratio of 


expenses and taxes to earnings was 55°39 per cent in 
1896 and 58°86 per cent in 1895. 

According to the income account (we mean the 
ncomefaccount in its ol form, in which there is in- 
cluded o: ly so much of the surolus r+venaes of tha 
proprietary companies as may have come to the Gveat 


Freight. Passeng’s. 


those} properties), it appears that total income for 
the twelve months exceeded by $1,042,547 the amount 
required for all charges and the 5 per cent dividends 
paid on Great Northern stock. Against this $1,042,. 
547, which is practically a credit balance to profit and 
loss, there was written off $405,625 of advances to 
the Duluth Watertown & Pacific made prior to July 1 
1894 for interest on the bonds of that road, leaving a 
remainder for the year of $636,922. These advanceg 
to the Watertown road are now treated as uncollectible, 
because in the estimation of the management the 
chances of their ultimate collection are not as good as 
they previously appeared to be. 

But it will be interesting to see what the result for 
the year would be if the various roads and properties 
were treated as a whole, as is done in the consolidated 
income statement, referred to above as a new feature 
in the report. On that basis it is found that the net 
revenues for the year aggregated $9,714,711, while the 
call for charges and dividends was only $7,634,584. 
Actually, therefore, the surplus balance for the year 
might be called over two million dollars. 


CONSULAR CERTIFICATES FOR UNITED 
STATES IMPORTS—CHINA IMPORT 
DUTIES.* 


MANCHESTER, Eng., Sept. 5, 1896. 

The question of the consular certification of in- 
voices of goods exported to the United States, briefly 
referred {to in my letter of May 23, has recently as- 
sumed a new and interesting phase. Acting upon in- 
structions received from the Treasury, the Secretary of 
State at Washington issued on May 7 an order pre- 
scribing that, in future, the certificate must always be 

obtained from the consul for the district in which the 
goods were produced, or in which they received their 
finished form. = Previously the practice was to accept 
the certification of the consul in the district from 
_which the goods were exported. The new order 
affected very seriously the business arrangements of ex- 
porters from Manchester, including the branch estab 

lishments of American houses carrying on a very large 
trade between Great Britain and the United States. ° 

Manchester has become a vast emporium for the 
storage and sale of manufactures from many districts 
in this country, from the European Continent and even 
from the United States, which are distributed through- 
out the home, colonial and foreign markets all over the 
world. When, therefore, goods are bought here for 
shipment to the United States from the various de- 
partments of a wholesale warehouse where the produc- 
tions of many districts are stored, it is practically im- 
possible to secure certification at the places of produc- 
tion for each purchase. Even where the shippers 
order them from ‘the original place of manufacture, 
compliance with the new regulation would require the 
giving of a power of attorney to some person in that 
place in order to make the legal declaration before the 
consul there, such a declaration being legal only wnen 
given by some partner or person having equivalent 
authority. 

Some weeks ago a leading Manchester house, having 
an enormous and world-wide business, finding its trade 
with the United States completely embarrassed, took 
the bold step of addressing a letter to the Treasury 
Department at Washington, explaining fully the im- 
possibility of complying with the new regulation, and 











Northern in the shape of a re urn on its investments in 
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submitting evidence as to the correctness of their in- 
voices, enclosing at the same time a number of uncer- 
tified invoices, with’a polite request that these should 
be forwarded to their destinations in America. In 
reply, a communication was received stating that the 
house in question appeared to have complied with the 
requirements of the law, and courteously promising 
that the invoices should be dealt with as desired. Since 
then exporters of goods to the United States, Ameri- 
can branch houses included, have sent forward, with- 
out certification, their invoices for goods not made 
within this consular district. Hitherto. no difficulties 
have arisen, although of course the shippers quite 
expect and are willing to pay the consular fees. Obd- 
viously, however, the present state of the matter is 
highly unsatisfactory to all concerned. 

The emphatic feature in the new requirement is that 
it has originated, not in any exigency coanected with 
the protection of the Customs revenue, or the due per 
formance of the public service of the United States, 
but solely out of a conflict of interests as bstween the 
several local consuls of the districts from which mer- 
chandise shipped here is collected, and the consulate 
here. In the Treasury instructions, already referred 
to. it is stated that the United States Consul at Belfast 
had called attention, in a dispatch dated Dec. 12 1895, 
to the fact that from 15 to 18 per cent of the merchan- 
dise shipped from his district to America was ‘‘con- 
sulated elsewhere. ” 

The precise effect of the new order and the con- 
fusion which has arisen since it came into force early 
in July upon the amount of the declared exports from 
Manchester to the United States cannot be stated. Tne 
following figures show the amounts declared for July 
and August of this and last year. 

DECLARED EXPORTS FROM MANCHESTER TO THE UNITED STATES, 

1895. 1896. 


PE ecncicisnitenensboedsostetaiinnetle £251,845 £172,837 
inddidccadactdccnckccsnes suntcaseroanaseenns 286,785 133,142 


—- 


£305,979 
£232,651 

It is quite likely that considerably more than one 
half of this decrease is attributable to the depressed 
condition of trade in ths United States during the last 
six months, but much of it can be accounted for only 
by the non-certification here of invoices for a large 
aggregate amount which would ordinarily have ap 
peared in the monthly statements published by the 
Consulate in this city. 

The fact that one of the chief objects of the visit of 
Li Hung Chang to the Western capitals was to obtain 
the consent of the governments having commercial 
treaties with China to an increase of the Chinese im 
port duties has for some time past been well known to 
persons immediately interested in the question. It 
is now announced that proposals of this kind have 
been submitted by Li Hung Chang to Lord Salisbury. 
The present duties average about 5 per cent, and they 
were fixed by the conventions concluded in 1858 at 
Tientsin with Great Britain, the United States and 
other countries, the story of which is told in the ad- 
mirable book ‘“Ihe Middle Kingdom,” written by 
your countryman, Dr. S. Wells Williams. According 
to the terms of the treaty with Great Britain it may 
be revised before June 26th 1898 if six months before 
that date notice of such revision should be given 
by either of the parties. The proposed increase of the 
import duties is now under the consideration of the 
China Association of London, an influential body with 
branches at Shanghai and Hong Kong, and of the 





Manchester Chamber of Commerce. There appears to 
be on the part of both these authorities a disposition to 
consent to an increase of the duties upon certain con- 
ditions. The need for a larger revenue from the Cus- 
toms duties, in view of the heavy obligations imposed 
upon the Chinese Government by the recent war with 
Japi, and of its intention to introduce modern 
methods of communication in China, is readily acknowl - 
edged. 

The opinion is strongly held, however, that some 
other changes should be coupled with the consent 
which would tend greatly to the development of trade 
both in Caina itself and with other countries. Among 
these changes the substitution of the ‘‘ Transit Pass” 
system for the internal Likin duties stands prominent. 
The Likin duties, or ‘‘ squeezes,” as they are irrever- 
ently called, are levied by provincial governments at 
certain stations on merchandise, both exports and im- 
ports, passing beyond them. Provision was made in 
the Anglo-Chinese treaty of 1858 for this substitution 
so far as imports are concerned. An additional duty 
of 24 per cent was to be paid at the ports and, in ex- 
change, transit passes were to be given freeing the 
merchandise from Likin. In some parts of the coun- 
try this arrangement has been carried out, but the 
Chinese Government has often pleaded in reply 
to official representations from the Treaty Powers its 
inability to control the provincial authorities in all 
cases. Asa matter of fact the transit pass system is 
completely inoperative in the two southernmost — 
provinces of Quangai and Quangtong. When, at his 
recent interview with Li Hung Chang, Lord Salisbury 
referred to this matter, the Chinese Envoy repeated 
emphatically this plea. The real difficulty lies in the 
fact that the Likin duties furnish a very important 


part of the revenues of the provincial governments, — 
and the necessity of providing adequately for the loss 
of Likin is fully recognized by persons engaged in the 


China trade. What they object to is the irregular and 
arbitrary rates enacted, and it is thought that by levy- 
ing a proper transit duty at the port, by keeping the 
fund thus raised separate from import revenue and 
duly apportioning it among the provisional govern- 
ments, the objections to the present method may be 
satisfactorily removed. 

A further condition suggested is that all the inland 
navigable waterways of China, including the canals, 
should be open to steam communication. It is also 
proposed that the Chinese Government should be asked 
to imp~se a countervailing excise duty upon the pro- 
ductions of the rapidly growing cotton mill industry of 
China. Experienced merchants whose knowledge of 
the country is abundant are of the opinion that this 
step would be favorably entertained by the Chinese 
Government because of the promise of a sub- 
stantial revenue which it affords. It is urged, too, 
that there could be no inconsistency in its being 
suggested by Great Britain because it is in this 
country an invariable rule that whenever an im- 
port duty is levied upon a commodity, all com- 
modities which may in any degree compete with 
it are subjected to an equivalent excise duty. It is 
also contended that at present, at all events, there is 
no possibility of competition between the productions 
of the Chinese cotton mills and those of this country. 
It is admitted that perhaps eventually, though not un- 
til after very many years, these mills may manufac- 
ture goois such as are now exported toChina from 


England. 
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They are now engaged, however, in displacing the 
hand-loom fabrics of China, and perhaps to some ex- 
tent they may very soon compete with the Indian 
mills. The leading argument is that the Chinere 
Government is likely to welcome a source of revenue 
which would certainly be increasingly productive as 
time goes on, and which the new industry can well 
bear, especially since it will reap, perhaps, in a greater 
degree than any other, the advantages of the improved 
means of interior communication which are in pros- 
pect. 





NASHVILLE CHATTANOOGA €& ST. LOUIS. 

The Nashville Chattanooga & St. Louis, though not 
a large system, has a history extending back a good 
many years, and its lines run through one of the older 
parts of the country. Hence the course of earnings 
from year to year is governed largely by the general 
condition of trade and the out-turn of the crops. I[n 
1892-3 and 1893-4 earnings fell off sharply under the 
industrial depression prevailing. The last two years 
the company has been slowly working back to its old 
totals, though full recovery has no‘ as yet occurred. 

As indicative of the changes down and up, we may 
note that in 1891-2 the gross was $5,353,288 and that 
from this there was a drop first to $5,131,779 in 1892-3 
and then to $4,521,662 in 1893-4. The next year 
came the turning point, with the gross reported $4,- 
608,502, while now for 1895-6 we find the total up 
again to over five million dollars—85,074,625. In the 
net the changes have been much the same, In 1891-2 
the amount was $2,029,007, in 1892-3 $1,992,374, in 
1893-4 but $1,850,482, in 1894-5 $1,882,142, in 1895-6 
$1,910,275. In neither case, it will be observed, is the 
1896 total quite as good as that for 1892, but there is a 
closer approach to the best previous results than in the 
case of most systems, which of course indicates that in 
face of many unfavorable conditions the traffic of the 
road is being steadily developed, affording the promise 
that with the return of prosperous times pas’ records 
will be exceeded. 

As to the recovery in the late year—from $4,608,502 
gross to $5,074,625—examination of the classified 
statement of traffic shows that the revival in business 
which marked the beginning of the fiscal year and 
which continued until arrested a few months later by 
the unsettling events in the financial and p)»litical 
world that characterized the rest of the year, and the 
excellent grain crops harvested in 1895, were the in- 
fluences maiuly instrumental in starting the 
road on the up-grade again. Thus the ton 
nage in grain was 311,812 tons in 1896 
against only 256,450 tons in 1895, though of 
flour the tonnage was 168,391 tons, against 180,911 
tons. Of coal the tonnage was 705,010 tons, against 
599,963 tons; of coke, 218,633 tons, against 201,785 
tons; of ores, 262,226 tons, against 212,279 tons, and of 
stone, sand, &c., 144,149 tons, against 115,194 tons, in 
all of which cases the increase may be referred to the 
general improvement in trade in the early months of 
the year. Ocher items of traffic might be cited where 
instead of an increase there has been a decrease, but 
usually for a special reason. Thus of cotton the road 
carried only 27,012 tons, against 45,793 tons in the 
previous year. The falling off of course has followed 
from the very small crop of cotton raised in 1895. In 
the grand aggregate of all kinds of tonnage, there 
was an increase from 2,746,340 tons in 1894 5 to 
8,120,897 tons in 1895-6. 





Under the increase in traffic and earnings the in- 
come statement makes a much better showing than for 
the years immediately preceding. Oa the railroad 
operations alone the net for the stock was in excess of 
the amount actually paid in dividends. Tae dividends 
were 4 per cent on $10,000,000, calling for $400,090. 
The amount available from operations was $411,793, 
leaving a balance of $11,793. If we add theincome 
from investments, $41,002, this surplus balance is in- 
creased to $52,795. 

One of the pleasing features is that the Western & 
Atlantic lease in the late year netted quite a consider- 
able profit. In brief the net earnings of that road 
were $606,898, while the requirements for rentals, 
taxes and interest were but $463,539, leaving a surplus 
balance on the operations of the twelve mont's of 
$143,359. 

On account of the purchase of the Rome Railroad, 
the company had $1,029,250 bills payable outstanding 
a year ago. Since then the amount has been further 
increased to $1,260,479. Outside of these bills payable, 
the current liabilities June 30 were only $812,786, 
and against the same the company hail $1,148,859 of 
current assets, not including fuel and materials on 
hand. 








NEW YORK ONTARIO ¢ WESTERN. 

Among the smaller roads, the New York Oatario & 
Western continues to maintain its rather noteworthy 
record. Oonditions in the late fiscal year were cer- 
tainly not favorable, and unlike many Western roads 
the Ontario had no heavy crop movement to help it 
out. Nevertheless, the revenues for the twelve months 
show an improvement on those of the twelve months 
preceding, and are with one exception the largest in 
the company’s history. The growth which has been 
established can be in no way so well shown as by re- 


producing the following table from the report. 
Earnings Operating Ex- 
Year Ending penses and 


June 30th. Taxes. Net Revenue. Charges. Surplus. 


1890. .....$2,200,446 01 $1,768,042 43 $432,40358  $285,96167  $146,4419F 
1891 ..... 2,809,702 16 2,155,372 16 654,730 00 553,890 68 100,4*9 32 
1892...... 3,265,417 89 2,461,136 39 804,281 50 597,262 22 207,019 28 
1893...... 3,688,173 92 + 2,798,225 62 £89,918 90 633,095 79 256,852 51 
1894....., 3,842,119 63 2,732,54016 1,109,579 47 690,012 89 419,566 58. 
1595...... 3,669,113 18 2,842,412 44 1,026,700 74 700,317 93 326,382 8L 


1896....%. 3,770,335 51 2,698,558 06 1,080,777 45 705,208 02 375,569 43 

Not the least striking feature of the results is the 
very respectable surplus now shown above the yearly 
fixed charges. Thus in the late year, with the require- 
ments for charges $705,208, the net earnings available 
for the purpose were $1,080,777. In other words, the 
amount of the net was over fifty per cent in excess of 
the fixed requirements, leaving a surplus of $375,569. 
As a matter of fact the surplus has been large in all 
the more recent years, having amounted to $326,383 in 
1895 and to $419,566 in 1894. 

While the bulk of the increase in business since 1890 
is to be ascribed to the building of the Scranton extension 
and the resulting developmeat of tha anthracite coal 
traffic, there has also been considerable growth in various 
other directione, and the managers must be given 
credit for having made the most of the limited oppor- 
tunities at their command. Take for iastance the 
milk traffic, to the fostering of which particular atten- 
tion has been given. The revenues from this 
traffic have been steadily augmented, year by 
year, for a good many years past. Here is 
the record for the last five years: 1892, 
$302,695; 1893, $347,359; 1894, $354,037; 1895, $331,- 
681; 1896, $425,614. The increase {n the four years 
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has been over 40 per cent. Special efforts have also 
been made to extend the passenger business of the 
road, and with marked success in certain branches of 
the traffic, though the passenger revenues as a whole very 
naturally reflect to some extent the prevailing depres- 
sion in trade from which all interests and industries 
are suffering. ‘ 

This depression of course has been felt also in the 
freight traffic, and President Fowler notes that in many 
cases it became necessary to reduce rates, or, as he puts it, 
“to adjust rates to meet the requirements of shippers 
and the smaller margin of profits which have resulted 
from most mercantile transactions undertaken during 
the last two or three years.” We observe that the 
average rate received per ton per mile was only 8°31 
mills in 1896, against 8°37 mills in 1895, 9°12 mills in 
1894 and 9°57 mills in 1893. 

With reference to the Scranton Division, which has 
been in operation only sinca July 1 1890, a table is 
given this time to show what the earnings of this divi- 
sion have been. Onan actual mileage basis the gross 
earnings, it appears, have been close to or in excess of 
half a million dollars for each of the last four years, 
while the net in the same four years has varied between 
$120,532 and $188,357. For the late year the gross 
was $491,033 and the net #185,334. We need hardly 
say that the conditions in the anthracite coal trade 
were decidedly unsatisfactory for at least the first 
seven months of the late year. Since the 1st of Febru- 
ary the producing interests! have worked together on a 
more sensible basis, and the outloox for the current 
year in that traffic is therefore correspondingly more 
encouraging. 

With the growth in business, great care has been 
taken to reduce the operating cost, and what success 
has attended the effort may be seen from the following, 
showing the ratio of expenses to earnings for the last 
seven years. 

RATIO OF EXPENSES TO EARNINGS. 
1896. 1895. 1894. 1893. 1892. 1891. 1890, 
Per cent..68°42 69°24 68:40 73:15 72:27 73:16 76°55 

One of the ways in which this reduction has been 
effected is revealed when we say that while the freight 
tonnage movement one mile in the late year was 356,- 
414,070, as against only 294,636,533 in 1893, the in- 
creased work was done on a freight train mileage of 
only 1,361,917 miles, against 1,520,445 miles in the 
earlier year. 

Mr. Fowler makes a very important announcement 
as to the policy that will’control the management in 
the distribution of the yearly surplus. He says it has 
been the custom in the past to charge the cost of all 
improvements to capital account, but that the finan- 
cial strength of the property and its earning power 
have now increased to an extent which will permit the 
company to follow the excellent example of some of 
the stronger lines and to charge to operating 
expenses many disbursements heretofore charged 
to capital account. The property, he states, has 
never been in such a satisfactory shape, physically, 
as at present, and by continuing the policy of improve- 
ment for a time it will be gradually brought to a very 
high standard, the expenditure of the entire surplus 
for additions and improvements will no longer be 
imperative, the ratio of operating cost will further 
decrease, and some return upon the stock henca be 
assured. 

This policy should meet with the hearty endorse- 


ment of all the shareholders. Objection is sometimes ! 








made to it on the otber side of the Atlantic, but exper- 
ience has demonstrated that in this country it is the 
only policy that can be followed with any hope of 
advantage. 








DEBT STATEMENT AUGUST 31, 1896. 


The following statement of the public debt of the 
United States on August 31, 1896, is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash holdings, 
all of the same date. 


INTEREST-BEARING DEBT AUGUST 31, 1896, 


Interest Amount —— Amount outstanding. ——— 
Title of Loan— payable. issued. Registered. C — : 


3 
Lean of July 12, 1882.Q.—M. 305,529,000 .......50 








ip. Funded loan, ae, 

ontinued at 2 -—¥. 060,000 25,364,500 

4s, Funded loan, 1 oy. — J. Fao RHO, 150 490, 354,000 

4s, Refund’g certifie’s.0.— J rrr seseneases 

5s, Loan of 1904 ..... — FF. 100,000,000 59,201,050 40.708,050 100,000,00€ 
4s, Loan of 1925....... .— F. 162,315,400 93,086,550 62,928,550 162,315,400 





Total, enctoting Pac.~ 
Bonds 1,593,756,300 668,907,000 178,410,700 847,364,260 


DEBT ON WHICA INTEREST HAS CEASED SINCE MATURITY. 
July 31, August 31, 


Funded Loan of 1891, matured September 2, 1891.. $388,150 00 $288,050 00 
1,234,910 26 


Old debt matured prior and subsequent to Jan. 1,’61, 1,245,490 26 

Debt on which interest has ceased.............++. $1,633,640 26 $1,622,960 26 

DEBT BEARING NO INTEREST. 
United States notes.........-cecceccscccsceeee 
rrr eee 54,347 
National Bank notes—Redemption account..........cesceeeeeeerees 19,229,528 50 
Fractional Currency..... ..cs..seccccccecesccsccccccccess $15,267,118 14 
m.. 375,934 
6,891,184 14 





- + -$346,681,016 00 





Less amount estimated as lost or destroyed......... 


Aggregate of debt bearing nO nterest.......cccee coe cesescecees $372,856,376 14 











RECAPITULATION. 
august 31. July St, Increase or 
1896. 1896. rease, 
Classification of Debt % 
Interest-bearing debt...... £47,364,260 00 847,364,250 00 Inc. 10 00 
Debt, interest ceased....... 1,622 960 26 pe 1833640 26 Dec. 10,680 00 
Debt bearing no interest.. 872,858,376 14 373, 315,004 14 Dec.458,718 00 
Total gross debt........ 1,221,813,596 40 1, 1,222, 312,984 40 Dec.469,388 
Cash balance in Treasury.. 243,446,400 53 "250,158,472 40 Dec.12,812,071 87 
Total net debt........... 978,497,195 87 966,154,512 00 Inc, 12,342,€83 87 


The foregoing figures show a gross debt on August 31, 1896 
(interest-bearing and non interest-bearing), of $1,221,843 596 40, 
and a net debt (gross debt less net cash in the Treasury) of 
$978,497,195 87. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day is as follows. Methods of book-keeping make the 
official record unintelligible to mo3t readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF pace RAILROADS. 


Bonds issued and— —— aid, s cate reo ag 
accumulated int. “nua iy Bue Ja Due Jan. 
Principal. Interest. paid. pus Jan. 1, ha he 1, 1899, 


Name 
of Railway. 3 
Central Pactfic.. --25,885,120 34,990,528 3,962,000 2,112,000 10,614 ., 120 9,197,000 
Kansas Pacific.... 6, ‘30: 000 6, "494: ‘982 2,080,000 2,800,000 1,423,000 ......, 
3127): 236,512 30, 116, °097 4,320,000 er vt toe 16.818. 512 3,157,000 








Cent. Br. U. P..... 2. ~ 4,693 640,000 640, 320,000 se... nonce 
Western Pacific... 1,970,5 Pe. ; ‘ehsadees ST. sentanis 1,650,560 
Sioux City & Pac.. 1, 628, "320 2 187 OME oaicaas - gadacate ERGO 8 ceccccce 

Total.....00.... 64,623,512 79,418,930 11,002,000 9,712,000 29,904,952 14,004,560 


The cash holdings of the Government as the items stood 
August 31 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 


CASH IN THE TREASURY. 
eve --$106,561,113 9 





i + 
. on '264.0%6 13-9190, 826,2C0 09 
siren nti i ; it 800 97 97 
_ eininn de nercemengte ss 116,681.73 €7— 513,647,700 64 
Paper—United States not ° ’ 
Treasury notes 0 . 85,478,756 oo 
Gold yet en sccccsces 1.618,550 
Silver cortidest ate eT eT eM 11.5002 3 
ertificate: e 8 ct June 8, 1872)....... F 
ank notes 18,815,370 29— 177,923,568 29 


National bank notes............seececeesceeceeeree 
Other—Bonds, interest and coupons paid, await- 
ing reimbursement Hie ye4 43 
Hanus nae baca denoaltas” on" ase 14am 
posits in nat’! bank depositar! eo-gen ac ,603,) 
Disbursing Officers’ balances...........-eseeeseeeee 4,011, 136 3 - 17, 992, 276 98 98 
$849, 388, 746 5 00 


ARRTORALE........cccccccccccc-cocccsccscesccesces 
DEMAND LIABILITIES. 
Gora souteeeiee.-.. - £40. ase oe oe 00 
ver certificate: 
Certificates of de FS 238. ‘000 oo 
Treasury notes 0 41/250 -/ cae 656,978 00 
Fund for redemp. of Peuaiaiaad nat’l bank notes 5 3 $8,755 
ae geet o—- a Jnqnddcadeeesse 00s 2 i 30, oat 9 
isbursing Officers’ Dalances........++e+sceseseeees - 
AWENcy accounts, KC.......00200-cesreceresersee soe 5,867 20— 42,385,872 47 











Gold OEVO 200-0000 00,000,000 00 

Net cash balance... 143'346,400 53......00s-eeseecees 243,846,400 53 
ARBRBTORALC......00 cr ccvccccccccorcee seeccencccccessccsescoesseess 819,388,746 00 

Net cash balance in the Treasury July 31, 1896.........eseeeceesseee $254.158,472 40 

Net cash balance in the Treasury August’ Bh, BOCG .cccscccccccccsace 243,346,400 63 
Decrease during the month.........+ Oocccccccrcccccoooce evccecses $12,812,071 87 
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MonetaryiGommercialEuglishAews 


(From our own correspondent. |] 
LONDON, SATURDAY, September 5, 1896. 


The withdrawals of gold for New York have at last told up- 
on the money market here, although the advance in rates ha3 
not been fully maintained. During the week erded 
Wednesday night, considerably over two millioas sterling in 
the metal were taken out of the Bankof Eagland. The larger 
part by far was for New York, but a portion was for Vienna, 
South America and Egypt. The best opinion here seems to 
be that another million or so will be taken from the Bank of 
England for New York and that the buying of bar gold in 
the market will continue for the Continent. 

The Bank of England is so enormously strong that it can well 
afford to part with some millions; still the feeling in the open 
market is that when once an American demand spriogs up no- 
body knows what extent it may attain, and therefore there is 
naturally some sensitiveness. At one time the discount 
houses put up the discount rate for three months’ bank bills to 
14¢ per cent; they did very little business, however, at that 
figure, but a good deal was done at !11¢ per cent and a frac- 
tion higher. At the same time the discount houses advanced 
the rates they allow on deposit to 34 per cent, from which it 
was inferred that as they allowed depositors only one-half the 
discount rate they did not look for a long continuance of the 
gold shipments. The real fact is that few people ars ina 
position to judge what the withdrawals will amount to and 
that the discount houses therefore are acting tentatively. 

The death of Prince Lobanoff has so far had scarcely any 
influence upon the bourses. Here in London international 
securities, with the exception of South American and a few 
others, are very little dealt in, But upon the Continent, 
where it was believed that the Prince was the real guiding 
spirit of Russian policy, some movement might have been 
anticipated. Whatever nervousness may have been felt has 
been removed by the announcement that the Czar is to con- 
tinue his tour. There is very much speculation, naturally, 
as to who is to be the new Finance Minister. The general be- 
lief is that no appointment will be made until the Czar’s re- 
turn to Russia, and that in the meantime M. Shishkin, who 
has frequently acted in the absence of M. De Giers, and who 
has always shown himself anti-Turkish and pro-sclaf, will 
accompany the Czar. The acceptation by the Sultan, too, 
of the reforms demanded by the Powers has strengthened the 
general confidence in the maintenance of peace. Even the 
extraordinary riots begun by the Armenians in Constanti- 
nople and the horrible massacres that followed have not dis- 
turbed the hopeful feeling. Many rumors are circulating as 
to what was done during the visit of the Czar to Vienna, but 
nothing certain is known, and most of the statements pub- 
lished are obviously guesses. 

During the week there has been some recovery in the 
American market, but it is mainly a mere following of New 
York, The public is still holding aloof, and the great opera- 
tors who are acting are guided in their operations by New 
York. Gold, diamond, land and copper shares were all 
higher in the beginning of the week, and a fair amount of 
business for the holiday season was done. Even Paris, which 
has so long been selling, on Monday and Tuesday bought on 
a@ moderate scale. Here in London the great mining mag- 
nates are very confident that we are on the eve of a marked 
revival in the market, It is said that the out-turo for August 
(which is expected next week) will prove to be the largest on 
record, and that September will exceed August. The Folks- 
raad, too, is gradually carrying out reforms, labor is becom- 
ing abundant, and a better feeling is springing up between 
British and Boers. According to the best informed the 
outlook is more promising now than ever before, but the 
general public is not doing much. The market is exceedingly 
strong, mainly because there is scarcely any floating stock 
and the great mining magnates are buying quietly. 

In British stocks of all kinds there is little doing. Prices 
are extravagantly high. If the gold shipments were to be- 
come very large and money rates were torise, obviously those 
prices could not be maintained. And over and above all this 
a lock-out upon the Clydeand in Belfast is threatened. The 
real difficulty is that the employers suspect the trades unions 
of not having kept faith. The trades union leaders are op- 
posed to the action of the men, but the men have refused to 








take the advice of their leaders, and the employers think that 
the proper pressure was not put upon the men. Still, powerful 
influence is being used to prevent a renewal of the struggle, 

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





Sept. 4 Atg. 2%. Aug. 21. 





Rates of 
Interest at Bank 


Rate. 


Bank 
Rate 


Open 
Market 


Open 
Market 


14 
26 
he 
2 
214 
1% 
334 
6 
5 
Oopenhagen... 34 3% 346 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o. . 
compared with the last three years : 


1896, 
Sept. 2, 
£ 


Bank 
Rate. 


Open 
Market 


CAnRenewnwnwon 
é 




















CARD Mm © Ow & Oe 
es 
CoO Sm we 


s 








1995, 1894, 1893, 

Sept. 4. Sept. 5. Sept. 6. 
£ £ £ 

25,719,700 26,171,365 

4,433,472 3,315,567 
39.339,536 28,748,729 
11,73),750 9,989,341 
19,491,796 24,037,429 
30,894,178 16,551,930 


26,556,315 

6,102,039 
46,943,671 
14,791,425 
24,692,119 
31,856,334 


Circulation ... levccececceccccceges 27,922,005 
PUDIC COPOBItS.......se.eeeeceeee 8,974,906 
Uther deposits ... eeseceese 51,380,689 
Government securities.......... 14,944,995 
Other securities . -e «+ 28,444,558 
Reserve of notesandecvin.. . 33,321,678 
Coin & bullion, both departm’ts 44.044,283 41,612,649 939,813,878 26,273,205 
Prop. reserve to liabilities..p.c. 56 15-16 59 15-16 70% 51 5-16 
Bank rate -per cent 2 2 2 5 
Consois, 2% percent .. ...... 112 1-16xd 10734xd 1023¢xd 97%4xd 
Silver od atin os - «ee 30 11-164, 30 9-16d, 2013-16d.* 34a 
Clearing-House returns 150,776,000 171,174,000 136.050,0)0 131,495,000 
* September 5. 


Messrs. Pixley & Abell write a» follows under date of 
September 3 : 


Gold.—There has been an eager demani for gold during the past 
week, both for Austria and the United States. On the 23th August the 
Bank raised its selling price for bars to 77s. 1Ll'9d, thas diminishing 
the advantage of bars over Eagles, and in consequence there were large 
withdrawals of the lattercoia. Duriag the week the Bank has lost 
22,021,000, of which 2313.000 has been in bar gold and £1,697,000 in 
U.8 gold coin. There have further been withdrawals of £70,000 
sovereigns, chiefly for Egypt, while £59,000 have been received. Ship- 
ments to Bombay, £37,000. Arrivais: South Africa, 2298.000; Aus- 
tralia, £135,000; Brazil, 229,000; West Indies, £246,000; New York, 
£5,.0 0; Straits and Japan, £7,000. Total, £520,000. 

Silver.—Silver has remained very steady during the wesk at bet weea 
305d. and 301);g4. Yesterday America became a free seller, and with 
@ weaker market in India the price was flat at 305d. However, to- 
night, in view of a coinage order in Paris onthe 5th inst., the market 
closes much steadier. Shipments to Bombay. £124,000. Arrivals: 
New York, £205,000; W. st Indies. £11,000. Total, 2216,000. 

Mexican Dollars —Tiere has been no inquiry for these coin os 
See meng parity; last price 2958d. Arriva's from New York, 

Y b 





The quotations for bullion are reported as follows: 
SILVER. 
London Standard. 


A i - i 
| 


s. d. d. d. 
77 1019) | Bar silver, fine...02.|3053 |30111¢ 
7711 | Bar silver, contain-| 

le gold. .0z.|31 31li¢ 


GOLD. Sept. 
London Standard.:| 3. 





s. d. 
Bar gold, fine. ...02z.|77 10% 
Bar gold, parting.oz.|77 1144 
Spanish, old -|76 1419/7 g5 
New -|76 Ze 2lo k 02.|33l1@ |33%8 
U. 8. gold coin. ..0z.|76 7 ||Mexican dollars.oz./29% |2914¢ 
Germ’n gold coin.oz. \76 3% %| 


French gold coin.oz.76 34/76 3%, 

The following shows the imports of cereal products into 
the United Kingdom during the fifty-two weeks of the 
season compared with previous seasons : 


IMPORTS. 
1895-96. 1894-95. 
595,410 79,957,046 
,192,192 25,349,154 
15,751,117 
2,325,499 
4,357,662 ° 
27,273,104 37,624,213 
19,117,170 19,207,875 


Supplies available for consumption (exclusive of 


Sevtember 1): 
1895-96. 1894-95 1893-94. 
Wheat imported. owt.68,595,410 79,957,046 69,067,746 
[mports of flour. 20,012,650 19,117,170 19,207,875 20,913,455 
Sales of home-grown..15,974,721 21,169,589 20,304,415 26,218,858 


«-104,582,78L 120,243,805 108,530,066 115,033,837 
1895-96. 1894-95. 1893-94. 1892-92- 

Aver. price wheat, week.223. 51. 2ts. 5d. 243. 1d. 253. 11d- 
Average price, season... 24s, 10.1, 2is. 44, 25s. 5d. 263. 8d- 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 

This week. Last week. 
Wheat ...........qrs8.1,180,000 1,215,000 
Flour, equal to qrs. 365,000 275,000 
Maize. 1,240,000 1,130,000 











1893-94. 1892-93. 
69,067,746 6 
31,383,019 
14,486,297 
2,297,979 
234,129 


Impor 
Barley 


stocks on 


1892-93. 
67,901,524 


Total...... 
1895. 


2,340,000 
207,000 
734,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 18 











365 


429 
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LONDON. | Sat. Mon, | Tues. | Wed. | Thurs. | Fri. 
Silver, per ounce.....4.| 303)4 | 30 30 301g | 3033 | 30716 
Donsols., new, 2% p.cts.|10915,¢/110% {1101;. |110 109% 109% 
For account .......... 10 11013 |110%g |110 1097, (110 
Freh rentes(in Paris) fr.'102°95 |02°8719/102°75 | x10182i¢/ 1019734 |102-00 
Atch. Top. & Santa Fe. 128 121, 12% 117%, 115, 12 
Canadian Pacific....... 91g 594 59 585g 581g 595, 
Chesapeake & Ohio.....) 14 1433 144 14 14 13% 
Chic. Milw. & St. Paul.| 7253 72 72% 71% - 7133 725, 
Denv. & Rio Gr., pref...| 4233 | 42 421g | 415°} 41% | 4219 
Erie, common .......... | 13% 131g 131, 13 13 | 133g 
lst preferred ......... | 29% 281 281 28 281e | 2919 
Mliinois Central... --.-- | 91 914 | 91 901g | 90% | 91% 
Lake Shore ............. 14812 (14919 (14949 |149 14814 |14819 
Louisville & Nashville.; 4153 41% 4114 41 41 421, 
Mexican Central, 4s ...| 6813 | 6819 | 68% | 68% | 68 | 684 
Mo. Kan. & Tex., com..| 104 1033 1033 1014 104 104 
N. Y. Cent’1 & Hudson.; 94% 95 9419 94% 94% 95 
N. Y. Ontario & West’n) 13% 12% 131g 127, 127% 1318 
Norfolk & West’n, pref.| 1342 | 13% | 13'g | 13%8 | 1313 | 13% 
Northern Pacific, pref.| 20% | 2044 | 20% | 20 195g | 20 
Pennsylvania .... .....- 52% | 52 52 52% | 5213 | 52% 
Phila. & Read., persh..| 7% 7% 7% 733 733 818 
South’n Railway,com..| 7% 75g 7% 733 74 ver 
Preferred....... e-| 21% 21% 22 21% 207, 22 
Union Pacific....... --| 5% 573 57, 55g 553 5% 
Wabash, preferred..... 144 14 144 1314 1314 13% 














Commercial and Bliscellanecous Hews 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 10 and for the week ending for general merchandise 
Sept. 11; also totals since the beginning of the first week in 
January. 


FOREIGN IMPORTS AT NEW YORK. 


The imports and exports of gold and silver for the eight 
months have been as follows: . 






































| GOLD MOVEMENT AT New YORK. SILVER—NEW YORK, 
MONTH. Imports, | Exports. Imports. | Exports, 

| 1896, 1895. | 1896, 1895. 1896. 1896, 
# 8 8 8 8 incon 
Janvary...{ 7,217,055} 798,166] 10,538,473] 25,216,260) 696,854] 4,300,826 
February.. | 9,791,490} 4,842,012! 1,909,180] 1,353,412| — 676,292| 4,363,858 
March...... 280,107; 6,660,178; $64,665, 3,108,592] 733,195| 4,209,810 
hie. 3.454 706,757| 3,589,361] 3,272,677| 2,974,801] 784,472| 4,432,010 
ks 5523: 222,088] 4,568,869/ 18,685,454| 1,563,458] 798,285] 4,543,575 
June........ 378,885| 1,281,984] 5,875,013 68,693] 936,062) 3,545,593 
Sli cais 0 359,947, 208,897| 8,998.976| 2,210,973| 1,191,471 5,063,469 
August..... 3,560,086] 1,284,107) 50,5%0| 16,205,760] 394,000] 4,896,884 
Total...) 22,517,315' 23,193,374! 49,694,925] 62,601,339! 6,210,631' 35,355,025 





outside securities. 


—Messrs. Tobey and Kirk, 8 Broad St., advertise to-day for 
securities of various gas, telegraph, railroad and other com- 
panies that they desire to purchase. Their card will be found 
in the front part of the CHRONICLE weekly and should be re- 
ferred to regularly by all interested in the purchase or sale of 


—Mr. John Gault, who for the past eight years has been 
located at Montreal as the Assistant Manager of the Mer- 
chants’ Bank of Canada, has come to New York as one of 
the agents of the branch in this city at 52 William Street. 

—The statement of the Credit Lyonnais, Paris, on July 
81 will be found in our advertising department, 











City Railroad Securities—Brokers’ Quotations. 






































For week. 1896. 1895. 1894. 1893. 
Dry goods..... $1,871,140) $3,112,487) $2,254,932) $2,089,564 
Gent mer’dise 6,169,067 7,607,325 6,836,090 4,943,100 

Total ...... $8,040,207; $10,719,812} $9,091,022) $7,032,664 

Since Jan, 1. 

ry goods..... $81,647,076 $104,244,053 $s. 386.206 $97,844,209 
Gen’! mer’dise pe a nie 256,555,096) 240,231,772) 315,076,228 
Total 36 weeks|$318,396,114 $360,799,149) $299,355,936/$412,920,437 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 14 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1896. 1895. 1894. 1893. 





For the week.. 
Prev. reported 


$5,801, 
254,859, 


363 
843 


$6,275,503 
226,021,954 





$6,200,625) $ 
247,755,945 


8,096,286 
250,493,721 





Total 36 weeks| $260,661, 





206 $232,297,457|$253,956,570/$258,590,007 











~The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 12 and 
since January 1, 1896, and for the corresponding periods in 


1895 and 1894: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























ene Exports. Imports. 
‘old. 

Week. Since Jan.1. Week. Since Jan.1. 
Great Britain ...... — $12,089,260! $9,324,725|$22,166,798 
Mbttaccecseces| j§§- sesenens 8,357,541} 1,695,505} 5,103,979 
Titecsencedsl * sansanes 27,002,066 ¥ 586) 7,660,778 
West Indies........ 2,000 625,996 24,161} 4,678,972 
tcssseddssnhs| #ssdenadd 62 7,522 227,302 
South America..... 500} 2,828,817 800 811,066 
Allother countries.|;  —........ 40,000 11,640 73,347 
Total 1896...... 2,500/$50,943,742 $14,517,939/840,722,242 
Total 1895...... 7,252,881| 65,149,1 60) 7,051| 23,226,987 
Total 1894...... bee 84,280,296 189,098! 13,975,950 

| Exports Imports. 

Silver. 

| Week. | Since Jan.1. Week. Since Jan.1. 
Great Britain ......| _$780,350'$32,931,777 $5,790| $13,277 
France. ... 332,200) 3,361,826 onaeiane 6,176 
German be 84,846 5,761 
West Indie 377,838 70 249,823 
coe me, o] — cwceccee] —«-_eoscccce 9,954) 682,412 
South America.....  )., ier | 1,085,126 
All other countries. 1,771 1,500 6,432 
Total 1896...... “$1,112,550 $36,861,336 $17,945 $2,099,007 
Total 1895...... 37,351) 26,638,538 16,320; 1,430,066 
Total 1894..._.. 548,701' 24,532,480 13,602) 1,220,179 



























For«IGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
ed by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 


the full months, also issu 


of the last two seasons. 













































































Bid. | Ask. Bid. | Ask, 
Atlan. Ave., B’klyn— D. D. BE. B, & Bat’y—Stk.| 161 /|165 
Con. 58, g., 1931..A&0/310449|..... lat, gold, 5s, 1993.08 109 |112 
impt 58, g., 1934,..J&J| ...... 85 BOPP onan nnn aacen 99 |100 
Bleek. St. & Ful. F.—Stk. 29 1 —_ Avenue—Stock.../ 325 (335 
ist mort., 78,1900.J&J/3106 [108 ip, 6a, 4914.......... 10 |112% 
Brook! Rapia Transit.| 21 | 22 ||424& Gr. St. Fer.—Stock| 310 |320 
B’w TthAve.—Stock.| 180 |195 ||4248t. Man. & St. 50 60 
1st mort.,58, 1904.J&D/$101%/104%|| 1st mort. 6s, 1910.M@S/g110 (114 
Brway lst,os,guariosalgiio [112 |LaraveePer erry 6e| iiiis|112% 
way lat, 5s, 1 x.Ave.& Pav, Fe is 
24 5s,int.as rent’l.1905/2100 |104 ||Me jitan Traction. .| 92 | 98 
Consol. 58,1943...J&D/ 114 /114%9||Ninth Avenue—Stock...| 157 |..--s. 
Brooklyn City—Stooc 166 (169 || md Avenue—Stock..| 145 |150 
onsol. 58, 1941...J3& --|110%/| let mort.,58,1909.M&| 104 )196 
Bklyn.Crosst’n5s.1908/ 103 |..... Debenture 5s8,1900,.J&J; 101 {108 
ki'n.Q’ .&S8ub.ist| 98 |1C0 ||Sixth Avenue—Stock..../ 185 |195 
Bklyn.C.&N’ wt’wn—Stk/ 160 ...... Third Avenue—Stock ...| 155 [156 
B, 1939....00---000-----(|8107 {110 lst mort., 58,1937.J&J| 118 {120 
entral Cro —Stk.| 197 |...... Twenty-Third St.—St’k.| 300 |... - 
lst M. ee #115 |..--. Deb. 5a, 1 100 [106 
Oen.Pk. N.&E.Riv.—Stk.| 150 |160 ||Union Ry—Stock 108 
1. 7a, 1902...3&D| 108 |...... lat 5s, 194 
Ovlumbus & 9th Ave. 5s.| 111 |111%| Westchest 1 
Ohrist’p’r&10th 8t.—Stk.| 150 |155 
lst mort.,1898 ...A&O' 102 
§ And accrued interest x Ex-dividend. 
Gas Securities—Brokers’ Quotations. 
{ 
GAS COMPANIES. Bid.| Ask.| GAS COMPANIES. Bid. | Ask. 
B’klyn Union Gas—Stock.| 84%| 88's |Peoples’ (Jersey City)..../170 {176 
Bonds ............ aes aanes 104 {105 | Wil A Yet 68...00.|104 | ccc 
Mtral.......0«---+« o -s0e} 165 |. cece ton Municip eveces 
ag — wal (Jersey City). — 1st |Equitable..... wegebecseccce 19 ta 
* _ en pth 8, 
Jersey City & Hoboken..|180 --»- (St, Paw 58 
litan—Bonds...../108 |110 penta, 82 
Mutual (N. Y. ............|210 |..---- |Stan D’ 104 
N. Y. & East Riv. 5s..| 97 | 99| Common...... 79 
Preferred .......... . 57 | 65 |Western G 60 
Common.................| 31 | 33 Bonds, 58....... oe oscones 87 
Consol. 56 ......-... 8819 








@ And accrued interest. 


NOTE.—This week’s prices are mostly nominal. 








70 Stickney Warehouse 


Shares. 
430 Goodyear Shoe Machin- 
ery Co.,$25 ea.832 50 per 2. 


Co. 1 


head 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


| Bonds 

$43,000 Santa Cruz, Cal., Re- 

| funding 5s, 1895 to 1933.. 60 
| $35,000 Sebasticook wv Moose- 

| RR. of Me., 1st 5s8,’25. 25 





Banking and Financial. 





27 & 29 PINE STREET, 
65 State Street, Albany 


INVESTMENT SECURITIES 


Spencer Trask & Co., 
BANKERS, 


NEW YORK. 























MERCHANDISE MOVEMENT AT NEW YORK.| Customs RECEIPTS. 
MONTH. Importe. Exports. AT NEw YORK. 
1898. 1895. 1896. 1895. 1846. 1895. 
V—_ 

t z 8 $ 8 
January....| 44,795,519] 46,438,020] 33,801,742| 28,889,7 10,424,675] 12,818,691 
February...| 40,981,921) 38,889,007) 27,577,962] 23,621,575] 10,077,448/ 9,342,288 
March.. .... 42,285,571] 45,383,835! 30,003,816] 27,804,467) 9,320,014| 9,798,203 
oe Ee 37,918,059] 44,756,001| 29,929,852; 246,157,980) 7,584,037! 8,825,022 
May........ 85,638,091) 40,557,23>| 29,662,948] 28,063,178] 7,360,959; 8,104,105 
June.... ... 36,567,351) 88,702,742| 30,822,094| 25,335,667; 7,213,322) 7,510,817 
July ... 33,254,119] 47,012,803| 30,830,037] 25,813,459] 8,259,048) 10,634,765 
August..... 32,294,914| 43,938,854| 28,060,172) 26,485,213) 8,450,766) 10,299,618 

Total... 303,734,615) 345,627.500| 240,683,632/212,171,265) 68,659,364! 77,333,504 




















SAMUEL D. DAVISs. 


BANKERS, 


SamueEL- D. Davis & Co., 


NO. 36 WALL ST., NEW YORK. 


Cuas. B. VAN NOSTRAND. 
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GEORGE BARCLAY MOFFAT. 


MOFFAT & WHITE, 


BANKERS 
ET 


ALEXANDER M. WHITE, JR 


- NEW YORK. 


INVESTMENT SECURITIES. 
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he k ? Gx tt eg Posted rates of leading bankers follow: 
Ankers xerle, 
~— -_-—— Sept. 18. | Sixty Days. | Demand, 
BEVEIDEN DS. Prime bankers’ sterling bills on London... by 82 @483 4 — & 
| hoommsnteny commmateial.--.------- ‘Id 80404 som] 777" 
Name of Oompany, Per | When Books closed, a a P -- 4 
. . i ive. Paris bankers’ (franes)............ ---/5 2219-5 2113), |5 2059-5 1915 
a a Cont, | Fupaiie | (Bays tastustes.) Amsterdam (guilders) bankers........... 391114 @ 39%. east: @ 40 a 
Railroads (Steam). | Frankfort or Bremen (reichmarks) b’kers| 945;,@94%8 |9415;, @95 
Chic. CY wy - ag . — pone Lis get. ahiteet 7 » Sent. rf 
Evansville & Terre H. pref...... ot. ct. 0 Oct. —| 
New York N. Hav. & Hart (quar.))} 2 ‘Sept. 30|Sept. 20 to Sept. 30 PRs pe rar og agony 4 Sales of Government egy at the 
Pitts. Youngs. & Ash. COM --.re0e 5 |Sept. 25 Sept. 20 to Sept. 25 ard include $56, S, coup., 1925, at 1143 to 115%; 
Trust Goenpadies. saeies | $25,700 4s, coup., 1907, at 107 to 10734; $16,800 4s, reg., 1925, 
Atlantic (quar )................-. 2 Oct. at 115 to 11544; $7,000 4s, reg., 1907, at 10537 to 10614; $41,0 
Franklin, Brookiya (quar.)...... 2 |0cth ilaept. 26 to Oct. 1 6 143 $ 1105 » FOG. gs 4 t 7. $41,000 
Title Guar. & pease (quar.)...... 2 jOct. 1) Sept. 24 to Sept. 30 | 5s, coup., at 110 to 5g, and $1,000 2s, reg., at 91. The fol- 
scellaneou s, : losi : . 
Qoamstetis THOT gaesascee.cee o<acoe: 2 |Oct. 1| nieniniitiay ty antes closing quotations: 
Mergeathaler Rapetype fones. Rn ; Oct 1/sept. 23 to Oct. 1 
extra).. y 6: | 4 
a s Interest| Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 
Penb. Heat. Light & Power pref. 6 \Oct. 5|/Sept. 21 to Oct. 5 . f 
Union Ferry (quar). --. | 1 |Oet. 1/Sept.22 to Oct. 6 Portode) 12. | 34 | 15. | 16. | 2%. ce 
Union Typewriter Ist pref.---.. 382 Oct. 1 Sept. 20 to Sept. 20 * 90%* 91.| 91 * ot |* 91 |* oF 
Soe, se extzay! 62 S| *106 | 105%| 106 |*105%3*105%| 106 
Westinghouse El. Mfg.pf.(quar.)| 1% ‘Oct. 1/Sept.22 to Oct. 1 letoeigl roreletor \ 5 %8\* obese "| tare 
* On instalments paid. See item on another page. Birt. Att + liste “Hee olla ots 
58, 1904.........reg. }*11024 *110% *110%4 *110 "110 *110 


WALL STREET, FRIDAY, SEPT. 18, 1896—5 P. M. 

The Money Market and Financial Situation.—Business 
in Wall Street has not been stimulated to any considerable 
extent by the developments of the week, but confidence has 
been strengthened and a more hopeful view of the future is 
taken in financial circles. 

The fact that the people of this country are alive to the 
importance of the issues in the present political campaign 
was demonstrated by the Maine election on Monday. The 
result may no doubt be taken as a fair illustration of New 
England sentiment in regard to the Chicago platform, and 
evidence is accumulating that the same sentiment prevails 
very generally in a majority of the States. 

Gold imports continue to be an important feature and are 
perfectly natural, as will be seen by reference to the trade 
figures for the month of August given in a previous column 
reported by the Bureau of Statistics this week. These show 
an excess of merchandise exports over imports of over $19,- 
000,009 as against an excess of imports over exports last 
year of over $15,000,000, or a difference of $34,300,000 in our 
favor for the month of August this year. 

The open market rates for call loans during the week ou 
stock and bond collaterals have ranged from 3 to 8 per 
cent. To-day’s rates on call were 5 to 6 percent. Prime 
commercial paper is quoted at 9 per cent for the very best 
grades, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £574,614, and the percent- 
age of reserve to liabilities was 56°14, against 56°30 last 
week ; the discount rate remains unchanged at 24¢ per cent. 
The Bank of France shows a decrease of 14,575,000 francs in 
gold and 2,575,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Sept. 12 showed an increase in the reserve held of $184,900 
and a surplus over the required reserve of $8,767,825, against 
$8,228,550 the previous week. 





| 1896. |Digeren’strom' 1895. 1894 


Sept. 12. ‘ev. week, Sept. 14. Sept. 15. 








a 3 * R 

Ca pital acide | €0,622,700| .cacccccee | 62, 622, 700, 61,622,700 
surpla Ss i | 73, '294,000| 222-77" 71.542,100| 71,041,900 
Locns & disc'nts. 452, €98, 800 Deo. 371,300 522, tT "900 495,087,100 
Circulation ...... 18,711.700 Inc. 732;200| 13,663;! 500) 10,070,800 
Net sos deposits onnmts 445,604, 300 Dec.1,417,500,571 756, 200/586,634, 400 

agente ie 51,961,800 [nc .2.764,900| 62,515,500] 91,288,300 

pean tenders....| 68,219,600 Dec.2,580, 000 107, 108" '800/115,324,00 
Reserve held..... 120,181,400 Inc. 184,900 169,624,300 206,612,300 
Legal reserve..../111,413,575 Dec. 354,375'142,939,050 146, 146,658, 600 





Surplus reserve "8,767,825 Inc. 539,275 26,685,250! "39,953,700 


Foreign Exchange.—There is no material change to note 
in the market for foreign exchange, which continues easy 
under a! ibundant supply of bills. There is a very limited 
demand exce, t from gold importers, and rates have further 
declined. 

To-day’s actual rates of exchange were as follows: Bankers 

ixty days’ sterling, 48114@4 8134; demand, 48337@4 84; 
cables, 4 8414@4 8444. 

The following were the rates of domestic exchange on New 
York at the urder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying 4 discount, 
selling par ; New Orleans, bank, par; commercial, $1 50 dis 
count; Chicago, $1 25 per $1,000 discount; St. Louis, 30c.@ 
50c. per $1,000 premium. } 








5s, 1904....... — 
6s, our’cy,’97. .reg. 
68, cur’cy,’98...reg. 
6s, our’cy,’99... reg. 
4s, (Cher.)1896.reg. 
4s, (Cher.)1897.reg. 


[LO \4|c1L0%4 “110% 110/110 | 110g 
J.|*10049|*100 |*100 *100 |*1004/=L00 
‘|:10249|"10 ‘103% « “10249 1020 102%) 102% 
‘ls100. |*100 \st00 *100 “100 |*100 
*100 |*100 *L00 /*100 |*100 |*100 
4s, (Cher.)1898.reg. "#100 |*100 |*100 |*100 |*100 |*100 
4s, (Cher.)1899.reg. “#100 |*100 '*100 *100 |*100 |*100 


* This is the price bid at the morning board, no sale was made. 














United States Sab-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


Balances. 
Ooin., Coin Veri’s. | Ourrency. 








Date. | Receipis. Payments, 








x s z 

123.280,113} 1,201,183 70,167.039 
* 14) 4,084,974 4,150,657/123,13%,144 1,380,842 70, 033,666 
* 15) 2,257,124 3. ’903, 173)12 2,938, 598 1,226,316 68,791 *639 
“ 16) 1,844,108 3.053. "486 123,091,468 1,351,267 67,304,490 
* 17) 2,598,740) 3,453,360/122,509,201 1,472,804 66,91L",601 
“« 18 3,574,521) 2,185, 139) 124; 812,137 1.3 9,793 66, 139, 358 


| ——=— oe 


g g 
Sept.12} 2,403,027 4,305, 031 











SSO BOE cn jg. PRET 





Coins. —Following are current quotations in gold for coins : 





Sovereigns. ......$4 85 @$4 89 | Fine silver bars... —65%@ — 664% 

N leons . ...... 386 @390 Five francs. ...... —93 @— 954s 

x a aS 470 @ 480 | Mexican dollars.. — 3042 — _ Ht 
seeandae 75 @48 Do uncow’cial.. — 


Peruvian sols..... — 46 ‘oo - — 4715 
English silver.... 480 @4140 
U.S. trade dollars—65 @—75 


25 Pese 475 0 
Span. Doubiscnn.is 55 @15 75 

ex. Doubloons.15 50 @15 75 
Fine gold bars... par @4 prem 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia fund. debt. 2-3s of 1991 
at 58. 

The market for railroad bonds has been exceptionally dull 
and narrow. Changes are quite irregular, although in the 
active list lower quotations predominate and range from \ 
to1 per cent. The market has been firm to-day and some 
fractional advances made on a limited volume of business. 
The active features include Atchison, Mo. Kan. & Texas, 
Rio Grande Western, Texas & Pacific, Ore. Short Line, 
Northern Pacific, Rock Island, Col. H. V. & Toledo, Ches. 
& Ohio, Wabash, Reading, Southern Ry, and West Shore 
bonds. 


Railroad and Miscellaneous Stocks.—The course of the 
stock market this week illustrates how little interest the 
outside public now have in Stock Exchange transactions, and 
how completely the market is in the hands of the profess- 
ional element. The advance of 4 to 1 per cent which 
followed the news from Maine on Tuesday morning was 
soon lost in the eagerness of traders to realize the profits 
which were within their reach. On Wednesday stocks of 
all classes were dull and weak, and not until 1 hursday was 
there any change in the tone of the market. The market 
continued dull but generally firm to-day, and substantial re- 
coveries from the lowest prices on Wednesday have been 
made. Activity in the railroad list has been confined chiefly 
to a few stocks, in which net changes are generally unim- 
portant. Among the exceptions is Manhattan Elevated, 
which advanced nearly 4 points on Thursday, the reasons for 
which were not apparent. 

The industrial list has been more erratic. American 
Sugar sold ex-dividend on Wednesday and declined 3% 
points, which it has since recovered. American Tobacco lost 
514g points on reports of renewed aggtessive competition. 
Chicago Gas was weak, losing 34g per cent on rumors of active 
hostility to trusts in Illinois, but has advanced to-day. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 18, and since JAN, 1, 1896, 
HIGHEST AND LOWEST PRICES, Bales 4 on tae for year 1896, 
Saturday, | Monday, | Tuesday, Wednesday, Thureday, Friday, STOCKS, Week, ee ee 
Sept. 12 Sept. Sept. 15. Sept. 16. Sept. 17. Sept. 18. Shares. Lowest. | Highest. 
——— 
12 | 11% 117%] 11tg 12 | 11% 11%) $1149 11%) 11% ssaleaied Meare ailinstal pald| 5,924] 8% Aug. 7 
™ 12.) : *e, allinsta’ 92 4 Au 
18 t3m| 1718 171 16% 17%) 17 17 | $7 17%) 17% 17%) — “paid! Orioo| aug Aus, 7| 2ouPeD Be 
1g lg "1g ly *ly ly . - “ig lq Atlantic & Pacifle .....-..----)  s-p--* 1g June 10 %Feb. 6 
14 14 14 14 1344 13%! 13° 13%) *12 14 133g 135,!Baltimore & Ohio............. 1,230) 101g Sept. 2) 44 Jan. 27 
*21 22 *21 Qi) 21 2t 201g 2049] *20'g 2119] *204g 21 | Brooklyn Rapid Transit seeaituads 373) 18 Aug. 10) 251g Apr. 28 
"57 58 "571g 599) *57 58 *§7 59 ‘57 59 “a2 59 |Canadian Pacific.............|  ----:- 52 Jan. 4! 62% ay 
441% 4449) 44 44%) 4519 45 §44lg 44 43% 43% 4% 4419 Canada Southern............. 920; 40% Aug. 7, 51% Feb. 10 
1004101 | 100 101 99 100%! 98 99%! 99 100 10028 100% Central of New Jersey........ 4,683] 8749 Aug. 1010914 Apr. 23 
743% 15 | *13% 15 | 413% 14%4| *13% 1444) “13lg 14%4| *13% 144/Central Pacitic................ 131g Aug, 22) 153g Feb, 1% 
137% 13% 13% 13%) 1358 13lg 13%) 13% 134| 1333 13% Chesapeake & Ohio........... 4,204) 11 Aug. 8) 18% Apr. “3 
#152 9155 |*152 155. ("150 156 [*152- 157 "152 156 |*154° 157 Chicago & Alton.........--..0.| 1 \a-as5 155 Apr. 2155 Apr. 2 
67!g 6818] 665 67%] 6533 68 6453 6573! 647% 665 .o8% 6719, Cutoage Burlington & Quincy|107,622) 53 Aug. 7| 8258 Apr. .4 
*388 42 *38 42 *88 40 | *38 ss... *38 40 «een Chicago & Eastern Illinois...) ------ 37149 Aug.10 43 Jan, )3 
#00695 «| *90) 95_ | *90) 95 | *90)— 95 | ..-.-- «pane §90 90 0| 90 Aug. 11/100 Mar. 5 
704 71 6973 707%) 6938 71 6819 69 3 7 701g 707%,\Chica a 154,751) 597% Aug. 10) 797% June 17 
§12649 12619/§12749 1274 127 127 $128% re 126g 126%4| 127 127 Oo pref. 584/117%5 Aug. 7/130 Mar. 
971g 98%8 a” a3" 742 99 974g 98% A te Ae _— & Northwestern. .... os oe Aug. 10 106% Apr, 23 
eoccce coccce 4% ‘“ eewwee ceenee| cores cocnee| saree caccce ref. 140% Aug. 28/150 
591 60%) 5948 60 5814 60%) 57 585g) 5749 59%| 5916 59%)Chicago Rock Island & Pacific 23,520 494 Aus. 7| 747% Fon’ ae 
*37lg 3819| *3742 33 *37 38 37 37 36 37 | *36 38 |ChicagoSt. Paul Minn. & Om. "B50 301g Aug. 8) 4553 Apr. 27 
#115 121 |*115 120 |*115 120 118 118 /*115 118 |*115 118 Do pret. 100/117 Jan. 7125igJuly 3 
26 + foe 251g 25% 75% em 23 241g) 23% 24 25 25 a Chic. & St. L... es tt 191g Aug. 8 391 Feb. 10 
GH OD} sccece sasase TBM] ccccce coccee! soccss coocce| So2cee socce 0 ref. 73 Aug. 7| 9019 Feb. 
oa oe *14lg 1549\*...... *14 15%| *13 144} 13 13 Columbus Hocking Val. & Toi 100) 12% ‘Aug. 18) Toe sen +4 
Oo”) 654 | “50. «53 «| *50)0 059 | *SL «659 | *50,) =—60 | “5060 Do pref.| ----- 50 Junze22) 60 July 22 
4421 122 | 121%121%) 121 121 §1201g 12119) 1205 1205, *120 122%4|Delaware & Hudson.......... 449/114% Aug. 10 1295, Feb. 11 
#151 158 (“151 155 |*150 155 | 152 152 “150 153 -.--ee eeee-.|DelawareLackawanna& West 100/138 Aug.10166 June 5& 
eoccce coeeee| “LOSg L134) ...202 -n000- wecace eaneee| *101g 113g} *10% 1119|Denver & Rio Grande........|  --:--- 10 Aug. 25) 14 Feb. 4 
41 414 41 a"? eo: 401g 4019} *403g 41 41 42 Do ef. 800} 37 Aug. 7; 51 Feb. 24 
*12'5 13 *12% 13 125g 125%) §12'g 1259] ‘12% 13% PD cctcktittcatsasainnasaionas 484) 104% Aug. 7| 1553 Mar. 12 
we Fo 0 «rere 2712 2719) 28g 2819| *28 ‘0 = - pref. Ph 7 any = 8 Mar. 17 
eames bceces] cocees cosces| s0ese cascce] . +2680 eensee] 555480 S206 oO ref. ug. 6) 25 Mar.1 
*2 28 *26 28 *26 28 *26 28 *26 28 *26 2 Evansville & Terre Haute. coc] coceee 24 ane. 15] 341, Feb. be 
#112 120 |*112 120 |§120 120 |*112 120 |*112 120 |*112 120 |Great Northern, on seeccecece 10/1084 Mar. 13/121 May |7 
§88 88 8714 8919 *87 89 §8742 89 §88 88 9 89 |ILlinoisCentral........ o0ceecce 345) 841g Aug. 11/98 J a1 
"7 3 7y| *7) 7 . 2. 7, 7 | §7% 7%4| .°6% —74\lowa Contral............. *"277] B10} “51g Aug. 13) 104 Fa 7 
$25 26%4/ °25 26%) 25% 26 | 25 26 | ...... ...... *25 26 Do pref, 685/19 Aug. 7| 38° Apr. 28 
"144g 164% 15 15 | *14% 16 | *1449 16% oaate 161g] *14%9 15%4|Lake Erie & Western......... 100} 1218 Aug. 10, 2249 Feb. 5 
657, 66 | 65 66%] ‘63 65 | *63 65 65 | *63%4 65% ref.|  811| 55 Aug. 8| 75 Feb. 7 
1441g 14419 §143% 143%) 143% 1444 *142%9 144 144% “se 144 144 Lake Shore & Mich. Southern. 819/134% Jan. 7154% June17 
*65 70 519 7 *66 70 *66 *66 Long Island............ © 85; 68 July 29 J 
411g 397% Louisville & Nashvilie........ 41,198) 3748 Aug. 26) 55% Feb. 24 
3 24 i“ kates. Bow Albany Sa... 3 oe ; o . ee = 48 
ref. . ug. 2 e 
Manhattan Elevated, consol..| 63,325] 73% Aug. 13'113% Feb. 12 
Metropolitan Traction....... 788 79%4 Aug. 10:109% May 25 
mtral......... ened 20| 89 Aug. 28) 977% Feb. 11 
Minneonelis & 8t.Jouis. ....|  ------ 12 Aug. 21) 21% Feb. 21 
Do fet prof) 177) 30. Aug. 10, 53% Apr. 22 
re ug pr. 
Missouri Kansas & Tose, Feb 
Missouri Pacific. . 
Mobile & Ohio................. 
Nashv.Chattanooga&St.Louis| ------| --000 ---+ --+0|-ss000 sone 00 
.|New England................. 10§20 Aug. 14 J 
New York Central & Hudson.| 1,667| 88 Aug. 6) 99% Feb. 10 
New York Chicago & St. Louis 200; y Aug.11) 15 Jan. 22 
Do ies pest. 50} 6719 July 28) 80 Jan. 22 
ly Do 2d pret. 1,250] 20 Aug. 10) 355 Apr. 13 
New York New Haven & 26160 July 23/186 Feb. 10 
New York Ontario & Westera, 725| 114¢ Aug. 10) 15% Jan. 31 
New York Gua, & West., new. 1.035 m ae. " 11's Jen a 
ret. ug. ‘eb. 
Nort. Wosternait natal pd| 100) fe Aut 29) 9 Sept 18 
ref.,tr.ctfs ps.pd.|  ------ a ept. 
Nor. Pac., allinstalm’t paid.| 1,795) 1% May 23| 1219 Sept. 9 
eee tae taste pel) SEIS We isl Ss ae 8 
a rec. asst. pd.| ------ ‘eb. r. 
Or.8. L.& U.Nor.rec,allins. pd 2 131g Apr. 14) 12% Sept. 18 
Phila. & Reading 2d inst. pd.| 29,295 +23¢ Jan. 7| 16% Sept. 9 
Pittsburg Cinn. Chic, & 8t. L.|  ------ 11 Aug. 7| 18%Feb. 7 
Do pref.| -.---- 40% Aug. 12) 59 Feb. 27 
ine Gumtie Wesepn trees) sacs 12 fen. ‘Bl ieFeb. 10 
ST TeT TTT ee le eb. 
§110 110 P07" 110% 9108" 108 |*1081g 110 |§1105 11053/*107's 110 Rome Watertown & Ogdensb. 127|108 Sept.15)118 Jan 8 
“55 5 Tq 5 St. Louis Alt. & T. H.,tr.rects 100, 53 Aug. 14) 60gJan. 3 
ly 31g 2 St. —_ Bouthwestern....--- 3 27% ane 10; 5% Feb. 2 
eee: 8t. Paul & Debiecsncec teens 
5 7 7 75 75 Do pref. 
*103 111 |*103 111 |*103 111 /*103 111 ,*103 111 *103 111 (|St. Paul Minn. & Manitoba... 
16 16 16 161g) 15 57% 15 157%} 16 __ 15% 157g/Southern Pacific Co..... eosene 
7g 7 7 Tq 7 74| 7 7 §738 74 744|Southern, voting trust. certif. 
2133 2133} 207% 2119} 20% 2119) 2038 207%) 20% oi, = 2144! Do pret., —s trust. cert. 
61g 6s 65 61g 6 63g 6 6 *6§ 65, =" Texas & Pacific. .-...... 
"20 35 |*20 35 | *20 35 | *20 35 | *20 35 “20 Bie & Ohio Gentral 
*50 75 *50 75 *50 75 *50 75 *50 75 *50 Do ow 
*5 57 §5% 5%) $553 553) §533 5%] “54 55g §5% cy Union Pacific trust receipts 
2 2 53 2 2 |Union Se Denver & Gulf. 
5 5 5 f 5%| 51g 51g) Wabash....... 34 
135g 13%) 1358 13%| 13% 134% 1318 1333, *13%4 De pref. f | 
6 61g 6 6lg 6 61g) 5 6 6 6%, 6 "89 Wheeling & Lake Erie........| 13,170, 5% Aug. | 
*24 «25 | $2333 2333) 24% 244) 24 24 | *23lg9 24g *23!9 2d¥9 Do ret, 265| 205 Aug. 8) 40% Feb. 
. a Es case 3 ‘i aeeseer WOM 25520 | *1% 3 |Wisc. Cen.Co., voting tr.ctfs.| ...... | 138 Aug. | 43s Feb. 24 
| | | | Wise ellaneous Stocks. | 
12 12 | 12 12 *11 121g) *1llg 12 | *10% 12¥g 12 12% American Cotton Oil Co...... 1,260) 8 July 20; 19 Jan. 27 
*46 49 *146lo by *46 49 | §453g 453g 44 44 | 46 46 Do 410| 37 Aug.10) 69 Feb. 11 
5: 533, 538 5lg 5%) 5 5 51g) 5 553 American Spirits Mfg. o.. 2,703) 4% Aug. 7) 6 July 28 
*15 17 §15 16 §14% 15'9| *14 16 | §144 1415 §145% 145, 0 203| 153g Sept. 4) 21 Aug. 14 
1144 116 114 11533) 113% 115% x1039111 19 109811173 1117114 |American Sugar Refining Co. 222,984) 95 Aug. 10,1265 Apr, 21 
1014 1014 “— 10153) 101% 101 4g §x99 99 991g 998 *991e 100 Do pref. 703| 92% Aug. guess June 12 
641g 6473 62% 64 | 59% 637%) 537% 60% 594g 6L | 6L ye oO Tobacco Co........| 60,952) 51 Aug. 10 Apr. 2 
§95'9 9544/ §97 97 | 95 99 96 96 | *95. 98 | $97 Do oref. 210) 95 Aug. 4/103 Feb. 13 
59% 60%) 59 60's) 581g 60 6% 58144 57 59 5918 5 357% ‘Chicago Gas Co., certs. of dep.| 23,285) 445 Aug. 8) 70% May 4 
*146 147 ‘9 1464 ho eo 1474 143 143 | 143 143 | 14 41g 145 |Consolidated Gas Company.. 802/133 Aug. 101 164% Apr. 29 
2719 275g) 261 64 27 lg) 25% 26%; 2612 27 | +4 28 |General Electric Co.....-.-..- 10,912, 20 July 16) 39'¢ Mar. 13 
*20lg 22 | 201g Ff fe 20 20%| 20 20 | 20% 215 21% 21% National Lead Co..........--. 1,505, 16 Aug. 10) 2853 Apr, 21 
*32 85 *Sllo 85 | $83 83% 2 82 | 2 82 | s32% 82% Do pret. "3 7| 75 Aug.27| 92 May 4 
4 43a! *41g 41g! 41g 414) “41g 43 44 41) 149 4g North American Co........... 1,250, 3%Aug. 7 62 Feb. 24 
18 13}g) at TA 17%) aaa 18 | 18 ee ee 18338 18'2 185g Pacitic Mail. ........-..----00 2,225) 15% Aug. 7; 31 Feb. 10 
*1129 ccna i*113¥g ..... l*113lg ...... io pee *112\9 ......\Pipe Line Certificates. . cconmidll shebd Mies. <wagl coal uous sae 
142 142° nf 143 143 $143 iS |} 141 141 (§143 143 | 1421g 143° |Pullman Palace Car C ompany 906138 Aug. 7164 Feb. 11 
*B5lo 661) 64% 65 | 65 | 66 66 | *6519 66'4 *65'9 66% Silver Bullion Certificates. . _|110,000, 64% Sept.14 70 Feb. 24 
21 2119! 2033 2114! 197% 219 18% 201g) 19% 20% 20 20% Tennessee Coal [ron & RR...| 18,102) 13 Juy 20 34% Feb. 10 
353 359| §3%3 338 B44 *34 358 353 353° §3'% 349 U.S.Cord.Co.,tr.rec.all ins. pd. 1,230) 3% Aug. 7| 633Feb. 7 
"714 7% 71g Tg 74 a7 6% 6%! 74 74 7a 7 Pref., tr. rec. all ins. pd. 500. 6g Aug. 8) 1233 Feb. 7 
1g 71g’ *7 #8 | 7% 77, 7% 7% §7'3 79 ‘72 8 |United States Leather Co..... 475| SeJuly 16 11% feb. 
49144 50 | 49} 501g) 491g 51 7 4833 494 48% 497% 50's 5153 Do pref.| 11,680 41% Aug. 10 69's Feb 14 
18 18 1833 a *77 19 *161g 18 §1748 1748 $18 18 |United Sanne Rubber Co. ... 6L5| 14% Ang. 8 29 Jan 13 
*70 5 | *70 “70 #75 | *70 75 | *70 74 | §725_ 725 De — 3 69% Aug.18 89 Jan. 15 
801g S14! 80 B01») 79% 81 | 79% 80 | 79% 81% x30'2 818 Western Union Telegraph ...) 18,264 72% Aug. 10_87% Avr_22 

















«These are bid and asked; no sale made. 





§ Less than 100 shares 


{ Before payment of any icotelentats 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS,  (t Indicates actual sales.) 


Imaguve Srecus. Sept. 18. | Range (sales) in 1896. I| Beagerven Seocns, Sept. 18. | Range (sales) in 1896, 
fi Indivates unlisted. Bid. Lowest. Highest. ff Indicates unlisted. - |Ask.| Lowest. est. | 1 Highest. 


met gireed Stocks, see — 183% “ Aa Milscsliancous Stocks, see non x 
Iban usquehanna........ " uly ay ams EXpress........+--.+--00 pines Aug 1 
Ann At DOF enn seeceeeeeee e+--2-100) Ge) Sig Gl A American Bank Note a GE ae Prensa. 50% Apr 

Preferred... sakes anil > . ||American Express..... -100 105 Aug. 
Balt. & O. 8. wi new. -«2-100 7 7 Amer. Tel ~ h & Cable. .....100 90 
Belleville & South. Lil. pref... ..100 0 
Boston & N. Y. Air Line pref..100 
Baffalo Rochester & Pittsburg.100 2. 1 Brunswick Company.... 

Preferred a, ; Chic. June. Ry. & Stock Yards. 100 
Baril. Cedar Rapids & Nor......100 , . ||\Colorado Coa. & Iron Devel...100 
Chicago Great Western............ 5 Colorado Fuel & Lron..... oocesn 
Clev. Lorain & Wheel. pref.....100 “ s Preferred . aot csccds 
Cleveland & Pittsburg. ..... oon, 00 > Columbus & Hocking Coal pages 
Des Moines & Fo: t Dodge......100 5 8 5 b Commercial Cable -100} 125 

panes. | “ Maryiand....-.1 a 31 


‘erred... C 51 pr. 
Duluth 80. Shore & Atiantio { .100 6 Jan. snene 
Pref 00 . ‘ 


Wee ec cegecee coccce|. 
Evansville & Terre ‘i. pref concce Edison Elec. Il. of Brookiyn. .100 
Flint & Pere Marquette... ....100) ...... eb. Erie Telegraph & Telephone ..100 
Pref F Illinois Steel............ 100 75 Apr. 


Diinois Central leased iines....100 on " Interior Conduit & Tns....--.--100 . " 35 Feb, 
Indiana Dlinois & Iowa.... ...100} ...... 25 Laclede Gas........0.-.0. -- +00 30 Apr 
Kanawha & Michigan..........100) 5 8 Preferred............ 100 . | 86% rr 4 
Keokuk & Des Moines..... ....100} 1%) 3 2 Jan. Maryland Coal, pref....-...--+-100 pete: 
ao coaccceoh OO 9 12 July b. ||Michigan-Peninsular Gar Co...100} ...... 
Louisv. St. Louis & Texas......100] ...... osap . Preferred. .....c0c ccccce ccesesl OO} ccccce|.co-ce 
Mexican Central.. ° 00} {81s 6% Aug. Minnesota Iron...............-.100} 46 | 52 
Mexican National tr. ctfs......100 5g) 1g % May National Linseed Oil Co........100) ......|...... 
hh Py wee eS 166% Feb. ||National Starch BEES. CO ..cce sc AG) cecccelsccccs 
Slew Jersey & N. Y..... 2222222100) ...200| -nenne cone oute New Central Coal 100 4 8 
geascanecese cececceoR OO) ccccce| cccece cone comp Ontario Silver Mining.....--...100] {109 
MW. Y. Lack. & Western.........100| :.-...]...... 100% Aug. |120 Jan, ||\Oregon Improv’t Co. tr. rects..100) ...... 
orfolk & Southern.... ........100) 60 | 70 | 70 May | 70 May ||Pennsylvania Coal............. 50; 290 
hio Southern..... co cocees ™ | cccese] coccee ong cose Quicksilver Mining.............100 
eoria Decatur & Evansvilie..100 14; 2 1% June 3%e Feb. Preferred........ -.100 
4 3 Jan. June ||Tennessee Coal & Iron, pref...1 00 P 
170 182 Feb. |'Teoxas Pacific Land Trust......100) ...... *" Feb. 
9 46% Feb. ||U. 8. Cordage, guar., tr. certfs.100 x 245, Feb. 
00 48 Apr. 


. St. L. & Kan. City {.. - etienail -| 5 b 54g Apr. |/U. 8. Express.............-00.--1 4 
ST Tincne chem aon ence Wells, Fareo Express .... .'101 Feb. 


* No price Friday ; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 18. 


SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES Bid 


——}|--_—_ 


























2 Jan. 
14 June 









































Algbama—Class A, 4 to 5.....1906 -.---e|101 ||Missouri—Fund.........1894-1895| ......|-.....||Tennessee—6s —68, O1d....--1802-1898] ..... 
Class B, 58 .....20c-000-0000- 1906) ....../..--06 elles O14. ...22-TMI| .222- |ecoeee|| 68, NOW bonds ---1892-8-1 cacees|> 
ee 96 4 ME ceacableneses o new series........ sts sane ha 


Class OC, 48 ° ‘ 

920} ..c00.| 95 New doy J&I eeesee|eoeeee|}/ Compromise, 3-4-5 68.......1912 ; 

eeeeee|eeeees|| Chatham RR asaeas 38 an 13} 70 

. Non-Holfurd sesces|eceeee|| Special pee _  '} See sesees camnance nt] escecals 

's, Arkansas Central BRij.... .... eocece ry) 95 0 do 4 ae 
Lagaintanne, 0008. -.nn-ci 94 Il és 110 |. ly 

BOMEMOE E6.cocce ccs w ccccseecess ««-«--||Bouth Carolina—44s, 20-40. 1938 95 Mig ~ funded debt #36: 1001 
a ls. 48.... .-1914 68, nOn-fund.......c<00-...-.1888! ....- 1g'|_ 68, deferred t’st reo’ts, stamped. 


New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 


Sept. 12, 1896. We omit two ciphers (00) in all cases, Oapital & 
BANKS. | Surpius.| Loans. | Specie. | Legals. | Deposits.t| Oirc’l’n.| Clearing . 


—_— irr rr > —-  - > hw Oro 












































(00s omitted.) |Capitai| Surpl’s| Loans. | Specie.) Legale. |Deposite. | “x y+ ; r ; ; 3 : 
| | Aug. o 464,918,2 46,863,0) 79,385,6/467,393,7/15,789,8/467.665,9 


453,933.5/46,798,6| 77,0 | 441. 280,5 
Bank of New York..|g #1,386,8 $11,490,0| $040.0) 2,220.0 810,950, , 1298, , 
Co "21178,7| 13,826,0| 1,725,0) 0) 1 704362 sligorooleeten 








ne “ 99/1133 455.790.2/47.345.7 : 0.3 

) | Sept. 5../13: 453,070,1/49,196.9, 70,799,6 44 7,071,8, $77.838'8 

4 - ‘ 452,598,8 51,961, 63,219,6 445,654,3) 430,258,4 
1 


° 8 8 
Bos.* 
Aug. 29. 160,921,0) 6,0 69,767,7 
GS] SER 











Sept. 5.. ld 0,47 72,177,1 








1 
: | : 
| *o2'0 387 | “t'aaa, 12..) 69, 159,792,0, 7,275,0! 6:308,0 133,00 64,852,9 

30.0 g. 29.. 102,352,0 25,890.0 5,280, 50,344,7 


4 
258 
27 


S 


| 
35,263,0/102, 890, | 95,280, 
35,263,0|102,513,0 25,524,0 | 94,519, $ 48,868,9 
35.263'01102°383 0 24'924'0 94116. 53.347,9 


° oe amit two ciphers tn ali these 
Iroluding for Boston and Philade: phis the item “ due to other banks.”’ 


aisciainaits and Unlisted Bonds: 











Chemical . 
Merchants’ Exch’ge 
tin National... 
jatchers’& Drovers’ 
M @ Trad 





SSSsSs5e 


s 


eezee 


ht the Rt SX 
co 








AIBWIAIC 
PWR S OS 





Miecolinncens Bonds. | Miscellaneous Bonds, 
Amer. Spirits Mfg., lst 68...' _%0%b.| |Manhat. Beach H. & L. g. 4s. 
Br’klyn Un. Ges, st cons. 58.| 10 .| |Metropol. Tel. & Tel. lst 58... “106%d, 
Ch. Jun. & 8S. Yds.—Col.t.g.,58) 100 b.| |Mich.-Penin. Car lst5s -... 
Col. C. & I. Devel. gu. 53..... Mutual Union Teleg.—6s3, g..| .. 
Sereende Fuel & I.—Gen. 5s. Nat. Starch 1 1st 68......| 93 Db 
Col. & Hock, Coal & I.—6a, Bs . N.Y. & . Telep. gen. 53..|*105%b. 
Cons.Gas Co.,Chic.—1st gu.5s " Ccdemasenn Telegeaph—ia 
Consol, Coal wny 6s.. id .| |P ople’s Gas & - st & 9 
Det. -i#s con, 1st 5 Co., bomen a ° “aa s 
Edison Elec. ath ‘Co —Ilst 5s.. 0 }st cons. g. 6 Sennens 
‘0. of Kklyn., lst bs... Ple.s. Valley U ei “ist g. 6s. | 
Equit. G.-L., N. Y-cgne. 4 iE «ase Sunday Creek Coal lst g 6s. 
Equitable G. & F.—1st © U.S. Leather—S.f. deb. ¢. 6s. 
Henderson db 5s —1st ‘5.6. .| | Western Union Teleg.--75...| .-.. 
Illinois Steel de Wheel. L. E.& Pitts.Coal 18t58| 1. .cs. 
Non-cony. deb Unlisted Bonds, 
Int. Cond. & Ins. ‘eb. és.. Jomstock Tunnel—ine. 43... 6 b 


NotTs.—* >” indicates price hid; “2” prixe aske?, * Latest price this week, 


Bank Stock List—Latest prices this week. (*Not listed.) 
BANES, | Bid.| Ask, BANKS. | Bid.| Ask. BANKS. | Bid. Ask 


America ...../300 ooo | | Garfield......| .--.« 625 N Y.Nat.& Ex| 95 
Am. Exch... + sean Am.|105 | ..-.00 Ninth. .... Le 112 
Bowery*. . |27 German Hr --co 367 | 19th Ward..|125 |...... 
Broadway ...| . Germania. 3350 |......| N Amor'ca {125 se0 
Batchs’& Dr. ‘ Groenwich .|165 |..se50c«/ Orienta ..../ ...../195 
Central ...... Hanover. ...|310 see} Pacifi ...| 180 
Chase......0. -«-||) Had, River..|/157 . .| Park... 250 
Chatham... Im. & Trad’s’'......'5 230 
Chem ca) .../400u Ir 140 L + «2/100 
City.... 7 M a . .-{114 
Citizens’ .... Q ‘ |750 ° Repablis.... 
Columbia ... fanhattan .. Seaboar. .../1 
Commerce. . . --| Second .... 
Continental . echanios’.. Seventh jl 
Corn Exch.. *cha’ & Tra’ 0 
East River.. Mercantile --200| 180 
llth Ward... Merch .uta’../130 
700 .-.|| Merch’ts Bx |110 waned 

Seocempente ..908 cecess 

. enon wand -ee| U 


453, ret. 1 . .|150 
270,2 ,314,4 0 p™ x ame dans 190 

| — - ———| - — --—— rth New York . ut 235" 
'61,961,8 68,219,6'445,654,3 Gallatin...... 315 V. Oo'nty.'6 
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Ninth National. 
First National.. 
Third Nation 
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73,294,0 452,698,8 








SEPTEMBER 19, 1896,] 





THE CHRONICLE, 






491 








BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
























































































































































gniten Cesehs, (e Share Prices — not Per Centum Prices, Sales R f sal 

Indicates unlisted. Saturday, | M wee asta 

1 — lay, Montes, paseten. Wednesday,| Thursday, args Week, i 
pt. 14. ept. 15. | Sept. 16. '| Sept. 17.’ | Sept. ares. 

Aten. T. & 8. Fe}(Bosion).100) 12 12 | 11% 12 tf — i === er — 
hitantic & Pac 100| ...-- x ee Ps _— 12 | 11% 11%] 11% 11%) 1153 11%) 3,057) 819 Aug. 17% Feb. 24 
Baltimore de Olio (Batt.).200) --02. 2-002 14° 14 | “13% 13%] *73": ae ok 50) | je Sept.14) Ss Feb. 24 
Balt. City Pass’ger “ $$ 25) ....- © seeee seeee esecer Ccccce sceee we be 44¥9 Jan. a | 
Baltimore ‘Traction “ 35 aenee aa *idig “V6” | “TSR TSR) “15% gal Tate aus. 10 ye 
Baltimore Trac’n{ (Phil.). 157% 157%) .--00 --ree| 1559 155) 15 rae ane t3l ip nee ie 
Boston & Albany (Boston). 160 203 ° 203 *| 208” 268" | 205 °205 "| 208" S01] 1444 Aug. 10] 19° Apr. 17 
Boston & Lowell 100) 203 203 | 202 202 |*202 203 | 202 203 203 |*203 205 1731200 Aue: 10/209 Jan. 28 
aes ya i 6 186 86 156 | 158 158 | 158 158 158 | 158 158 101 lta9 ane lier Fone 19 

creferred ----.« © — 100) .ccacs. cee aden eake pe Bagh “WBS% 55 | 7 dpi O | see "| pat te 
QO o.Bur.& Qui « "G7% “GSie] “GIN SFR] “WSs GSI CL O37 G3 “GSI “B6% O79! 2476 BéieJuly 10] 36° Heb. 28 
g \oBur-& Gi ae ge 1ud| “67% “GSie “GSN CZK) G5ia G¥ie] G4’ G97 E544 661g] 66% 671g 24,164) 534 Aug. 7| 82% Apr. 2 
Que Mil& Bt P. (Py vo} te 33 69%! 69 70%4| 70% 70%! 21°700| 60 Atte, 10| 79% Jane 17 
Be Bt isa tg bO| ceese cweee | 5 s... innit esti 5 8 6 5), bu eH 8 aur. | isu ten 3 
Pasay trots Boom). 490] °97" “o"| i" “HH ig wer] Sa wE| aE wer WE |e -| 14% Aug.14| 30 Jan. 2 
iin alg; (Pisa) aa| SSO] He 80 | BOE Bae Gl ae at | ae esl ial Fog ame 27 s0e dan Be 

, pect ett Pinata 91 916) “929: 5 “5 — 
Moxicaa Vent/l (Boston) - +08 83g 838 8 84 S4 8% 8 a° 28% ee oes byt $00 Ba Aug: Abe tes Pay ae 
grreferred ...-- . ee eee eee acon -teseel sonee ae ee Biateada 85 40 | .osoee| 35 Aug. 1| 5L Jan, 2 
orthern Central (Bal .). 50) ...000 ----0 ao enn ee og 17eee -cegee|* once = SO | 60 65 | sannee 5: 12 gS 
Sorthern Pacific} (Phila.)100) *11% 12 t2 12 Tit, os sce 66. | 65 65 | “65 66 23 83 cae 27 70 Feb, ie 

Preferred; 100| 19% 19%] 19% 19%] 19% 194] 19° Tom] 19% Tom] *tay teal voee a May’ 25|: 12% Bopt. 9 
old Colony. --.(Boston) 100] 17318 173%¢|*.....- SY he aan He, 19% 18 18% 29 274| 9% Apr. 17|| 20% Sept. 
Penasylvania ...(Phila.). 50) 50 50 % 50%] 5O0lg | ee gt A AR eas g. 12|17 tay 8 
iat Bal Til fy. ee B+ le > Be qo% Aug 27| 54% May 28 
a Tie B3a Tho Gl Tye Ty) Zhe 7% TH Tit Tig Bly 18/068] “iv Jaw’ to] 80n bemiD 
nion Pacific ‘oston).100| *5 “5: > 4 as $- 7 J 
Base: a'2) aS ak an dy) 88 wT"] 8S a8 aw aby) EE | nat BE BR 8 

sceilaneous Stocks. Ast 9% Ase, -7) 30 Bay 
4m.Sug’r Retin. {]( Boston)... ta 118 | 11419 115%4/xl10%112% : 

Pratt vee] 114 ‘ e| 108g 11132] 109% 111%] 11173114 | 47, , s 
earieptecs: = ig He ae AGU ARIST SSS) AR] ARS AD |S A] LEE te le fe 
ost. Moo na. é ' : 

Bost. & Montana. {25 79\9 7949 7310 79, | 78'9 80%] 73 79%) 79% Slie 81 so7 16,446 ‘ion 3 ait June 18 
Oalumet & Hecla — * 5| 303 *303"| 303 °305 *| 305 "305 *| 303 * 305 "| 305 ” 305 5 $3Slaoht Mat. 7/184 dan. at 
ganas ee paler dt bein 305 305 | 305 3u5 |*303 305 102/295 ‘Jan. 3/811 May 22 
anton Co - alt.)-100) -.ove weoet] agaee seoter| sagaae sucmee| asses caecee| « cane -acaee seeeee| 64 Junel8| 64 Junel 

d ag , 60°” 66 —— 
Biscstor. Bat'yH(Phila.). 100] "28" “Z| 27% B74] 274 28 | 26% uo%] 25% 27 O71 27%| 1,887 20° Aum. 10] 96% Abr, 18 
Erie Telephone. (Boston).100| *56 1 59° 57" 29 29 | 28% 28%) 25% 28%) “28's 29 ‘dzi 22 Aug. 8| 38 Apr. 16 
Erle Telephone-(Bosign).100) *56_ 57 S757 | 56 56 | 57 57 | *56 57, | *57 58 Is Bile Aue 10] 08 dene Be 

eneral Bieotric Oo} 27% 37%] 26% 26%] 274 27%) 26 2c4| 26% 26%| 27% 25 | 1,922 31 * July 16| 39% Mar. 18 
Illinois Steel...“ *37 33° gail 97 Apr. 
nino gtoel ==? Hal 87, $9.) oe gs] 8 gael “HE” BS | 87 Stil 97 Gia) 08 $2, ‘Aue il 75 Abe. 5 
fehi’h Coal&Nav.(Phila.) 50| *40 ......| 40 41 | 40 40 il a ol ae 35| 15% Aug 12) 21 May 
NE, Tele hone en. 100] ‘90 “92° | *90 92 | wt 92 30” 90° “30 oe ‘pou “90: 44 3 Aug. 5] 40% Feb. 8 

{oat,L.&Pow(Phild.).-... 13% 13%] 13% 13%] 12% 13%] 12% 12 34 1: 1 Be Sa le It 
OnivdGasimp.y BO) ones 65% Gael 65" 6B | Gs ob] Gam Gael 6s Gs '| ’349 ‘ tt abe | 
Weisbach Light 5| 44% 44%] x43%9 43 “io Ss tear 
Weisbach Light  ~ , 5| 4éie 44! 319 4348) onan anne 42, 42% “ETE "40, 42 157| 34% Suly 16 

* Bid andlasked prices:| no sale wa . : ~ ant SN Ane. *O 
Pp 8:| no sale wasjmade. t Trust receipts, $5 paid. t Trust rec.,all instal.’ paid, 
‘ | 
____!nactive Stocks, | Bid, ' Ask. | Inactive stocks. | Bid, | Ask. | Bonds. 

Prices of September 18. ‘Bost 
atentn & Chant on United Gas, 24 m. 5s. .1939) 65 66 ||Peopl 
gee Setate ea 8 ri 80 | Punemeceras eae ieees ee Peon ree tae ad 

mden an settee 
Gaunden & Atlantic pt. (Phila). 50) ....-- 45 opal 48 eco crces 3910, 3a) 97 |100 ||" Gana ae ey 20, ARO 

ee Bs 4 ee a aie ur Nor. 1et5, 51926, "A&O 95 97 Phila & Head, new 44. i986 J&J 
Central Ohio.......-.- (Balt.)- 50| :.....|. 40 24 mort. 64,-0000--0--1918, Spit 83 | So || aaeee income,5 £, 1958, Fen! 

Chicago & Wost Mich. (Boston). 100 ; 7 lite Be omnes" 6,I&D)\) 87 90 2d pref. income, 5 g, 1958, Feb. 1 
ee at url.& Quincy 48. 1922, F&Al)...... " 
Konnecticut & Pass...‘ 100) 141 [142 || | Iowa Division 4s 919, A&O|§ 92° |"95~ 34, Bet: ae 8 Feb 

‘ 40 |250 ||Chic.éW.Mich. gen. 5s, 5 i. mort. 78.....-1911, 
a Teactot ws. {i(Phua.). ie0| 19 a1 llores * gen. 58, at, J&D\) 55 €0 Consol mort. 78 the 

2 sol. of Vermont, 58.19 &J\) 5 : a sap 
Pine Pere Mant (Rest. 109| ...-..|16148 Current River, 1st, § bation i&3 Bo | 80 Tmprovementhd re "1897 ASS 
epee Fics: crainy 8) ew) *o_ ere agcteee ee ie | (eee ik ores 
seaceas 8 ‘it. 4 

ee (are a ates fas ae | Ee tse 

unt, & Br . 60) 25. | 27 } tng. rAst,t 641935, 4&5) Go | 70 Rochester Railway, con. 58 ' 1980 
giroferred. K 0. F.8.&M. con. 68, 192 85 | 88 ||Schuyl. 

“rater Pes. & M em. (Bosion) 100 3° 10 K.C. Mem. ¢ & Bi. ie 2s, 194 Mae 39 55 Daten oe es pen 
af . “eh one gai 
Little jehuyicill...... (Phila. }- 50 ise" if L.. Rook & Fe 8. ist, ,78..1905, J&J|§ 85 150 Fey roto mk bars P1907, Je 
Mine Hill & 8 iiavon. (Phila. 4 *80l 0% = 8.,Ev.&8t.L.,1st,6g. "1926, A&O|) 95 {100 ||Baltimore Belt, 1st, 5s 1990, M&N 
Fesquehoning Val. wees. | 53%| Mar, H 58 fewerae 1925, ‘A&0 105. |107 ||Balt, Traction Tat 98,-..1911, MAN 

. . A. , 68... 
epee ts: 2B a] a Mesias atl gas oe | Eee ape et a 
tpi Boston).100| 13 + J ,2g,non-cum 17 No. Balt. Div., 5s..... J&D 
amet 2d consol. incomes, 3s, non-cum 6 ¥ 
P incl a & NW. (Phila.). 50 weeeee| cae N, ¥. & N.Eng,, 1st, , 78,1905 Jas “115 17 Bette Se Sou lode 1938, wea — —_ 

ane & Brie... a 10| ss-ge-| 20 |] Ust mort. 68- vance -nn- *108 |109 || Staten Isl sethadt Aen 5 
Mtl 400 eens ene nne (Boston).100 es 3 ||Ogden. &L.C.,Con.6s. 721920,A&0|5 75 | 80 ||Bal. Onion W. 20,5 6.1928, Jaa “95 |100" 
Southern. pale ssid (Balt.) .100| ....0.|.-..4. | nate st,6s.... TOs MAN "98°" |100 wo ty: oy ery Bor. A66-1916, FAD) 000) ; 

anaes sence att) 200) acsme|ooeaes [Bn 8 Lenihan 6 Beeeeeeree-1916, S&D 45” 
apreeasted. (Boston) 30] 8 Be eee ----"-- 1398; F&A|§ 89 [100 || Series OG. 6 1916 aaa 

Preferred (208m Bo) oo Sa njladel ayia Joe he A a 
Qe Ge cma a8 | jumneataart gg Olean) yop oy (Sata eee | 

— ecese 5 See t Sub., lst 58......1922, J&D} 1089 108% 
AA pain FS 50| «...-. 60 ||Latawissa, M.,78......1900, Pal. 108 ieee 1. Col. ig Jan n-_-g-S Tes| 10 10444 ee 
wensercey & Atlan. 50) onease 20 ||Choc. Okla. & Gulf, prior lien 6s..| 103° |105 | Vol. & Greenv., lst 5-68.1917, J. 104° 
Pisconsin OC 2%4| 219 |Citizens’ St,.Ry.of Ind.,con.58.1933 68 29, ray 103 139 
fe ae entral...( Boston). 100 1 2 ||Columb. St. Ry,, 1st, con. 5s..1932 pe a. Baar 1b Be 198, Ta 
HeneterTed aowacs wae M100) wennee 10 ||Colamb, ¢ O. Crosstown, Lst,5s.1933 bi SS if tent tenn, 1m 18 

Nash.&Hooh. REN Meee sol. Tract. of N. J., 1st,53.1933| “80° "|" Si 04, Ja) 
Allon Del. & B’d Br’k, 1st, 78-19 | : 
iiaatieacggenne a Bogion) a} le da Easton & Am. 16M. Oe 1920 MEN| ool "|| ales. “"1ba8 hao 

P ot eo. & People’s Trac. stock, 5519) 65g edm.& C 
Boston Land, 1 ae 4 50 . on Elm. & Wilt rst, 68. oak, (ott 120° Dace IPieee de Gaia. Lat, 6 g- "as a7 

et ‘0 ‘ | e ., con, 58..1924| “ 

Port Wayne Fleck . 10 15 | 25 jan, & Bra Top, ,Con, 8.795, AeO} 167" |e” Fieninia Mia, tet Gs. "1906. 3a, 
| pr Mining.-;:-  — 25/ Sa) 1 2a Bs, gold.e-w207222.21897, SED ; Sd Series, 68... ions eee 
Kearsarce Mining. . o lg, 1 || General mort. 419s, ¢.1924, '100°"|| 4th Series, 9-42 1991) Mae 

cola annins.... ¢ 25] 10 IL ‘Lehigh Val Coal, 1st 5s, 5.1933 39a5 ig 96 || 5th Series, 58.........1926, M Mae 
Fase 2 alace Gar. die ial 100) 142 143 ee iD 277° lwort’ At by ay Le -A9tt, Ta) 
uanaylvan 26 || Conevl.6..... Cen 1923, J&D| 116" | : 
ear = ipaeeca 90 18 be Newark Passenger, con. 5s...1930| 99 100 a pag ag — 
fen hal ack Mi —_ r+ ° +4 o | oa wo eum. 18%, 48....1936, ern 103g 10919); ‘Baltimore Water 58...1916, M&N 

SP need “ . “seen eeeceane oeeeee seeeee eueeeaeg-« - 

esting. Bloc ait = yo oa | a, consol. 63 anes cesgee|sccece Bache S 3 vere er 103 

ond : ds~Boston, “ 50| 50 | 51 || Oonsol.6s,0° = 7 BOS, Var iis Beas = Vipanded Se .. 1983, Jad 
ial —" a “peenceall oe VAT) 110 | -nncne “38. cee 

t Top. #8. # general thie 1095 75 | 75%|' Oollat Br D8. gro" TOD -++002] _---00||Chesapeake Gas 68....-1900, J&D) 1 
paarustment g 48, 1995......... 33 | 334) Pa, & N.Y. ‘Canal, Te ¢8,5&D the - Consol. Gas, 68.rnces-oo-1910) J&D| 11348 

onias Ga --"""| as | ae Sf pTBec- 4 OH RR. EA ~ 1939, J&J| 101 102 
a ep SERPS ATE 9 A&O! ....../106'9'|Equitable Gea “a 
ue coupons. {J Unlisted. ) And accrued interest © 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—ACTIVE BONDS SEPT. 18 AND FOR YEAR 1896, 

















































































































































































l asians on aa 
RAILROAD AND Intst Cocina Range (sales) in 1896. RAILROAD AND Infst Cosine Range (sales) in 1896, 
MISCELLANEOUS Bonps. | Period jae 18.| Lowest. | Highest. MISCELLANEOUS Bonps. |Period|seyi.i8.| Lowest. | Highest 
_ 
Amer. Cotton Oil, deb., 8g. 1900) 105 b.|102% Aug. |11119 Jan. M,K. & Texas.—Ist, 4s,g.1990 3 & D) 7953 | 751g Aug.| 87 Feb, 
‘Ann Arbor.—1st, 48, g..... 95| 65 b.| 63 Aug.| 72 Feb. || 20, 4s, g...............00e 990\F & A! 53% | 44 Aug. | 6349 Feh, 
At. T. &S.F.—New gen. 48. 1995 A&O) 75% | 6814 Aug.| 81, Feb. || Mo. vv tae poe , Og..... 1920|M& Ni 80 78 July Jan, 
Adjustment 4s....... .... 1995| Nov. | 33% | 28% Aug | 51% Feb. || 34, 78..............-00-2-- 1906|M& Nj 99 b.| 99 Sept./112 Jan’ 
Col. Midland—Cons.,4g.1940/F & A't 13'ee. or qaly 127 ty | Pao. ¢ Mo.—Ist, ex., 4g. 1938|F SS * aie cee 00 Aug. |10419 Jung 
Atl. & Pac.—Guar. 48.....1937)........| 38 50 Apr — eens 1938|J & J) ........ 100 Aug. |106 Apr, 
B’way&7thAv.-lst.con.g.58'43\J & D dy "1109% po 117% May St. Lair. Mt.1stext.,58.1897|F & A! 98 eb.) 95 Aug. |1021 Jan 
Brooklyn Elev. 1st, 6g.... 39306 & O 71 Sept./102 Jan. | Speed 97|\M & N} 9919b.| 971g Aug. |103%g Apr, 
Union Elevated.—6g....19: 937 |M & N Fi seb, 70 Sept.|/1001s Jan Cairo Ark. & Texas, 7g.1897|\J & D) 97 b.| 99% July |102% May 
B’klynWhrfew. .—iat,38-690 SF & A) 91 b. Aug. |101 Ma Gen. 7 Steed ee 56. 1931/A & O} 70 68 July | 315 Mar 
ee. —lst, weet siJ & J) 106 b./105 Aug. |110% June || Mobile & Ohio—New6 1927\3 & D)/ 113 a/113 Auy. |1201g May 
<A RR A tee 3\IM& S| 101 98 Sept.|1 General mortgage, de 1938|M & 8)* 60%b.| 56 Aug.| 682 Feb, 
Central al ot &. J.—Cons. 7a 1890 a oo, 104 b |108%9 Aug. 13% Mae Mosk. Ce. &8t.L.— st, 78... 1913/4 , gs > b. 4 rer 138 June 
ewwwce sees ss eeehOUS| ME GM IN| ......-- | e ~' r. ceccccecceaecce 
General mortgage, 5g. . 1987\d & J 112\gb.)110 Aug, |120 June|/ N.Y. ‘Central Beiitexiés.1905/M & N 102'9b. 100% Jan, 104 14 Sept, 
.B.,con.,78,a8°d.1900| Q—M | 1014b./102 July |106_ Feb. 1st, coupon, 78........-.. 1903/3 & J/ 11553 (112 Aug. |12019 Mar 
“. ‘mortgageds. 1912|\M & N)* 88 b.| 90 Apr. | 92% Mar Deben., en 1884..1904|M & 8/101 b. it Aug. |109 Feb, 
Am. Dock & Imp., 58....1921/J & J)*111 a|108 Aug. |114149 Mar N.Y. &H Harlem, 7a 1 M&N|........ 114g May |111% June 
Central Pacitic.- Gold, os. -1898|J & J) 995 | 9919 Jan. |104 May W. & Ogd., consois, 53.1922 A& or 332. eg 115 July |119% Feb, 
Ches. & Obio.—Ser. A, 6z..1908)A & O 113 b.111 Auz.|119 July West Shore, guar. 4s....2361|/J & J/ 10 100 yr 4 0714 June 
Mortgage, 6g....... oe. TOIL A&0O/117 /|114%Apr. {113 Juue| N. b Chic. & St. L.— 937\4 & O loi *b.| 991g Aug. |105 
lstconsol., 5g. ...- ..1939|/M& N 104 b./100 July |111% Apr. || N. Y. Lack. & W.—ist, 68..1921/J & J) 125 b./120 Aug. |133% June 
General 4198, g.-.---.---- 1992|M& 8} 68 | 85 Aug. | 78% Feb. "thasenien & ii se cstains 1923|/F & A) 110 b./112% Mar. |115 June 
R. & A. Div., isicon., 4g.19s9J & J) 92 b.| 90 Aug. se June || N.Y.L.E.&W.—1st,con. 7¢-192 20|M & 8/131 b./131 Au 0 Feb, 
d con. 4g. -1989\J & J) 82 b.| 75 Aug.| 88 June Long Dock, consol., 6 g.1935|4 & O| 130 b./13149 Apr. |131% Apr, 
Eliz. Lex. a big San.,5g.1902/M & 8) 954eb.. 95 Auy. |102g Feb. || N.Y. H. & H.—Con. de an. ola & O} 128% |127 Sept./137 Feb, 
Chic. Burl. & Q.—Con. 78.1903/5_ & J) 11349 [120% Aug. |120 June |! N.Y. Ont. @ W.—Ker. 4s, .1992|M & 8} 82 32 July | 93% Feb, 
Debenture, 58............ 1913|M&N/ 96% | 85 July |10149 Apr. Consol., 1st, 58, g...... .1939|/J & D| 106% |102 July |110 Feb 
Convertible 5s... 3\M& S| 959 | 93 Aug. |104% Feb. || N.Y.Sus.& W. Lst ref. ,5s, g.1937\0 & J) 94 b.| 90 July [100 Jan 
Denver Division 48......1922/F & al 89 b.| 8714 Aug.| 95% June|| Midland of N. J., 63, g...1910/A & O} 113%9b.|1097% ome. 118 Mar, 
Nebraska Extension, 48.1927|M & N) 841b.| 80 Aug.| 91's Feb. || Norf.& W.—100-year,5s,g.1990|J & J) ........ 60 Feb, 
Han. & St. Jos.—Cons.6s.1911/M& S| 112 [109% Sept. 11814 Jan. || No. Pacitio—1st, coup. 6g.1921/J & J} 114 |109% ‘Aug. 118 Mar, 
Ohio. & E. Ill. —lst,s. f.68.1907\J & D\"111 b./110 Aug. |11719 May || Do. J. P. M. & Co. certfs.....|--++---- *112'2a./109 Aug. |114%3 June 
EE RSE: 1934\/A & O}* amy \118 Aug. |127 June | General, 2d, coup., 6 g..1933/4 & O} ........ 100 Jan. |t115% J’ne 
General consol., 1st 58..1937|M & N| a.| 961g Sept.|1021g Apr. || General, 3d, coup., 6 g..1937|\J & Dit 66 a.'+59 July | 82% Mar, 
bay o & Erie.—1st, 5g..1982/M & N| 103 b.|1014g Aug. [112 Feb. Consol. mortgage, 5 g...1939|J & Dit 449 | 319 J 15149 Apr 
as L. O0.—1s8, 5g. -1937\J & J| 85 b.) 82 Sept.| 93% Feb. | a. trust gold notes, 63.1898|M & Nit 86%3b.| 76149 Jan. | 94 Apr 
Shis. Mil.& St. P.—Con.78.1905|J & J) 123 b.\119 Aug. |132% June! & N. Pac., 1st, 5 g..194 ) & Ult 392 [35% Aug. |t481 Apr, 
1st, Southwest Div., 68..1909/F & J/ 109 b.106 Aug. |118 May | Seat aan. 1st.,gu.6.1931|F & A) 4219a./+36 Mar. |t441 Feb, 
1st, Sv. Minn. Div., 68..1910/3 & JP 112 b,|110 Aug. |118% June || No. Pac. & Mont.—6g.. ... 1938/M & Sit 32 b./+26 Jan. |t3949 Apr. 
ist,Ch.& Pac. W.Div. 58..1921/5 & J 110 b./ 108 Aug. |115%4 June || No. Pacific Ter. .1938|\J & J| 100 b.| 99% Aug. |10919 June 
Chie. & Mo. Riv.Div.,58..1926/J & J) 104 a./102%9 Aug.|111 June || Ohio & Miss.—Con.s,.f., 78.1898|/J & J/*101_ b.|1 Aug. |10419 May 
Wisc. & Minn., Div ,5g...1921|3 & J) 105'9b./103 Aug. |112% Mar. || Ohio Southern—lIst, 6 g...1921|J & D| 83% | 70ig July | 94% Fe 
Terminal, 5g........-.... 914)J & J)/*107%b. 1105 Aug.|114 June General mortgage, 4 g..1921 M&N| 15 5 Jan. | 35 Feb, 
Gen. M. ase seriesA....1989\0 & J\* 95 a.| 911g Aug.| 98 June|| OregonImpr. Co.—lst6g..1910\J & D} 73 b.| 75 July | 91% Jam 
Mil. & Nor.—ist,con.,63.1913\J & D| 114%b./ 11519 Jan 119 May Consol., 5 g ....--0c-000-- "1939/A & O]-#10 ait 7 Jul 6 J 
Ohic. & N. W.—Consol., 78.1915| Q—F | 132!9b./1291g Aug. |141 Jan. ore. i. Nav. Co.—ist, 6g.1909|J & J/ 108%sb./104 Aug. |1124eJune 
Coupon, gold, 78......... 1902|J & D) 116 b.115 Aug. /120 May Consol., 58 sehen stnadeadl 1925/3 & D} ........ 90 Jan. |t98 Feb, 
Sinking fund, 68......... 1929|A & O 110 b./1061g Aug, |116 Mar. || Penn. Co.- Igg, coup.....1921|J & J| 107 b./105%2 Aug. {113% June 
Sinking fund, 5s......... 1929/4 & O} 1099 (10443 Aug.|111 Mar. || _ P.C.C.&St.L. con, aati, 1942|.--.---.| 104!ob./1031g Aug. |112% Feb 
Sinking fund, deben., 58.1933|/M & N| 108 104% Sept.|111% Apr. || Peo. Dec. & Evansv.—6 g.1920|/J_ & J} 98'sb.| 98%¢ July |102 Mar. 
25-year debenture, 5s...1909 M&N) 104 b.) 103 Jan. |107 Apr Evans. Division, 6 g..... 1920|M & 8} 99 a./101 Mar. /101 Mar, 
Extension, 4s............ 926|F & A) . | 98 Sept.|10249 Apr. 2d mortage, 5 saeeg--00 1936 M&N........ 26 Mar.| 31 Fev, 
Chic. R.1. & Pac.—6s,coup.1917|3 & Jj 120 b./11919 Aus. 130 Juue|| Phila. mw fen., 4 g. 1958/4 & Jit 74 167 Aug. |t8012 June 
Extension and col., 58...1934|J & J) 982 | 9412 Aug. /106 June seteees: ‘ +3649 Jan, 
30-year debenture, 58...1921|M& 8 91 a.| sz Sept.| 97% Feb. | : . 19 2219 Jan, 
Chic. St. P. M. & O.—6s...1930|/J & D| 121 9b./1 July {129 May * Sdinet PS 38 eae: ‘ Blg Jan. |' 204 June 
Chic. & W.Ind.—Gen.,g.,68. 1932} Q—-M )*115 a lis Sept. |11819 Feb. | Pitts urg & estern—4 g. 1917\J & J} 69 a| 64 Au 77 Jan 
Cleveland & Canton.—5s..1917|J & J| ........ | Aug.| 90 Jan. || RioGr. Western—1st 4g..1939/J & J) 63 63 Aug.| 775 Feb, 
Clev. Lor. & Wheel.—5s...1933;A & O} 103'9 |102 Aug. |107% Mar. || St. Jo. & Gr. [sland—6 g..1925|M& Nit 39%9 |t37 Aug. |t51 Jan, 
©. ©. ©. & l.—Consol. 7g ...1914|3 & D| aaanedaa 1119 Jan. |134% May || St. L. afea, Fr.—6g, Cl. B.1906|/M & N/ 110 b./111% Jan. |11749 Apr 
General consol., 6g. ....1934|\J & J) 124 a./124 Sept.'127 May Oe, GHOOO GD. .ccoccececacs 1906|M & N} 110 b./108 Aug. |118 Apr 
C.C.C antl —Ped.&k.,48.1940/A & O| 71g | 60 Aug.| 80 Jan. General mestgnes, 66. .1931|\J & J} 102 b.|/1L01l4g Jan. |114 June 
Income, 4s.......... 1990) April.|‘ 10 b| 10 Aug.| 23 Jan. Cons. So 08s Bp cceccce 990\|A & O}*725 b.| 23 May | 38 Mar 
Col. Coal % rou iinccane 1900/F & A) 92 b.| 94¥gJan. |100 Jan. || St. L. & W.—ist, 48, g.1989|M& N| 70 a.| 601 Aug.| 76 Feb, 
Col. 236 Ave. «NX, §, 10a 8/*110'2b..109 Aug. |1154s July 2d, Y income........1980/J & J) 27 a.| 2342 Aug.| 32 Feb 
Ool.H.Val. & Tou—Con. g.1931|M& 3s} 81% | 80 Aug.| 90 Feb, || St. P.M.&M.—Dak.Ex. ,6g.1910|M & N/ 114 b,/1134g Aug. |121% Mar. 
General, 6g..........-... 1904|J & D) 81 b.| 80 Jan. | 90 Apr. ist consol., _ ff Seetet 1933|/J & J/*119 b./117 Jan. |124%9June 
Denv. & Rio r.—1st, 78,g-. 1900/M & Ni 110'sb.| fe ~— 114 Apr. pomnsncase ..|J & J} 98 b.10C Aug. |106 June 
1st consol., 4 g........... 936|\J & J| 87 | 83 92 May Montana extension, 4 g.1937|\J & D) 88 b.| 84% June oe sg 
Dul. 8h, & Ki: —5g.... i937/J & J! oe O29 July 984 June || San.Ant.& A. P.—1st,4g.,gu.’ 3\J & J} 50 b.| 45 Aug Fei 
Edison El. ill.—1st,con.g.58.’95|J & J| 100 97% Jan. |105%4 June || So. Car. & Ga.—1st,54.-.1919,M&N| 95'a.| 93 Jan. | 97 Apr 
Erie—4, g, prior bonds....19960 & J| 85 9b.| 83 Auyg.| 9549 Feb. || So. Facise, Aris. —6g...1909-10\J & J} 93 b.| 93 Aug.| 97 Fed 
General, aG, ©. caccannte 1996\J & J} a7 541g Aug. | 67 Apr. || So. Pacific, Cal._—6 "221905-12/A & O} ........ |1 Apr. |112_ July 
Ft. W. & Denv. City.—6g..1921\J & Di 48 b./t46% Aug. | 7019 Fen. 1st consol., gold, 5 g.....1937/A & O} 86 b.| 861g Sept. | 92% Apr. 
Gal.H.&San.An-M.&P.D.ist,5¢\M&N| 90 b.| 90 July | 93. Jan. || So. Pacitic, N.M.—6g.....1911\J & J| 100 b.|101%9 Jan. F 
Gen. iostete, dob. 58,g...1922|J & D 83 9b, | +4 Sept.| 934s Feb. || Southern—l1st cons. g, 5s. 1994\J & J} 83% | 76 Aug.} 94 June 
Hous. & T. Cent. gen. 48, g.1921|A & O}* 67 a.| 67 Sept.| 71 Apr. E. Tenn. reorg. lien 4-58.1938|M & 8} ........ 90 Mar. | 93% Feb, 
Dlinois Central. —4s, "§ hoses 1953,\M&N| 95 b.| 99 Jan. (102 Feb. E. * oa V. oer g....1900|J & J} 1067%gb.'10619 Rug. 111% June 
Western Lines, lst, 4s, g.1951/F & A/"103 a.| 97 Aug. |1035 July 5g. esewesene--000e1956/M & N| 104 b. .| 100 10949 Apr 
Int.&Great Nor.—1st,6s,g. aos M&N/ 114 b./114 July |1184 ape. enanin ac. 1st 5-68, g.,1922'J & J/| 105 %9b. < Sept 114 Jan 
i annecesstsapiaces 909|M & S\* 66 b.) 6642 Aug.| 7749 Fi Knoxv. & Ohio 1st 6s,g. -1935)5 pee |11 116 May 
Iowa Central.—1st,5 771938 J &D) 91% | 87 Au 93 = Rich. & Danv. con. 6s, g. 5\J & J 115 4b. Hos 4 Aug. |1214 June 
Kings Co. Elev. —l1st, g..1925\J & J} 35 b.| 5749 July | 71 = West.No. Car ist con.Gerg tid & J b.|103 Sept.|/114 Apr 
Laclede Gas.—lst, 58, g. --1919| Q—F | 89% | 85 Aug. Tenn. O, I. & Ry—Ten. D. ors & Olt 95 72 Sept.| 93 Feb 
Lake Erie & West.—5g....1937|J & J} 111 b./110 Aug 1375 Jane Birmingham Div., 6 g... J &J| 75 b.| 80 July | 95 Feb 
L. Bhore. es lst, 78.1900/J & J} 109%9>./108 Au 5 Jan. || Texas & ‘acifio—1st, 2.20 oJ &D| 79 73 ug.| 91 Apr. 
Consol. coup., d, i, 1903\J & D} 113 b.|1134s Sept. | 1205 Mar. 2d, income, 5 @....00....4 000| March 1633 | 13% Aug. 43g 
Lex. Av. & Pav. F. gu. 58,g.1993/M & 8} 112 b. ug. |115%4 July Toledo & Ohio Cent.—5 g 1935|J & J|*1041ga./105 Aug. |109%4 June 
Long Island.— 1st con.,5g.1931| Q—J | 123 b.|117%Jan. [120 Feb. || Tol. 8t.L. &Kan.C.—6 g...1916/J & Dit 65 a./t6219 Aug. |i 77 Feb, 
a mortgage, 4g...1938)J & D) 90 a. Aug.| 98 Jan. || Union Pacific—6 5 6.+-s 1898|J_ & J| 100%9b,) 999 Sept./107 May 
Couis, & Nash.—Cons. 78..1898/A & O| 104 b.|10419 Sept.|108g Mar. || Ext. sinking fun 1899|M & S| 74 b.| 73 Sept.| 974 Feb 
N.O & Mebile, lst, 6g...1930\J & J) 110 b.113% Aug. |119 Feb Collateral trust, 44. 1918\/M & N| ........ +48 May 54% Feb. 
= - 2d,6g. 1930\J & J} 90 b.| 96 Aug, |102% May Gold 68, col. trust notes.1894\F & A| 94 a.| 91% May | 98 Jal 
J &D/111%b./110 Sept.|117%. Apr. Pac.—Den.Div.,6g.1899|M & N} ........ 106 Jan. |111% July 
OJ & J} 71% aug. % Feb. nsol., EE -cneegnee 919|/M & Nit 601gb.|+56% ane 1774s 
J & Jj 102% (110%July |114 June Oregon Short e—6 g.1922|/F & A/+105 1100 Jao. {115 Apr 
A&O} 772a.| 74 Aug. /103 Feb. Or.5.L.&Uv/hN.—Con.,5g1919|A & Ol 60 148 July |+70 
1990/|A & O} 89% 8 Aug.| 99% Mar. U.P.Den. & Gulf,con.,5 g. 1939|\J & D|, 2916 | 26 July | 40% Apr. 
Metro. Elevated.- lst, 6g. 1908|\J & J| 115 b./111% Aug. |120% June || U. 8. Cord.—lstool.,6 g...1924)J & J\t 17%4a./|14 Aug. 136% 
eae 1899|M & N| 102%49b./101 Aug. |108 Apr. Mid. n.M., 58.1936|M & N| 92 b.| 8749Sept.|105 Apr 
Mich. Cent.— 1st ,cons., 78.1902/|M & N/ 113 b.j11l1 Aug. /119 J be = | a 5 emt M & N| 103%9 | 99 Aug. |109 Apr 
Consol., 58............--- 1902)|M & N| 104 b./103 July |108% Feb. mortgage; © & Oe aT 939/F & A! 66%4 | 6419 Aug. | 77% Feb. 
Mil. Lake'Sh. & W.—ist,6g.1921 M&N/ 125 b.|/122 Aug. |132% Apr. Wath ree 5g.1937\J & J| 101 b.|100 Aug. |108%s May 
Exten. & %. .....1929|/F & A) 107%2b.,104 Aug. 115% re Gen. 2-3-4s, «neese0eh943) a & OO} 37% Aug. | 49% Feb. 
Minn ast Le st con.o8,g.1934 4\M&Ni* 98 b.| 96 Aug. |103% Apr. Waea-Tel” ie: 58. .1938 3 ? ; 102 101 Aug. | to June, 
Mo, K. & E.—1st 58,g.,gu..1942/A & O} 87% 81 Aug.| 94 Feb. |! Wisco. Cent. Co. 1st5 g..... 1937/3 & Jit 30% |125 Aug. \t46 Feb 
Nors.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest pricethis week, t Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—SEPTEMBER 18 
{ 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. | Bid. | ask. 
Balt. & Ohio—5s, gold.. ...... 192 80 | ...00- Brunswick é ae. , 48. 1938. * cco 74 
ee Bonds. "Cons. mort., gold, 58 aon -1988/*1001) .....- Buff. Roch. & tts.—Gen, 5s. -1937) #6 96 
(Stock Exchange Prices.) hf Va. & Pitts. cit 5a..1990| ...02.|----2- ||; Roch. & P., vet, 63 *paleeeiaaiee 1921'* |eannee 
Alabama Mid.—Ist, g. guar. -1928] .....-| 90 || B. & O.8. W., 1st, 1gs...1990)*.....- 100 || Roch. & Pitts.—Cons.1st,6s. 3988) Psssase 116 
Atch Topeka & San Monon. River, ian. » &- 58..1919 eeeees|-eee- || Buff. & Susqueh.—lst, 5s, g..19 wnnene|seeee 
Ohicago & St. Lou. “ist, “6s. 2038 cocces| cocee- Cent’l Ohio Reor.—. at 4198.1930) ...... | -eceee || Burl. .Rap. & No.- 1st, 5s. 1906 103% itis 
Col. Mid. 1st, z., 68......... 1936| “22220 |-.222.||_ Ak.@Ch.June. <_isteg,63,gu-1930) .-...- |ssese || Consol, & collat. trust, 58..1934) .....- 
ae & Pac.—2d W. D., gu. 68.1907) ......|....-- Brooklyn Elevated bd, 5 -1915) ...... | 44 || man, 3 & St. L.—1st, 7s, gu. 1927 
Western Division income..1910} ...... %|| Seaside & B.B. —Ist, re 1942) ...... | senses} | Ced. Rap. I. F. & N. ape 68. 130 id" 
Bait. & Ohio-- 1st, 6s, Park B.1919!*100 | Br’klyn Rap. Tran.— old, 58.1945) *73 }...... ! BOR, Di cnanccccons-n0s cncnede sates 
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NEW (UsRK SCUCK EXCHANGE PRIVES.—INAOTIVE BONDS—(Oontinued/—SEPTEVUBER 18. 





6800 RITIES, 


Bid. 


SECURITIES, 











v.01 00). & Cin. m.M.1 1st,449s.1939 
t. BR. & Bunk. —Col. g.58.1937 
Yont. of N. J.—Conv. deb., 68.1908 
Oent racific—Gold onda, 68,1897 
Gold bonds, 68.......-.--++« 1898 
gan Joaquin Br., 68.......--1900 
Mort. GO1d 5B ...20-- 2-2 ene --1939 
Land grant, 58, g.....------- 1900 
Ext. g. 58, series ABCD..1898 
Cal. & U. Div., ext., g. 58...1918 
West. Pacitic—Bonds 68....1899 
No. Railway (Cal. )—Ist, 68.1907 
gs 1938 
Oraig Valley—l1st, Rey 5B..e. 
Warm Spr. Val., 1st, g. 58. 1941 
- oO. csecenencee —1st 68, 8. ‘Tout 


on. 
aioago & Alton—8S. 
. coun. & Mo. Hiver— ist, 7s. 1900 
8G, 78 .ccnccsccocercesesce 
Bt. L. Jacks, & Chic.—2d, 78.1898 
M #s.R. Bridge—1st, 8. 4 68.191 
Chic Burl. oa or.—1st, 5 192 
ny oye - 
ic. Barlin, 
lowa Div. 6 tak ‘rand, bs. “1919 
éinking fund, 4s. 1919 
Piain, 48........-- 
Dhicago & Iowa Div. 190 
Onic. & {ndiana Coal—lst 58. 1936 


SES 











~ Mil, & St. P.—1st,88,P.D. ia R. 


7 3-108, AE seasencsese 18 
isi, 7a seeneccese --1902 

t, I 19 fi, 70 canes esaminadl 1897 
ied & D., a8 pnananawcentib 1899 
Lat ,C. & M., 78....2---22-00 903/*122 
1st, &D. extension, 7s...1908] 124 
1st, La C. & Dav. 19 DB. cccee- 1919) 102 
is, BB Big Ticcccnsccccane 1910} 120% 
Ast, BH. & D., 58..ccce-.coose 1910| 101% 
yo & Pacitic Div., 68..1910) 113 
Mino2ral Point Div. ng pesenee 191 cue 
O. & L. Sup. Div., 5s........ 1921|*104 
Fargo & Bouta., de ye -1924| 106 


ino. conv. sink. *tund, 58....1916 
Dakota & Gt. South., 53....1916 
Mil, & Nor. main line—6s...1910 
Onic. &Norw.—30-year deb. 5a. ioe 
£scanaba & L. 8. 1st, 6s....1901 
ves M, & Minn.—1st, 78....1907 
Iiwa Midland—lst, a. 1900 
Uhic. & Milwaukee—l1at, 78. 1398 
vin, & 8t. P.—2d, 78........ 1907 
ail. & Mad.—l1st, 68........ 1905 
itt. C. F. & St. P.—1st, 58. 190¢ 
acrtbern [1l.—1st, 58.......1910 
Mil. L. 8.&W. —Con. deb.,58.1907 
Mich. Div., lst, 6s.......-. 1924 
Asbland Division— lst, 68 1925 
Ob. R.La&P—D.M. wF.D. 1st4s. 1905 
Lat, 2'gs......... 
Extension, 4s - 
Keokuk & Des M.—1st, 5s8.. 
Onis. 8t. P. & Minn.— 1st, 6s... 
ou. Paul &8, C.—1st, 68..... 1919 





Oiic. & W. Ind.—l1st, s. f., 68.191¢ 
1932|* 


General mortgage, 638....... 


Chic. & West. Mich.—5s...... 1921 


Oia Ham. & D.—Con.s. f., 78.1905 
1937)|* 


. Ba, gold, 4196 .cccceccecceccce 
Uin. D. & Lr’n—1sat, gu. 58, g.1941 
Olev. ‘Ak. & Col.—Eq. & 2d 68.1930 


0.0. C. & St. L.—Gen., g. 48.. -- Teel 


¢ Cairo division, 48......... 
§t,Lou. Div.—1stcol.ts’ g.1990 
ae ring. Col. Div. me 45. 1940 
nite W. Val. Div.—1st,g. 48. 1940 
. Oin. Wab.&M. Div.—1st,g.48.1991 
QB Jn. 1, Bt. L. & C.—18t,g.,48.1936 
GUODSOL , 68..cenceene --00000 192 
§Oin.San.&Cl.—Con. 1st,g.58, 1928 
Indiana B. & W.—Il1st pf.7s8.1900 
Ohio ind.&W.—1st pref. 58. .1935 
Ind.—l1st, 78,8. ft. rte 


Cleve & Mah. V.—Gol4, 58...1938 
Del. Lack. & W.—Mort. 78....1907 
@isyra. Bing. & N. Y.—1st, 78.1906 


Morris & Essex—lst, Lesseet 1 135 


Bonds, 78...2.2------ 
s 78 of a 





1900 
«--1901 
-1915 

sumansoumee 900 
. @H.Can. ee Div, ,coup.78.1917 
Albany & Susq —1s8t, gu.,78.1906 
lst, cons., guar., 68....... 1906 
Rens. & Sar. 1st, coup., 78.1921 
Denv. Tramway—Cons, 68, g.1910 
Metropol. Ry.—1st,gu. g.6s.1911 
Deny. & &. G.—Imp., g., 58...1928 
Det.M. é¢ M.—L. g. 3498,ser.A.1911 















Det. & Mack.—1st lien, 48,g..1995 
48, £OlA 22. ccccceccccccccccce 1995 
Dalath & Lron Range—1st 58.1937 
Erie—ist, extended, 758....... 1897 
_ 2d, extended, 58.........-... 191 
> $d, extended, 4198. coc cccoce 1923 
§:ath, extended, 58..... oehiial 1920] 112 
5th, extended, 46... ccccccvece 1928)*..... 
‘Pist, con., g., t’d, 78 ......... 1920| ..cco 
4. N. ¥. & K.—1st, 78....... 1916)*...... 
But, & 8. W.—Mortg. 68....1908)/*101 
softerson—lst, gu. zg, 58 ....1909) 103 
Ooal & RR.—68.........2205 33) cnccee} « 
» Dock & Lmpt.,1st 6e, ‘curey. 1913) coe 
£vans. & Terre Haute— 
lst, cons., 68..... eeees cecesel92Z1| 104 
ist, general, g., 58 .....2----1942) *94 
Mt. Vernon 1st 68 .......... 1938) .ccuce 
ol Co. Br. lat, g., 58..-...- 1930 











weeee 








Evans. & Indian.—l1st, cons..1926 
Flint & P. Mara uette— 
i isccimnmeiadsbeaduell 1920 
lat, con. gold, 58..-.s- --...21939 
Pt. Huron Div.—1st, 5s ....1938 
fia. Cen = Pen.—1st g. 58....1918 
ea 1943 
Ft, Worth & R. G.—ist g., 58. 11928 
Gal. Har. & San Ant.—1st, 68.1910 
2d mort., 78. ....0.-.00 1905 
Ga. Car. & Nor. ist, gu. ‘Ba,g. 1929 
Grand _ & Ind.—Gen. 58..1924 
o—Cons. gold 5s. ..-1937 
N. Haven & Derby, Cons. 5s..1918 
Hous. & T, C.—Waco & N. 78..1903 
1st g., 5s (int. SA) noo -noonedSOE 
Cons, g. 68 (int. gtd)........1912 
bent. 6s, prin. & ins, gtd.1897 
Debent. 4s, prin. & int. 
Dlinois — gy 
1st. gold, 3*gs 







Gold 4s.... -1952 
2-10 «., 48.. -1904 
Cairo Bridge—4 ~1950 
Springt. pao ,6 1898 
iddle Div.— 1921 
CO. 8t. L. &N. O.—' 3 .1897 
1st, consol., 78...... 189 
Gold, 58, cou a 51951 
Memp. Biv. . 48.....1951 
Coed. Fatie & Minn” —1st, 78..1907 


ind. D. & — —Il1st 7s, 1906, trust 
rects., OX bONndS..........ce-ccse 
Ind. Dee. & W.—l1st, g., 5s. T1935 
Ind, [lls. & lowa.—1st, g, 48.. ere 
oa ext., g. 58. 943 
t. & G. Nn 


~ Co.-F.El. lst, 5,2.,80.4.1929) .....- 55 
Lake Erie & West.—2: gZ., 58.1941] 98 [102% 
North’n Ohio—1st, gu. g.58.1945| ......|100 
L. 8. & M.Sou.—B. &E.—New 78.’98| 104 | «sce 
Det. M. & T.—1st, 7s........ 1906) ..cee|-eccer 
Lake Shore—Div. ponds, 78.1899) 106 |...0«. 


Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 


LehighV.,N.Y.—1lst gu.g. 41g8,1940 = 


Lehigh V. Term. —Ilst gu, 58,g.1941 
Lehigh V’y Coal—1st 5s,gu.g.1933 
Litchf. Car.& West.—1st 68. ¢.1916 
Little Rock & M.—Ist, 5s, ¢..1937 
Long Island— 
eee icniecess nn 
Ferry, 1 lst, g., digs..-... os 
N. Y. gy 58.1927 
2d mortg., INC......ccc-00s 1927 
NY.&Man Beach. 1et 7s, 1897 
N.Y.B.&M.B.—1st con. 58,g.1935 
Brookl’n&Montauk—l1st, és. eat 


No. Shore Br.—1st con.5s,g.1932 
Louis. Evans. & 8t. L.—Con.5s.1939 
ee et Br. 78..1907 


Nash.—1st 6s, g....1919] 11 


1920 


Pensacoia Division, 68...... 
--1921 


2d, Wicctsscodaunccastnamead 980 
Nashv. & eS ee 7s8..1900 
8. f.,68.—8. & N. Ala 1910 
(00-year TG Bisse. accontestan ~1937 
#Pens. & At. _ ist, 6s, goid...1921 

Collat. trust, 58, g ....-2000193 
L.&N. & M.&M.—1st,g.,41981945 
ash.Flor.&8.—1st, gu., 58.1937 
ome t Central ~—4s, | g...1987 
&Jeft. Bdge Co.—Gu.g,48.1945 
Lou.N. Alb.&Ch.—Gen.m.g.58.1940 
Memphis & Charl.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 
1st, cons, income 3s, g. eer 
Mex, [nternational—Lst, 4s8,g.1942 
Mexican National—Ist, g., 68-1927 
2d, income, 68, “‘A”’.........1917 
» income, 68, “ B”’........1917 
909 


Michigan Cen Central—6s......... 
es es 
Mortgage dé hecaamadeod -1940 
Bat. yee. —1st,36,6. gu.1989 


Minn.& St. L.—1st, » fe 78  “eeec red 
Iowa Extension, Ist, 7s..... 
Southwest Ext.—1st, 7s.. “71910 
Pacific Ext.—1st, 68 ........ 1921 
Mo.K.& Tex.—1st, ext., 58, g.1944 
Mo.K.&T.of Tex.1st,gu.58.g.1942 
Kansas City & P., 18 . ,48,¢..1990 
Dal. & Waco—l1st, 5s, oa 940 
Missouri — - it 58...1917 
azoagcoueenns 1920 
8t L.&l. M k.Br. 1st 78.1895 
Mobile & Ohio—Ist ext., 6s...1927 
8t. L. & Cairo—4s, guar..... 1931 
Mor, - 8 La. & T.—1st, 6s. “21880 
1st, 75..... eug cnncen congeuccee!. 
Nash. Chat. & Bt. L. —2d, éa71901 
N. O. &. No. E.—Pr. 1., g., 68..1915 
7! Y. Central.—Deb. g. 48....1905 
J. Junc—Guar. 1st, 48...1986 
A Creek—1st, gold, 48..1936 
Osw. & Rome—2d, 8, oo 1915 
Utica & Bl. Riv.—4s, §, ga 
N. Y. & Put.—1st, g., 4s. 
N. Y. N. H. & H.—15t, reg, 
N. Y. & Northern—1st, g. 58..1927 
N. Y. Susq. & West.—2d, 4498.1 
Gen. mort., 58, Z--.0c0--000- 19% 20 
Wilk. & East. —1st,gtd.,g. 58.1942 
Northern Pac 
James River Val. —- 68...1936 
Spokane & Pal.—1st, 6s..... 193: 
8t.Paul & N. P. “Gen. +» 68..1923 
Helena&RedM’n—1st,g., 68.1937 
Duluth&Manitoba—1st,g.681936 











aro tf . 
1)‘1l 


«—3d, 48, £ ...c00 1921|* 


oce0l922)* 
1 





*nee0e| 75 


Ask, 


sewwee| somes 
seoee- 
seneee| eewas 





8" |" 


“105” 


101 


116 


emewen|-ccnee 





Dul.&Man Dak.Div.—1st6s.1937 





Our @’ Alene—1st, 68, zold.1916 





.||San Fran. & N, P.—1st, g., is.1919]* 






.||Tol.P.&W.—1st 48,ino. ey July 
.|| Union Pacific—1st, 





Gen, g., 
Omaha & St. Louis. ist, ‘4s. "1937 
Oregon & Califor.—lst, 58, g.1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 


Do Series B....02 
P.O. &8.1.- ae eee «----1900)* 
Pitts. Ft. W wo. 


’ ~ pes 





3d, 7s. 
On.8t.L.&P, —1st,con.5s,g. 
Olev. *: P. ts 8. fd., 
ty AF “ae 


2d: quae {| Se epepegerle “189 38 
Gd.R.&LExt.—l1st, »4198,G.g. 1941 
Peoria & Pek. Union—l1st, mots 1921 
2d mortg., 449s......... 1 
Pitts. Cleve. & Tol. Tat, 68. ..1922 
Pitts oe Be os —2d g. 5s, “A’?_1928 
Pitts. Mo. K. & Y.—1st 6s.....1932 
Pitts. Painev. & F.—1st, 58...1916 
Pitts, Shen. & L. E.—lst,g., 58. — 
1st consol. 58..........2.---- 943 
Pitts. & West.—M. 5a, .1891- 1p4i 
Pitts. Y’gst’n&A. —I1st, 8,con.1927 
Rio Grande S8o.—l1st, g., 5s.. ¥ 
St. Jos. & Gr Is.—2d ine......1925 
Kan. C. & Omaha—lst, 58..1927 
8t. L. A. & T. H.—Term. 58..1914 
Bellev. & So. Ill.—1st, 88...4896 
Bellev. & Car.—1st, ORs sence 1923 
Chi.8t.L.&Pad.— 1st, “pd. 8.581917 
8t. _— 80.—I1st, ed. g. 43.1931 





Wi'n ard@SiouxF, —1st, g,58.193* 


Sav.F1.&West. —Lst, con. g.6s.1934|* 
Soutwern—Ala. Cent., lst 68.1918 
Atl. & Char.—lst, pret., 78..1897 
Income, 68.,..00-+...6 1900 
Colum. & "Green. —lst, 5-68.1916 
E, Tenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. 8. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 6s. ete 


108 B, C8 .ccccnsnoccccene 


Series O, 6s.......... osvencdeee 
Series ™ 4-58 ..ccc-c0e-0ee19Z1 
Series F, 58........-.00-00 193 


Ter. As’n of St. L.—1st, orm v9 
1st, con. g. 58........ -1894- 
8t.L.Mer. Br.Term.,g. Sega 1930 
Texas & New Orleans— 
186,78 cence -conee sccceesecene 1905 
Sapine Division, 1st, 6s 2 
Consol, 58, Diss. 
Tex. & Pac., ge 68.1905 
Third ‘Avenue ye —ist oe 1937 
T.&0.0.—Kan.& M., M 8.1990 








Ulster & Del. —1st, < “oe 08.1928 


Lm CB ccccne cccccncccccccce a 


Sollateral’ Trust, 6s..... «---1908 
Collateral Crust, 5s.......-.1907 
Kansas Pacific—1st 6s, g...1895 
1st, 6s, 5 ongreceqgaccoccce 896 
O. Br. U —F. 0.5 73...00-- 1895 
Atch. Col. & Pac. ist, 65. ..1905 
Atch. J. Co. & W.—1st, 6s8...1905 
U.P. Lin. & Col.—1st, g. , 58. — 
Utah & —— —1st, 78.....- = 
Gold, B6..c0- soccccesenccecd. 


Valley R’ 
Wabash—Debenture, Ser. A..1939 
Debenture, Series B........1939 
Det. & Chic, Ext. lst, 5s, g..1940 
Bt L.K.C.&N. 81.0. bags 8.1908 
West N.Y.& Nemes tet 2-3-48_ ss 
InCOME 58. ....--00--00 secces 
West. Va. 0. & & Pitts. —Ilst, 6s. ion 
Wheel. &L. E.—1st. 58, gold...1926 











Extension & Imp, g., 58.....1930 
Wis. Cent. income 58........ -1937 


| SECURITIES. Bid, 
Northern Pacific— 
C. d’Alene—Gen., 1st, g., 68..1938) ...... 
Oent. Washington—1st,g.,68.1938/ ...... 
Norfolk & South’n—1st, 58,g.1941/ 100 
Norfolk & West.— 
General, 68 .......... oceceeel 931) .cones 
New River lst 68. .ncc0e-22- 1932! ccc 
Im  & Ext., ee. 1934] ....06 
Adjustment M., 78 .......... 1924) ...008 
Md. & Wash. Div. —ist,g. 58.1941] --.000 
Scioto Val. & N. E. —Lat, 48,.1989 é 
Ohio & Miss.— 
Consol. 78. ..ccac .cccee -ccene 1898) -o00-: 
2d consol. 7s 
8 “=~” 5 elses . 
eneral 5s. 


Penn-P.C. Cai St. L.Cn.g.4g8A1940| 


Wash.0.&W.—1st our. gu. 48.1924 - 


103 






eesoar|= 
* 





-_ 


115 





2d inc »me ,58.1931 
Car. &Shawt.—1st g. 4s....1932 
.| St. L. & 8. F.—2d 6s, ¢., cl. A.1906 
General 58.......- 1931 
1st, trust, Es is — 1987 eouae 
—. v4 | sock OES cence 
Ft. 8 Be. x s...1910| 105 
ome Midian —lst, 4s, g. EOBT scackels 
. ||8t. Paul City = spon 58, g. 1937] .ccces|- 
Gold 58, guar ..........0 1937] .ccoss|- 
8t. Paul & Duluth——ist, pe Co ON Rianne 
2d mortyage 58........--.00 .1917|"100 
8t. Paul Minn & M.—1st, 7s. "1909| 106 
2d MOTt., 68... .00-cecee-seeeel1909}] 114 
Minneap. Union—let 68....1922 apese 
Mont. Cen.—Ilst, guar., 68..1937| 112], 
let guar. g. 58............. 937| 102 
East. Minn., lst div. 1st 58.1908)" 


110 
117’ 


102 








scene 








* No price Friday; these are the latest quotatioas made this week. For Miscellaneous and Unlisted Bonds—See 3d page preceding} 
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ABSTRACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COMPTROLLER JULY 14, 1896, 











{ . i 

~~ Deposits. 4 

o2 , Loans @ dis-| Gold and Gola : Silver | er 

sé Oapitat. | Surplus. a counts. (Inel’y| gold O.H.| Treasury | Silver. | Treasury | @ “s “fe 
2s Individual. __ Other. — overdrafts.) \certificates. certificates. | ‘ _aeeares deposits, 











* % ae $ * kee a RG ee ae 
11,121,000 ¢ 15,376,904; 187,777] 22,842,925) 843,811 8,970 121,356) 139.513 333,041 
50} 5,830,000 A 8,706,552 317 10,683,398| 317,548 4,080 79 612| 141,685; 302,49; 

6,985,000) | 8,401,334 12,457,332 462,533 24,350 79,333) 54, 760) 224,067 
50,750, 000) . 101,225,755 143,071,846) 5,699,948] 1,461,080 231,206/1,958, 357) 7,729,516 
- 5} 44,667,500 30,96 76,126,915 1: 107,179,331| 2,353,595) "203/310! 64.94 8} #98, 420) 2,655,257 

~ Bhode [sland. 19,337,050) Z 19,949,586 8,257 35,820,471) 628,891 114,220 130,412) 209,232) 735,930 
Connecticut... 22,391,070 : 34,377,603 ¢ 44,827,071) 1,888,424 377,550 243,458) 544.644| 994.939 


{ Total Div.No.1) 588) 161.061,620| 48,755,886| 264,164,649) 1,055,119] 376, 382,374 12,694,750) 2,193,560, 1,576,375 3,946.0 1/13,030.241 


{ New York City 50,450,000 4 " 296,049,098) 1,156,641 333,592|39,301,700| 9,567,800 55a, 660) 5,6 +1594 66, O86, 219 
4 — ented 1.208.000) 15,096,515) 214,546 546,307 444,035 184,000, 66,824| '318;700 

3 Alban - 1,550,000 397 9, oe 50,000 7 422,500 234,300 40,115 

N. oo other 32,444,040) 38, 461,692 3,940,370 535,810 546,307 

2) 14,445 ,000| ‘ le 275,253 »548, 1,797,811 279,680 321,278 

21/965, 000) 4,673, 3,766 204,819 .253,348| 7,235,-91 201,220 552,546 

z 12,100, 7000! 9,420, 5 200,885 f 2 885,172 398,220 39,495) 641 974 2 044. ,351 

* Penna., other . 40,513,390) 20,331,952} 111, "368. 270 300,413) 113, 767, 794 5,640,799 508,5!0 914 '097/1, 3’2,18%) 3, 360. 598 


; Total Div.No.2| 5 “51/174, 849,430 lov 634,877 ~ 697, 768,253 (2,864,249 749, 14,090 090/61,668,27~|11,962,540 3,392,325|13478002 \84,210,645 

f Delaware ~ 2,133,985 977,755| 4,371,904) 50,001 5, 256. 669 133,9iv 58,034| | 106,763) 154,589 

9 Eusnere « 13,243,260) 4,699,750 ¢ 38% 220,796] 31,325,710 85 é 1,399, 479) 2,357,387 

once oth. i "811.700) 1,581,425 ¢ 50,000 9:971,742 Ae) 

3, ‘075, 000) 1,401,000 " 398 56,418 8,049,101 
252,000 100,000 7,376 632,028 7 000 

gin! 4,796,300| 2,874,400 537,: \y 15,<2y,244 ,O7% »,1F 145.970 36, | 

West Virginia. ¢ 3,451,000 828,957 7,135,689 ; §,636,820| 367,624 42,860! 72,197) 111.408) 37 9. 230 























« Total Div.No.3| 170) 80,765,.245| 12,463,287| 73,730,554) 1,092,948 eee 8,781,157) 1,207,800) 517,155|3,435,:60 5,157,491 


{ North Carolina 2,751, 000; 756.226 4,772,433} 162,559 2, 340,525 WV! 105,894 | 188,769 
| South Carolina : 806,699 C ; | 274,060 
' Savannah 225,000 80,000 
; 999,100 

463,050 
612° er 
@ Mississi »pi.. 391.8; < 9°303| oa Het 
4 New Orleans. 2,900,000} 2,440, oo. 133544,015 ‘ ? 2 ‘ 3 : 584.160) 
Louisiana, oth. 860,000) ’ 1,830,750 paar i fy 410 i, 60,510) 

8 Houston 5} 1,150, 000} 2,077,504 2,53 55 150,126 
‘Texas, other.. 19,915,000) 38,6 26,275,643| 311,756 1, or 323 
Arkansas 1,220,000 b 2,027,482) oe 108,157 
Louisville .. .. 7| 3,601,500 7 4,571,132 499, 90 608) 209 
Kentucky, oth. 9,482,900 3 11,373,''91 621,363 1,96-| 113, *039 
Tennessee 4,325,000} 1,854,145 14,997,17i) 18,893, 754 1,013;750} 123,370' 230/638) 236.432! 




















Total Div.No.4 61,479,406) 17 17,795,301 ~ 103,970,621) 2, ~[42,847.383| 6,251.766|” 612,340! 2,250,585 |2,095,32.| 6.600.765 
Cincinnati .. .. < 8,000,000|" 2,780, 19,315,112 849,800|  23,527.252| 817,654 275,600) Yi,o95) 413,27.| 2,576,064 
Cleveland . 9,550,00u; 2, d 17,9 20,222 60,479 26,870,035) 1,342,275 | 130, 459 119,000) 267,000 
28,02%,060 23,47 60,015,363 518,918 70,353, "075 | 3, "781, 130 ‘ 306, 398| 2,890,507 
14,282,000; 4,720,5.4 31,833,719 204,333 34,273, 801 3,6 1,411 | < 5} 299, 408) 1,432,966 
21,400,000) 9,543,400} 67,012,323) 564,468} 91,830,9 59) 14,353,992 ¢ 38: 7 4} 8,405,011 
17,771,000) 6,596,654 42,864,557 919,186 47,883,777) 2,907,150 y | ' 1,721, 881 
3,600,000 618,000 10,572,443) 299,834 14,851, 339) 1,114,443 5,0§ | 
9,559,000 25,384,273 101,094 29,07% 056 1, "516, 622 36, "450, 
Milwaukee. ... 3,250,000 52 16,524,112 524,701 14,865 286) 2,070, 630 
8 Wisconsin,oth. 3} «67,195,000 1,572, "015 20,137,427 137,770 21,316, 36) 1,529,663 37.730) 537, 544 
L Total Div.No.5 55|122,635,060| 39,708,961! 311,552,001! 4,180,588] 375,155,527 133,055,020] 3,727,020| 2,514.0%9/4,127,514 20,447,551 


Des Moines... 4 800,000 236,000 1,234,354) 2,542,010) 89,0L3 1,.7v 30,498 4,9U4 180,303 
Lowa, other... 34) 12,695,000, 2,907,883] 23,640,375] 131,612] 31,372,.03| 1,558,335 32 270,230| 199,062 309,531 
8t.Paul&Minn| 13) 9,000,000 1,516,000) 16,620,712) 514,863] 22,156,306) 3,016,535 34,: 126,577) 89,125 452,701 

730,480} 15,618,234 50,000] 16,179,595; — 973,039 . 113,600 
1,861,000) = 17,532,»26/ 512,500] 27,741,¥44) 1 {765,176 . 44,356 
12,662,965) 152,131] 16,953,802) 1, 1225,94u 3,76: 176,731 
HOEK 7,498,976 °333,823 : 85,441 
Kan ? 330,765] 18,221,871| 1,079,036 : 198,067 
Omaha & Line. 1 j 3| 377,141] 10,063,188) 1,440,553 1 142,754 
j Nebraska, oth. : j 1,201,058 11,970,494| 573,039 | 85,847 

North Dakota. 810, 373,400 ‘ 5,199,575| «07.827 23,583 
{| South Dakota. 1,939,000 371,211 .912,7 32: 3,444,553| 313,067 : 45,038) 10,049] 133,57 


( Total Div.No.6 70,172,100) 12,407,721| 130,560,942) 2,220,335] 173,346,122/12,530,451) 457 | 1,344,775|1,90%,0-0| 8,011,667 


é | 82,000] — 3,000 145,727 201.166! 9,792 8 >” | em 4.0 
San Francisco. 2,500,000 5,011,291| 100,680 7,134,650| 1,476,502 aaamenial 50,831 4,464 12,520 
: 35,359 134,503 


















































mn | 5,025,000 11,540,168] 144,578; 11,061,608) 1,320,303 d 217,424 
3,170,000 7,384,192! 356,746 6,842,615) 1,248,950) | 106,196) 38,421 7 

Washington... __ 41) 4,600,000 944,990 7,371,642 53,456 7,717,304) 961,089 29,200! 9?,767| 64,217 88 8 22 
« Total Div.No.7| 106) 15,377,000) 4,038,873| 31,453,020] — 655,790) _ 32,957,546) 5,516,639) "_59.900) __471,502/ _142.4v1| 28 +342 

5 400,000) 38,300) 844,995 658,55u| 181,000) 14,441 3,12- 
42) 5,487,000! 25,620,755, 429 367] 19,182, 376 3,909,943 90} 248,049) 196,53» 
11) 675,000 77 50,038) 1,343,3' 233,249 14,022) 12,10. 
26) 4,155,000 " .195,6 100,000} 13800, 41 844,930 90,113) 45,661 

7 600,006 3,5 167,230 1,543,288 96,223 3, 25,849) 4,579 
13! 710,000 : 1,134,456 62,103 24,325) 13,893 
11) 1,900,000 ; : '786,037| 116,429 3,062,285) 486,195 5 27,223) 17,364 
11| — '860,000) 5 1,855,770 wie 1,882,709] 155,396 19,64 3,369 
_ 126) _14,.87 Ovo! 3,563, a ~~ §0,1%3, 415) <r 507| _42,60,806) 5,969,099) 115,040| 464,221] 296,037) 2,570.°88 


3.081651, 144,855 246 365.474 1,6 668, 413. 508) 15,404,326 1.471,642,01 2) 141517160 20. 336,10 \f2. 486,914 Bvd¥0S 101140378290 


aT : 
Held] £| aH 
io 82 i |= 



























































Total for U.8 





3 
TOTALS on| ¢ e 5 
cir xs. "a0 33 5 
wd: aE: 


“Resources. ; Mil’s: Mil’s| Mir's| Mil’s| Mil’s.| Mil’s se Mis) Mil Mile Mi Mils| Mil's| Mi’s| Mul's. Mis Mi’s| Mi,| Mils| Mi’s| Mil’s|: 


= 
. 
~ 


§/s cst A 


Houston. 


OMDB ..4..- 143:/335;/1u9) 7-0 S83 454/313) So 11129 Is Sows 260 91s 149 1482 acta 1] 71) 953'1,019)1,972 


Bds forcirc.| 22°] 18} ‘s| ‘4, 7-6) 4:8) 32} -o| 1} ao 2} acs] set] aca] 2c7) acral 9} <3} 7] 14) . 163) 227 
| e . . . . sal po oy oad . . eal . . 16) 29 
Oth.U. 8. bas ‘ * Bee 6} 2) cal il i 5; 16) *t) Ss w@ J... 1 2 
Btks, bds,&c , 3 *8| 10-2} 2:7) 1°9 : "3) 8) “7 45) ....) 7 ‘3 12 10) 7° 112, 190 
Due fr.bank: ‘| 3B] 27] 65) 185) 5%] G4) zo} 2) 20) *: 6 47| 180 33) 36) 4 51) 30) *s 2) 177) 349 
Realestate..| 3° | +9] +3] So] Bz] 2a] geal - > “7| 13) 41 ie 6] 14) ° 65) 105 
@. coin & ctf: = ‘ 7°4] 3°3) 20] 2°3)...) 6] “3; 6 1 16 163 «1°2 3" P 57 
Bil.coin&ctfs . | 9 ¢ a 2°0} 1°5) ara] 2] “7° . 5 2, 25 2 18 
L. tend notes S| 1 ° 2°5| 270) 8} 9) - 3} * . 2] 1:0) 21) 7 32) 
U.8.ctfs. dei 4 ee Pe Be ee ee ee i ©. ie 
Nat bk notes} 1° 7 = § 4 Sutung 4 * a 4 
2°35) 2)...) a...) ° ‘| 42) 3 
a << 
7 











12 











28 44 


1 
OV r'g H.exeb . 1 Si tb 
12} 6] ‘ asa a 98) 44 
1,703 3,354 


Otner res’ces ; 1 q 2 25 | see 4 _ 2 5, Ma: mf ~/— 
Totals. ... ; |20°4|17°3 159/722 53°5|185/2°0.227.4°394 2373 151-6 227) 2471/4 
Léabilities. | | Te | 
1°4] 21°6) 22°0/12-1/13°3| 3-1) - “y| 1° 0] 95] BL) ¥6) $2) 8) 90) . ° 5]: 411; 651 
Surplus fund ‘ ‘| Q2] 1:4) 14°7) G4) aa! a4] 2] 24) *5] 7] 28) B1) 9S) 8} 5] 2] 15) 28) 75) 132) 2458 
U ndi. profits ‘| a) 2] gee] aca} 8 ne a . 7] wa] a} tl af 23)’ . . . ‘ 48| 83 
Circulation... , ~ 6 8 G7] 43) 28} “7 ° ‘ ‘ 6} 22) «20 1°2 5 6) 12) «5 - 145} 200 
Due to dep’rs , ‘}15°3) 97) 88°9|37°0) 260) 12°6| - “5/2 *1)20°2)18°0| 67°6/ 10°90) 1771) £-2}17°1/ 181/128) & , $77/ 1,684 
Due to banks . ‘| 6] 41) 24-2] 9°5) Sa) 5] * i 6] 86) 4°3) 49°28) 5-9) 24/16) 54/128) So) 4 . 66) 455 
Other liab‘s.. , soo ee 6| C6 “4. a roe ee a ed 1 oe ob. ee _ 34 33 
151°6):22°7/:34°1)4'2)}35°1/44 6|27°9)19" 51,65 111,703 3.354 











Totals ...(2301612120%) 731159 617 22153°5185!2'0] 23-7/4°3 1421462378 
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Investment Ro Latest Gross Harnings. | Jan.1 to Latest Date. 
Weekor Mo| 1896. | 1895. | 1896. 1895. 
s | s | 8 
Railroad Intelligence. SoontuneWulAusust---| | Wor]. Boss] Sooas| | Sedrg 
os. Tun.& Wi./August. ... 1,617 2,072 29,944 27,279 
pr Hous, &Tex.Cen.|June ..... -| 184,680) 212,026) 1,309,762) 1,587,766 
= Tilincis Oentral. ok. 1,67 L,6acron 901 0 gts 
-|August.... 8,326 0, 2 7 
RAILROAD EARNINGS. Ind. Deo, &Weat |tth wieAiig] ” 11,708)” 12286 18,067, 289)12877,.11 
The following table shows the gross earnings of United || a kent £816) 86,066 _ 456.279) , 438,500 
n.& Gt. North’n|2d w ‘ f 
States railroads (and also a few Mexican and Canadian roads) | : Interoo. (Mex.)|W mug 38 <1'000 41°30 art est eth etey 
for the latest period reported. The statement includes every lowa Centra... xd wk Sept] 32'273| 42°312| 15226167 11077'197 
steam road from which regular weekly or monfhly returns ee Eee ai August.... 3,197| 3,80 31,237) 32,729 
can be obtained. The first two columns of figures give the | Kanawha&Mich reed wkSept "Feat S373 tt Rye : 
gross earnings for the latest week or month, and the last two | K.0.F.Scott &M./1st wkSept 78,555) 81/569] 2,910,770 2,530;307 
columns the earnings for the calendar year ‘trom January 1 to o non 6 ee. lst wkSept| 20,418} 19,150) 724,836] 651,767 
and ncluding such latest week or month. Kan.0.& Beat. Senet. se er *a.670 abet: 103083 
The returns of the street railways are not included in this | K.C. Pitts. &G.. lst wkSept 14,388 9,489| 475,199 3680 
table, but are brought tozether separately ona subsequent page. Kan.0. Sub. Belt|tst wksept| 11,713] 12.222/ 239,0)2) 195,474 
CaS FR REE AS Keokuk & West./4th wkAug 10,683 +285 261,759 228,693 
Latest Gross Earnings Jan. 1 to Latest Date, t Erie All. @ 80.) August. ... 3.875 6.327 38,15 51,103 
BoaDs Bienen Erie & West../2d wkSept| 67,529) 69,809) 2,380,025) 2,409,618 
Week or Mo| 1896. 1895. 1896, | 1895. —- Hud../August....| 32,336} 34,974) 263,627) 291,319 
| <_< -eyon &East. July... 8. 124,552 116,110 
July 17,851] 14.152 107 sid 110,962 Los Ang.’ retin. aceest. 42 e338) 7 ease] Listes 
scoesl DULY . ..ccce £ x i 96 q -|4 Fee ° 3,0! 0 . 
Ais.Gt.South..|Lst wkSept 26,921 27°712} 941,801| 989,715 | Louls.Ev.&S8t.L.i2d wk Sept) 30.953) | 56.687) 1,045,588 987,864 
Mi aaa... June ...... | 49,676] 44,537) 304,136] 237,720 — ee lst wkSept) 337,160) 376,405/13,331,800/12,875,624 
Ala. N. - o.6 Pac. June.’ = &Oh.\istwkSept| 63.250) 69,333] 2,091/682| 2,123/171 
N. nL. & KE. August..../ 90,041) 107,853| 815,255] 812,418 | uf —— 4thwkAug| 18,050) 12,847| 310,458) 271,087 
Ais. Viokeh.|August....[ 44,794) 42,969 332,665) 309,316 nee A gggagtl 9p 3,850) _5,105/ 31,981) 40,549 
aan Ae - pageat. = 41,069} 41,359] 334,772) 316,840 | yan 8 MIUB. - -=- August....| 13,842) 15,074 93,480 96,134 
Allegheny Val..\July.......| 204,848) 222/502] 1,355,903) 1,393,682 emphis&Ohas |istwkSept| 21,593] _22,805| 807,682] 738,153 
Ann Arbor .-,.--/2 2d wkSept| 22,481 24,081 796.804 764,425 tMexican Cent..|2d wk Sept) 208,143) 185,993) 6,930,500) 6,460,728 
ark. . rT aS zal dene |. 7 7,112 49,609 49,269 ag Inter’l. June ee 272,249 213,062| 1,519,096] 1,292,651 
Avon. T. & 8.Fe. _ eee 2 152,541 2,069,406] 15,742,776) 15,522,183 | eO%s ationat./2d wkSept; 102,459) 86,324) 3,404,891! 2,999,075 
Atlan rt y SUMO ..coce | 102,06 114,825 696,341 718,299 Mex. orthern.. UT. .c0e0e 60,634 63,140 475,507) 398,605 
ow o. e- June ...... 34,745] 30.906, 241,017] 214/431 | [Mexican R’way WkAuz.29 70,061} 56,069} 2,068,239 2,238,003 
Aten. & Se. ist wkSept| 10,840) 10,15 359,242) 364,169 | Mexican So...../4th wkAug 14,430) 15,216) | 349,335) | 325,181 
Atlan’ oe ee lst wkSept} 61,259] 54,319) —........ __...__. | Minne »&St.L.\2d wkSept) 43,948) 51,987 1,330,973, 1,279,834 
anaes rs = -- SE atcha’ bY 3,577 38,040 25,439 M.S8t.P.&3.8t.M.| ist wkSept 80,575 67,852 2,352,5 3:2] 1 ens 
(ty ro meee | 22,084| 24,039} 120,517 115,247 | Mo.Kan.@Tox.i24 wkSep) 291,040) 233,511) 7.526,4 7,277,632 
Balt. Ohes.& Ati |August. | 0| 73,400] _ 330,369] 336,079 | Mo.Pac.dlronM|2d wk Sept) 403,000) 459,00/14,755,000 14,941, 891 
BQO Basti ines January... |1,385,877|1,229,219| 1,385,877] 1,229,219 | Central Brch./2d wkSept, 15.00.) 13,000 '503,000|__'3821043 
eon: January. .| "443, 068 ‘469/216 443,068 469/216 os wn otal......../2d wkSept; 418,000) 472,000 15,258,000 15,323,934 
Pm, anges. -|2 1237.7 781 RBOGAGE  ccse icc | nescnsse jo ote oe Birm.. 3d wk Aug 5,688 5,166 167,530, 163,825 
9.80. teew 2 we Sept, 120 751 165,664 4,221,726 4,374,059 = oe 1o oo... ...| 275,337] 250,312] 2,268,760) 2,094,558 
Baths Hawm’nd, uly...-... | 51,324) 50,703) 390,601) 412,141 + ex.Gif.| August... 89,984) 90,863) 755, :792| 814,251 
ny yh etn siJuly....... 1,957 2,258 2,348 3,016 — Ch. & St. L. August... 401,020 409,803) 3, 258, 4 8,021,501 
Tite uanonae kava | OOO Nov. Uy Nar.Gge [yume ....-- 2.037/ Zaul| 149 3510 
ea Was beat RAILw AY LIST. : at yNar. Ag =o 7,985 8,075 29'368 27 ‘910 
raeneok &Pan ‘+k woes! 59,941 40,281 299,716 243.529 -genneg 68 “dune oonaas le estate|. weesees 141, 408) 159,203 
= _— i? - Sept} 65,331 62,413] 2,275,930} 2,107,667 eS August. .../3,815,919/ 4,081,744/ 28,355, 1318 27, 957, 728 
Hy eed i. cs | 1,57 2 36,211 272,078 210.189 ° Ont. & W.. i _ Sept| 76,746 69,6831) 2,664,793) er 1540, 041 
oe yr -| lst wkSept 98,563 108,861] 2,875, 179 2,536,298 . Y.Susg.a@W..|July....... 198,737} 192,477 1; 230,732) 1,268, ,069 
Gute 6 48. April.--...| 72,118| 66,526, ‘204, 194,089 Beeson’ West. let wiSept 1 181.626) 7,586,485 6151908 
| yo = eg dwkNept) 433,000] 404,000/13,676, 397 11,576,140 | Northe’rn (Ga.).|May....... 3.314) — 3,270) |" 25,184) 21,661 
= p vee August... | 4, 843 4,664 31,59 28,393 North’n Centra)|July....... 493,163) 505,766) 3,448,792) 3,542,196 
Central of a May ional 316,6 37 342,618 2,065,228 1,837,203 North’n Pacific. |4th wkAug 599,544 686,865 11,144,569 10, a ts 841 
Gentral of N-J..\July:.--.--. 1,1997356|1,127,831| 6:941,949| 77019,303 | Qeonee & West.\July......| 2.846] 2.680" 19.613 882 
boy ey July eee ss 1,188,215] 6, °729, 611| 7,057,909 Ohio River....../2d wk Sept 21,634 19,536 677,932 552" 656 
OL, & Sut. July. 222202 454 5:3 32°559| ” 25'406 | Ohio Riv. Chae/August.... 13,528| 16,854) 115,743| 116,313 
Ohar! —— av. June paren | 0,040 58,282 323, "953 303,357 Ohio Southern |August. sae 55,143 69,499 434 49) 468.341 
tnd ade ---./24 wkSept) 210,504) 192,233 71 18,514 6. 625,111 Oregon Imp. Co. [July ee 290,195 273,:04| 1,877,437) 1,844,898 
gmp oe SN insane 8,572 196,8 18 1/282° 553 1,295, 494 | Ores. Ry. & Nav. \August....| 354,361) 341,392]  ....-.00| — swnc-oee 
bays * ee 2,753,351|2,651.766 18° 345, 468 17, 5203650 Pacitio Mail.... poe any 292,245) 316,002) 2,282,414) 2,607,103 
ph ato 2a wkSept) 73,500} 80,700} 2, 1623,489| 2,546,253 | Pennsyivania.$ |July....... 5,258,595|5,415,395 35,564,070|34,974.170 
Chie MiL&@ ote. let wkSept; 111,676 93,292 3,154,879] 2/507,980 | PeoriaDeo.&Ev |2d wk Sept 20,066, 20,291) 593,963) 625 307 
ome Oe.F-12 2d As Sept) 624,847] 737,358/21,021,457|18,901 884 | Petersburg. -..../July....... 43,033| 51,818) | 349,347] | 316 114 
yong Sag Ss eS oo |2,855,233)2,643,542/18,348,401 15,704,697 Phila. & rie... SOIT. ..cace . 861,778) 382,561 2,282,651 2,233,300 
ier. 7 Sty cay aes 72,557 62,21 472,728 439,237 Phila. & Read’g.|/July....... 1,720,603/1,814,150)11,268,032/11,618,721 
} og Ist wkSept} 16,489] 16,907] 618.835) 606,538 Coal &Ir.Co...|Juiy....... 2,028,205) 1,905,605) 12,404,199/12 342 233 
born a AS August... 1,407,954/1,455,700] 9,847,302| 9,404,333 TotalbothCos.|July...... ./3,748,803|3,719,755/23,672,231/23 960 954 
Ghio-Bt-F-M-GU./July .....-| 598,377| 533,110) 4,035,311) 3,431,762 Ph. Read. & N.E.|July....... 3 1,185) 388,592) 421,381 
Chic. @ W-Mich|Lst wkSept} 41,051) 43,349) 1,082,072) 1,143,885 Pitts.C.C.& St.L | August. .../1,164,950)1,406,585| 9,686,588) 9,694,232 
tet _ ugust. pedi 5,602 6,504 40,050 42,295 Pitts.Lisb.&W’n'August.... ‘ .735 3.63 27.8 27,476 
Om ND - a lst wkSept 13,820 12,29: 478,448 411,789 | &itt.Snen. &L.E.| lst wkSept 13,092 15,269 447,995 414,259 
+ ets August....| 265,500) 320,391) 2, 194, 627| 2,324,755 | Pitteb. & West..|lst wkSept 5,339) 42,830) 1,154,064) 1,152,670 
ly gh AG August..../ 22,838) 27,890 5,772| 171,334] Pitts. Cl.&Toi.| 1st wksept 11,601) 23431) 526,705 99 0 
eee let wkSept} 12,813) 12,757 pH th. 449,289 Pitts. Pa. & F.| Ist wkSept 5,691 9,868) _ 270,487) 233,217 
LCin.Oh-@8t.1|tstwhSept} 247,724] 285,814) 8,756,916) 9,334,451 Total system..| lst wkSept| 52.631) 76.129] 1,950,900) 2,043,961 
Giies Week: July 5 oaediaia 136,402] 162,990] 1,006,570} 1,101,993 Pitt. Young.@A. August. .--| 122,681] 215.199) 970,009) 1,109,235 
oo po Bae .|2d wk Sept 24,165 33,079 944,375 958,783 Quincy Vv. .& K.U,/August.... 24,787 24,503 195,596 163,496 
Gel Midiana--../August....| 136,649) 158,899) 1,222,186) 1,087,513 Rich.Fr’ksb.&P |July....... 55,825, 65,847) 442.5 441,602 
ag SS IE sins ck 206.276] 240,814) 1,429,964) 1,296,738 Rich. & Petersb.|July.....-. 31,634| 31,8v1} 210,023) 196,845 
Gol. Band'y & .)let wkSept| 16.257] 20.472| °638,865] "557,244 Rio Gr.Boutn n |tstwkSept| 10,002; 9,670} _ 310,993) _— 271,795 
e. August. “ae 3,000 3,000 10,691 12,577 = Gr.West’n..|2d wkSept| 54,800) 54,600 1,624,607! 1,575,472 
<a y July... 1,212 81 7,92 3,895 .Tuscola&H. July....... 10,802 9,529 62,114 64,1 
— VaValley |July..-....| 72.518} 75.893/ | 463,116/ | 446,267 Ken’et&Bo.|July....... | _ 3,94 3,725) | wwnsewns| wane ne 
pony; & Bio Gr |2d wk Sept) 144,900) 143,800} 4,986,055] -4,771,690 St-L-4San Fran. July.-.....| 500,189) 473,348] 3,418,843) 3,235, 89i 
dee M.&Kan.C./ith wkAug) 3.092! 2,81 72,32 557958 | 8t-L.Southw’rn.|2d wk Sept; 99,800] 92,500, 3,017,890 3,207,352 
Dee MN, & W. |August....| 35,140) 37,722| 285,214) 217,998 8t.Paulé Dul’th|August....| 139.496] 154518] 896,529] $01 604 
Dee rsh 0. _ wkSept 26,4 19] 25,253] 776,053) 780,767 | San Ant.@ A.P.|July....... 120,786] 132,933) 935,874) 1,017,064 
fey a Re 38,007 44,411 258,402 187,°49 | 8. Fran.@ N.Pac.|August... 76,576) 87,151 491,975 533 4 
DJOLae . ve ane 35,591| 32,564) 1,424,965) 1,208,346 | Sav.fia. & West.|June -..... 323,484) 317,785) 1,765,46u eh 772 
Bei ast/August....| 114,154 7:14 868,872| 708,399 | Saer-8hrev.é 8o|4th wkAug 6,340 8,342| 155,694 98,435 
Fa tg ene — Pacha 2,635,533) 2,622,702'17,134,180/ 16,388,048 | Seab’rd Air Line, July....... 244,724] 219,456) .....---| — senesene 
_ - une ...... 5,520 ‘ 30,01 30.157 | Sil. Sps. O. & G |May. ...... 24,504} = 17,731| 96,215 79,319 
livene, Y high, ist wkSept 5,622 6,274 198,249} 200,221 | Silverton........|August. . 8,000 LOUD) = cvccnces| = evevece 
j omemey ‘aT Hi —- wkSept 2,099 1.960 78,393 74,784 | 80.Haven& East August.... 4,181 2,879 16,807 12, 210 
Souns Hal WkSept) (18,531) 20,877| 720,935) 710.637 80. Pacitic Co.— i 
prchburg wwee/ JULY. ..-.: 621.3 7| 672,494] 4,143,165] 4,017,491 | Gal.Har.&8.a)July 354.570! 342,759| 2,737,525) 2,532,263 
unt & F. Mara. |1st wk-ept| 47,393] 46,928} 1,792,744] 1,693,066 | Louis’a West. July. 32425] 63,316] 496.655) 605,867 
rag > IstwkSept) 37,925) 29,522) 1,395,645) 1,336,935 Morgan’sL&T.|July.. 329,757| 334,517) 2,630 069) 3,143 560 
nye Den. iJJuly.......1 68,143] 75,146] 498,226] 579,774 S.Y.T. & Mex.|July.. 15,008] 16,682) 110,525) 128,482 
Geta. & Am. i a st... 19,258; 21,196; 189,453; 218,393 Tex. &N. Orl..|July.. -| 107,018} 114.8 48} 740,041 918,747 
Geen ae ugust.... , 84 86: 7,209) 5,620] Atl.Prop'tesd.|July-.. 11114127|f1035897 8,542,456) 9,385,331 
Geomin Baia” ey ae 9,6- 31,826 897,883, 753,+37 Pacitic syswew|July.. 2,703.402/2,903, 65|17,489,463 17,630,385 
Se nnn a ie.-| tsk wkSept| 19,014 8,273, 516,097 304,864 Total of all.e|July.. 3,817,529/3,988.962 26,031,924|27,015,716 
Geo. 2 = Re 62,353 43,581 454,975 368,996 So. Pac. of Cai|July.. 833,55 947,973| 5,641,339) 5,721,632 
ag le 74 | : ugust. . 74,079 66,782 57 9,885) 528,811 So.Pac.of Ariz|July.. 147,651} 150,190) 1,815,794) 1,276,434 
t Rap & ind. st wkSept| 43,046 45,855] 1,362,610) 1,414,121] $0.Pac.ofN.M. July is 74427| 80,02 663,249] 608 323 
Traverse ity ee bow he 8,77 81,570 00,601 Northern Ry.. 3,269) 189,131 1,163,185) 1,037.320 
Mus.G. R. &I | 1st whsept| 2 Bis 2,173| _se260) _Bstza4 Spok. F'isGNOr- 27,7 
tit liner|latwiSept) 53,53 58:042| 1,764,032| 1,829, eth Staten Isl. R. 
Omen a... lst wksept} . io 398,183|12,033,192/11,754, gis Fa ay meee 
Det.Gr.H.aM.l4thwicAuc| 30,600 shces B08, rl 799,506 | Same Val. Coal 
oe .& Mac| 4th wk Aug 3,221; 4,048 Tovi both Co's 
$ io — 4th wkAug 3, 202) 2,959 — —--- Ju 
und 'oxas acinc, 
BLP. M. & M.|August..../L 988,309 1, 186,069] 9,008,347| 7,607,246 | Tex.8. Vala W |May. : 17 
wale A gust....| 174,741; 133,450) 1,092,216 4,993 Sopa 2d wk Sept 38,97 40,682) 1,234,6%3] 1,208,088 
__ Tote ~? ves gag 167,187 116,690} 1, '235,4 423 bai ,585 | Lol. P. & Weat..| ist wkSept 19,489 19,485 5.7: 7,13 
vate ugust.... 1,710,297 1,436, "209 11.385.986 9,383,824 , fol. 8t.L.&K.O.'2d wk Sept 45,428 41,895| 1,456.065 1.233 531 
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Latest Gross Harnings 


Jan. 1 to Latest Date. 











RoapDs | 
Weekor Mo| 1896. 1895. 1896. 1895. 
| s 6 6||lUB a # 
Ulster & Del....|June ..... J sesereee| sieean 171,468} 168,665 
Union Pacific— | 
Un. Pac. RR. |July......./1, 248. 275) A 192, 508| 7,409,315] 7,606,521 
Or.8.L. & U.B \July.......| 137| '499:266, 3,047,770] 2,819,370 
5 ee jepcanel tH 43,265, 346,678 315.321 
Kan.C.&0m. |July.......| 740 5.012 53,5 6,67 
Tot.8t.J.&G.1./4th whane 17,300| 18,400) 442,284) 419,485 
t.Br......0/4thwkJuly| 31,000) 17,0v0| 402,000} 304,239 
eo Te ee 25,442) 18,821) 171,034] 146,200 
Cen. Br.&L’dL.'July....... 69,935) 39,382) 400,258] 304,621 
Gr’d total.*« |July.......| 1,982,865) 1.869.059 12,006,075/11,732.891 
U. Pac. D. & G... July....... 235,074 262,711) 1,697,356] 1,685,858 
‘abash......... 2d wkSept 245, 789) 284,361; 8,436,153] 8,568,128 
Waco & Northw. June 13 12,092 104,296 101,420 
Jersey..... April 124. ‘304 117,167| 413,804] 390,561 
W.V.Cen. & May. .. 88,658 472,374| 403,327 
Weat Va.& Pitts. June 33 Oa? 35,085, 191,837] 172,355 
Western of Ala..|June 39.710| 38,384) 257,246] 233,501 
West. a. Y. & Pa [lstwkSept| 67,700 74,500) 2, 020, "693| 2,208,211 
Wheel. & L. Erie\24 wkSept! 23.421) 32.724) '950,715] ‘899.899 
Wisconsin Cent. |2d wk Sept} 83,4 95,830) 3,042,009| 3,064,682 
Wrightsv.&Ten.|June ...... | 5,045 5.174 44,769 33,263 
York Southern.'July.......’ 5,560 5,316 jatoness bancond 











@alf, 
6 Includes gs 


a half interest. 


ears. 
. § Covers results for lines free yd operated east of Pittsburg. 


from ferries, ete., 
Can currency. ¢ Includes only half 


eIncludes results on affiliated lines 


J Covers besides the Atlantic Sy stem the Houston & Texas Central, 
Austin & Northwestern, Central fexas « Norchwestera and Ft. Worth 


& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the second week of September our preliminary state- 
ment covers 30 roads, and shows 2 


‘97 per cent loss in the ag- 


gregate over the same week last year. 


not given 
of lines in which 


res given do not include Oregon Ry. & Nav.,Un Pac. Denver& 
nver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. u These tigures inciude results on eased lines. 


Onion Pactiic has 


d [noludes operations of the Chic. Burlingtoa & Northern in both 





2d week of Seplember. 





ae 
Balt. & Ohio South west.* 
Baffalo Roch. & Pittsb’g. 
Canadian Pacific. 
Chesapeake & Ohio 
Ohicago & East. [llinois.| 
Chicago Milw. & St. Paul.| 
Clev. Lorain & W ~~ 
Denver & Rio Grande. . 
Intern’! & Gt. North’n ... 
fowa Central. ...........- 
Lake Erie & Western... .. 
Louisv. Evansv. & 8t. L 
Mexican Central......... 
Mexican National 
Minneapolis & St. Louis. 
Mo. Kansas & T*xas..... 
Mo. Pacitic & Ir. 1 Mt.... 
Central Branch.. ...... 
Bew York Ont. & West’n 
Ohio Ri 
Peoria Dec. & Evansv... 
Rio Grande Western 
Bt. Lovis eee. 
Texas & Pac 
Toledo & Onio. Central. 
L. & Kan. City.. 


Wheeling & Lake Eric... 
Wisconsin Central 


Total ‘30 roads)....... 
Net decrease (2°97 p. o.). 





1896 


BJ 
22,181 
120,75) | 
65,331) 
433,000 
210,504) 
73,500) 
624, 847 


245,789 
23,421) 
_ 83,400) 


3, 3,855,374 374 3,973,258 


1895 


g 








22,145 


"221,711 





339,595 


Decrease. 


8 

1,609 
44,913 
“7300 
112,511 
8,914 
{o.0ss 
2.230 
25,734 


8,039 


56,009 





117,884 





* Decrease entirely in passenger > anna and accounted for by 
R. to Louisviile last year. 


For the first week of September our final statement covers 
70 roads, and showa 3:58 per cent gain in the aggregate, 


movement of G. A. 








lst week of September. 1896. 1895. Increase. | Decrease. 
& »= 8 $ 
Prev’ly reported (28 r’ds}| 3,896,380| 3,663,962 305,661 73,243 
Alabama Gt. Southern.../ 26,921) 27,712 wadbansn 791 
Atlantic & Danville..... ° 10,840 10,151 n———s,,£ 
Atlantic & Pacific........ 61,259 54,319 ieabhaeiel 
Burl. Ced. Rap. & North. 98,56: | 108,86 10,298 
Ohicago Great Western.. 111,676 93,292 seeccees 
Chic. Peoria & St. Louis.) 16,489 16,907 418 
Chic. & West Michigan... 41,051) 43,349 2,298 
. Jackson & Mackinaw 13,820 12,293 nitininta 

Cleve. Canton & South’n 12,41 _————t 6Ul:”CtC(‘“CR. 
Cleyv. Cin. Chic. & St. L.. 247,720 285,814 38,094 
Clev. Lorain & Wheel’s.. 16,560 32,249 15,639 
Col. Sandusky & Hock’g. 16,257 20,472 4,215 
Detroit Lans’g & North’n 26,449 25,253 étiakens 
Duluth 80. Shore & Atl.. 35,591 32,564 woes --> 
Evansv. & Indianapolis. 5,622 6,274 52 
Evansville & Richmond. 2,099 _—o 6”—ti“‘(<‘iC I (fCpenseOe 
Evansv. & Terre Haute.. 18,581 20,577 2,296 
Fiint & Pere Marquette 47,393 46,928 
Fila. Cent. & Peninsular... 37,925 29,522 8,403 
Georgia & Alabama...... 19,044 8 273 
Grand Rapids & Indiana 43,046 45,855 

Cincinnati R. & Ft. W.. 7,063 8,772 

Traverse City........... 873 942, 

Musk. Gr. Rap. & Ind .| 2,548 2,473) 
Grand Trunk of Canada. 425,492 398,183 
Kanawha & Michigan.... 7,76 7,87 
Kan. City Ft. 8. & Mem. 78,555 81,569 bi cae 
Kan. C. Mem. & Birm.... 20,418 19,150 1,265 Jaynes 
Kan. City Pittsb. & Gulf. 14,388 9,489) 4,899 eoce_-00 
Kan. City Sub. Belt..... 11,713 12,222’ jnaaiin 509 











lst week of September. 


Louisville & Nashville... 
Luis. N. Albany Shic. 
Memphis & Charleston... 
Minn. St. P. & 8.8. M.... 
CeO. BVEP. nase sanees ce 
Pitts. Shen. & L. Erie.... 
Pittsburg & Western..... 
Rio Grande Southern..-. 
8t. Louis Southwestern . 

Southern Railway. ..... 
Toledo Peoria & West’n.. 
West. N. Y. & Pennsylv 


Net increase (3°58 p. c.). 














Total (70 roads)........, 6,559,949) 














{| Vou. LXIu, 

1896. 1895, Increase. | Decrease, 
* $ + a ae 
387,160| 376,405 10,765}... 
63,250 69,333} 2.22... 

21,593) 22,805 

80,575} 67,452 72 coal ‘ 

1,640, 21,105  aeetetens: 
13,092 Sy ae 2,177 
52,631 76,129 asaensoal 23,498 
10,002) 9,6 |” gmatemes 
90,000) 77,000 13,000 Ma i 
357,904, 363,592) ........ 5,638 
19,489) 19,435 pi 
67,700; 74,500)  ........ 6,800. 

| 6,333,468) 428,158) 201,677 

ae eer <concssee’ 996,488 BE 





week, 











Atlantic — 
Jan. 1 to uly 33 


July 1,114,127 1,085,897  259,2 
1.... & 542,456 9, 385, 331 2,027, 554 2,569, 192 


——Gross alia oS 
1896, 89. 1896. 
Roads. s 
Alabama Midland...June 49,8676 4 ae 5,593 
Jan. 1 to June 30.... 304,136 237,720 37,454 
July 1 to June 30.... 624,183 535,392 91,731 
Atlantic & Pacific... July 257,833 279,961 54,783 
Jan. 1 to July 31.... 2,141,330 2,092,500 433,386 
Brunswick & West .June 59,941 40,231 26,334 
Jan. 1 to June 30... 299,716 243,529 95,017 
Oentrai Pacific.b....July 1,108,649 1,183,215 472,294 
Jan. 1 to July 31.... 6,729,611 7,057,909 2,310,841 
Char. & Savannah...June 50,940 53,282 15,146 
Jan. 1 to June 30 ... 323,953 303,357 92,800 
July 1 to June 30.... 543,523 557,517 113, 1995 
Ches. O. & So’wn.....July 178,572 196,848 39,551 
Detroit & Mack’c.a.June 38,607 44,411 14,992 
Jan. 1 to June 30.... 258,102 187,049 94,207 
July 1 toJune 30.... 434,574 287,885 142,728 
Edison El.11.Co.,N. Y.Aug. 155,017 134,274 64,379 
Jan. 1 to Ang. 31L.... 1,417,813 1,285,916 676,183 
Ga, South. & Fla.*...July 80,564 75,520 31,105 
Jan. Ll to July 31.... 505,306 462,029 103,530 
fowa Central.b.. ...Jul 120,951 122,302 36,9831 
Jan. 1 to July 31.... 1,024,384 $51,802 356,327 
Kings Co. Elevated— 
Apr. 1 to June 30.... 187,059 214,404 47,087 
Jan. 1to June 3).... 384,614 459,641 93,551 
Long Island—b 
Avr. Lto June 30...,. 1,034,028 1,085,462 421,341 
Jan. 1 to June 30.... 1,665,246 1,746,031 533,674 
Memphis & Chas’n ..July 90,883 91,127 12,083 
an. 1to July 31.... 685,968 605,610 88,102 
Mexican Northern...July 6),634 63,140 31,748 
Jan, 1 to July 31.... 478,507 398,605 256,304 
Milwaukee Gas-L.Co.Aug. eusenene ccccecse 29,099 
2 Pe isdae §8060s hanes come 255,182 
Mobile & Ohio....... Aug. 275, 337 250, 812 82,297 
Jan. 1 to Aug. 31.... 2,268, 760 2,094,558 665,183 
July 1 to Aug. 31.... 513,596 496,069 164,833 
Nash.Ch. & St.L.b..Aug. 401,020 409,803 147,368 
Jan. 1 to Aug. 3L.... 3,258,583 3,021,5)1 1,185,715 
July 1 to Aug. 31.... 819,689 735,338 309,309 
New Jersey & New York— 
Apr. l to June 30.... 67,911 87,900 23,259 
Jan. 1 to June 30.... 141,408 159,203 31,663 
N. Y. N. H. & Hartford— 
Apr. 1 to June 30.... 7,608,985 7,365,223 2,004,109 
Jan. 1 to June 30. ~-214, 215, 941 13, 522, 055 4,122,201 
N. Y. & Rock. Beach— 
Apr. 1 to June 30.... 53,021 55,767 def.6,.525 
Jan. 1 to June 30.... 64,707 66,659 def.31,212 
Ogdensb, & L. Champlain— 
Apr. Lto June 30.... 193,927 179,744 57,928 
Jan. 1 to June 30.... 334,713 349,933 52,757 
Ohio River.b....... July 81,250 80,033 22,688 
Jan. 1lto July 31.... 554,000 429,791 166,030 
Oregon Imp. Co.a....July 290,195 273,904 38,847 
Jan. 1 to July 31.... 1,877,437 1,814,898 137,234 
Dec. 1 to July 31.... 2,117,764 2,122,094 132,726 
Pitts. C. C. & St. L...Aug. 1,164,950 1,406,585 392,137 
Jan. 1 to Aug. 31.... 9,686,583 9,694,232 2,463,708 
Pitts. Youngs. &A..Aug. 122,681 215,199 37,631 
Jan. 1 to Aug. 31.... 970,009 1, 109, 235 323,102 
Prosp. Pk.& Coney Isl.— 
Apr. 1 to June 3v.... 37,263 37,479 def.10,363 
Jan. 1 to June 30.... 43,352 46,393 def.26,174 
San Fr. & N. Pac.....Aug. 76,576 87,151 33,463 
Jan.1 to Aug.31.... 491,975 533,463 136,972 
July 1 to Aug. 31.... 149,749 169,511 64,551 
Sav. Fla. & West.b..June 323,484 317,785 115,374 
Jan. 1 to June 30.... 1,765,460 1,703,772 462,295 
July 1 to June 30.... 4 434,520 3,560,457 907,354 
Seaboard Air-Line...July 244,724 219,456 48,488 
Southern Pacitic— 
Gal. H.&8.Ant.b.July 354,570 342,759 108,116 
Jan. 1 to July 31.... 2,737,525 2,532,233 845,187 
Louisiana West.b. July 62,425 63,316 20,377 
Jan. 1lto July 31.. 496,655 695,867 178,417 
M’gan’sLa.&Tex.b.J’ly 329,757 334,517 55,421 
Jan. 1 to July 31.. 2,630,039 3,143,560 508,799 
N.Y. Tex. & M..b..July 15,003 16,682 3,374 
Jan. Lto July 31.. 110,525 128,482 21,883 
Texas & N. O02 . 107,018 114,898 35,043 
Jan. 1 to July 31. 740,041 918,747 219,241 


48 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings of Steam railroads reported this 
‘A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of August 22, 1896. The next 


will appear in the issue of September 26, 1896, 
——s —— Net i} 


5,308: 
def.9,191 
24,569- 
10,658 
203,785 
5,878 
37,025 


48 1,088 
2,421,698 


123; 440 
54,742 
604,273 
26,178 
120,558 
42,693 
232,843 


70,926 
166,409 


416,434 
548,711 
7,328 
6,786 
33,349 
209,063 
24,781 
240,001 
77,643 
601,985 
148,838 
184,323 
1,217,598 
331,478 


18,243 
28,538 


2,073,297 
3,854,949 


2,221 
def.47,132 


69,443 
159,071 
28,052 
146,605 


207,620 
530,757 
2,422,708 
108,022 
453,508 


1,790 
def.10,110 


5 
1,069, 363 
36,869 


99,697 
682,768 
18,964 
271,752 
15,254 
655,342 
3,076 
33,496 
37,846 
362,475 
137,198 








wee ee SS wae Gea 


SEPTEMBER 19, 1896,] 


THE -CHRONICLE. 


497 


























































need “lo oret eK — Barnin — Gross Latest Gross Earnings. |Jan.1toLatest Dat®. 
oads. 896, le e ° EARNINGS Weekor M 1898. 
#o. Pacific—(Con.)— 7 gs g a ‘eekor Mo . | 1895. 1896. 1895. 
Pacific System b .July 2,703,402 2,993,035 1,058,347 1,112,909 | & | 8 3 | ¢ 
Jan. 1 to July 31.. — 489,468 17,630,385 5,554,379 5,362,760 London 8t Ry. (Can.).|July..... ..| 10,036] 5, 905, 48,819 30,309 
Total of all.b .... -July 317,323 3,983,962 1,317,595 1,300,107 Lorain St. Ry... ....«.|/JUne ...... 5,677 % 568 32,208 37,199 
Jan. 1 to July 31 uy xth 924 27, OLS.716 7,531,933 7,931,952 Louisville Railway... August. ...| 103,061] 103, 562) be ea 
80. Pac. of Cal..b..July 833,551 917,978 334,477 429,163 | Lowell Law. & Hav..|August | 48,642) 52, 375 285, 250 285,411 
Jan. 1 to July 5,641.33) 5,721,832 1,833.635 2,040,861 —_— & Boston... bry oye a a eet Hy oaalt, 193: odalt 1,074,853 
So Pac.of Ariz’a.b.July 147,651 _ 150,190 12,482 29,402 | “etrop. (Kansas City) sd wk Aug) 32,; D 
Jan. 1 to July 31... 1,315.794 1,276:434 338,486 354/993 | Montgomery St. Ry |July...... | peer eq tto22| 32,288) 27,011 
: Montreal Street Ry...|August....|/120,724/ 109, “316 841,847) 735, 1005 
Sc.Pac. of N. M.b. July 74,427 80,024 21,080 28,787 | Nassau Elec. (B’klyn) August..../199,93x] 49,1 
Jan. 1to July 31.... 663,249 608,323 234,507 172,195 | Newburgh Blectric.../August....| 11,934) 14 752 cn 1st Cla 
Northern Rail’y.b.July 203,269 189,131 -9 3,491 43,867 | New England 8t.— 
Jan. Lto July 31.... 1,163,185 1,037,320 360,938 132,427 bh yg Hal enna. _— et = gee) 1%. pty 161,008 
: 71! 7.9% m’ ngston|August.... . ’ ° 
“rane oO 542043 582/760 otal .. -.-./L8t wkSept| 7,093] 9945) 206,936) 192,333 
eae a pri ‘ New Haven&Centrev. August....| 4,872 4.7384) 38,228 33: 
Texas Central .....June 17,117 17,585 def.782 3,207 | New Haven St. Ry. .. May. ......| 20,01'| 15,942 74,846 63.220 
Jan. 1 to June 30.... 110,429 116,113 10,308 ~——- 27,027 New London St iy..|July.......| 8500] 7°595, 28°993| 26,965 
Union Pacitic— New Orleans Traction|July. 116,106 _ “08a. 797.832 761,445 
vaien. Lto July BL” Ftowsis TeodseL 2s6l4ia 2695208 | NoY. & wens OF... August...) aori8il - weatse, Ghd cro 
an. 1 to July “ow 409 oy # 95,265 ° leens Oy ugus ogeece 
Oreg. 8.L. &U.N.b.July 489.137 499,266 162.861 239.316 | Ogdensburg St. Ry. |July. 2,768 10,815 
Jan. Lto July 31.. 3,047,770 2,819,370 1,412,983 1,121,573 eee. Ry --.--+00-/ August 31,247 218,85 
ce Po’keepsie & Wap . : 6 39,44 
St.Jos.& Gd. Isl. b.. July 58.471 43,265 15,917 542] Roanoke Street.... 27.590 
Jan. 1 to Suly 31l.. 346,678 315,321 60,575 38,512 | Rochester r Ry.. sey 493.300 
Kan. ©. & Om.b....July 7,749 5,012 def.2,321 def.5,972 | Schuylkill Traction... os 61,33 Y 
Jan. l to July 31.. 53,527 36,671 def.3,904 def.24,986 | mone beng Trac. 43,379 31,250 
Cent. Branch..b...July 35,493 2, 61 15,064 2,710 | Soranton tteton. . a ee 7 
Jan. 1 to July 31.. 229,174 158,421 93,195 28,867 ees oes: et power 
£00. 6.6 Te bb..July 25,442 «18,821 def.5,910 def.6,960 Sioux City Traction 46,264) 44,086 
Jan. ito July 31.. 171,034 146,200 def.30,450 def.33,922 | syracuse H’st-sideRy 25°65 arent 
Grand Total.b..... July 1,982,865 1,869,059 639,047 679,601 | Syracuse St. RR..... e 202,537; 155,518 
Jan. 1 to July 31..12,006,075 11,732,891 4,208,780 3,580,122 yee ere, Ry oonbie . oranee 
Wisconsin Central...July 428,995 434,507 180,190 166,897 ee Ave. (iH. 5.) --. Pty HY 
Jan. 1 to July 31.... 2,453,475 2,426,305 795,094 927,807 Fray A AE eaoee 4 pth 34 . osneas 
Py ’ , ’ 
a Net earnings here given are after de lucting taxes. Union (N,. Bedford)... 141,509) 121,18 
b Net earnings here given are before de lucting taxes. United Tract. pod ae 996,443 oeeast 
* Prior to July 1, 1896, taxes were included in expenses for 1896 | ne jm gh ne ng) ht ae'tes 
enly, but since then they have been included for both 1836 and 1895. Wakettold & ~toui6. 110.329 487-468 
_— llow roads, aterbury Traction.. ° 
J -- moyed 7 — ,m = Pa Ma Wheeling Railway. 112,455] | 98,834 
> 8 and 006 carnlngs % 8+ | Wilkesb. & Wy. Valley 284,303] 235,762 
Worcester Consol..... 42, ‘573 264,053 239,214 


also report charges for interest, &c., with the surplus or detic it 


above or below those charges, 


—— rentals, ~~ — Bat. of Net Harn: — 
18 


896. 
Roads, 
MNashv. Chat. & 8t.L.Aug. 


124,931 
July 1 to Aug. 31.... 249,962 
Pitts. C.C. & St. L...Aug. 243,738 


Jan. 1 to Aug. 31.... 2,152,815 


San Fran. & No. Pac. Aug. 19,104 
July 1 to Aug. 31.... 38,208 
Wenn. Coal I. & RR. Aug. 47,884 
Jan. 1 to Aug. 31.... 383,072 


8 
125,225 
250,450 
239,878 
2,117,999 
19,213 
38,425 


48,735 def.18,169 


400,845 


1896. 1895. 
$ $ 

22,387 59,098 
59,347 84,0238 
148,399 290,879 
310,893 304,709 
14,359 18,244 
26,343 32,929 
59,188 
160,971 181,915 


STREET RAILWAYS AND TRACIPION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 


weekly or monthly returns, 


The arrangement of the table is 


the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 





STREET RAILWAYS ANvU [RACTION COMPANIES, 























Gross Latest Gross Earnings. |Jan.1 to Latest Date 
EARNINGS. Week or Mo| 1896.|{ 1895. | 1896. 1895. 
s | 8 + 8 
Akron Bedf’d & Cleyv.|August....| 11,897 auad 61,636; auceses 
Akron St. Ry.& [1l. Co. | June ..... -| 18,057) 15,221 102,048) 84,740 
Allent’n & Leh. Tr’t’n| May. ......| 21,234) 19,119 80,744 72,223 
Amsterdam 8t. Ry.../July...... -| 5,178) 4,355 28,51:| 26,486 
Atlanta Con. 8t. Ry.. July.....0e| 32,301) 35,743) 209,646) 186, "741 
Atlanta Railway...... August....| 8,60v| 7,300) ........ aries 
Baitimore Traction... Augu-t....)123,174/111,484| 844, 339 758,078 
Bath 8t. Ry. (N. Y.)../August....| 2,599) 2,455 14,187 14,013 
Bay Cities + ye August....| 9,660) 9,587 62,615) 60,701 
_ hamton St. Ry...|August....| 16,854) 13,953 93,25 84,709 
eport Traction. \2d wkSept!} 6,695) 7,01 233,510) 212,847 
a ton Con. St. Ry. |August. soc] Gay "627 31,202} 203,349) 177,095 
Brooklyn Elevated.. |July....... 127, 910) 159,745) 1,040, "526 1,282,454 
Br’klyn Rap.Tr. Co.--| 
Brooklyn Heights. -| August. ---|420,705|387,343/ 2,958,960) 2, sne.e8 
Br klyn Qu’ns & Sub |August....| 69,421| 63,824) 474,371 1,792 
Total for system . |August. ---/490,126/451,167/3,433,331)2, 376. °315 
Buftalo Ry......-...-.|JUN6 ...... oncosscal conccess| GR "637,761 
Uhester Traction..... EPUIRS .cocce 19,583} 20,800 93,622 84,160 
Chic. & So. Side R.T..|July.......| 53,928) 54,131) 424,086) 431,921 
Cin. Newport & Coy..|July...... -| 65,232) 59,026) 373,401) 342,635 
City Elec. (Rome,Ga.) July ..... onl _ SEED <saonaes 11,79: napenene 
Cleveland City Ry....|June ......| 97,632] 96,67°| 538,864) 435,37 
Cleveland Electric... August. ...|/152,962/140,739/1,103,943) 969,727 
Columbus 8t. Ry. (0. )/August....| 53,162] 53,15 25,347) 406,698 
Coney Island & B’lyn.|August....| 42,059) 47,319) 244,371) 271,801 
Consol. Traction. xy ES 254,753/215,355) ccccces| cecercee 
Dayton Traction..... Jaugast. a a Ee eet onmesnoe 
Denver Con. framw. SORT. conce -| 65,199] 70, 751 414,707) 406,899 
Detroit Ry........... (a 38,140} ........ 250,246) ........ 
Duluth St. Ry. a ee «-| 25,315) 25,109 133; 396} 131,278 
Enterp. RR. (Chas’n.. Jualy...... -| 4,33 ew cami 
Erie Elec. Motor Co..|August-.... tty 8,948 106,567 99,254 
Flushing & College Pt. MRD coon lj 2,248 OBO8| .casisee 
Fort Wayne (Consol. .|July....... 13, ‘232 13,012 95,514 66,790 
Herkimer Mohawk [\- 
ion © F’kfort El. Ry .|May. ..... -| 3,806) 1,526 3B,146[ ccce-see 
Hing’m (Mass.) 6. Ry.|July......0| 9,800) ..c..c0s| ccacsces| <o nents 
Hoosick Ry....... -../August.... RAE <osenene 5,993) .cccccce 
Houston City 8t. Ry.. es nneian BODES) SEBE cccececs| sccnccce 
Interstate Consol. of 
North Attleboro....|August....) 13,658) 13,533 83,558) ..20-6 oo 
Kingston Vity Ry..... August. ---| 5,653) 4,870 ogs.see| cneqeassd 
Lehigh Traction. .....|August. Rel aminweda ik | eer 
Lock Haven Tractiou!April..... ‘ie peg Ze 


























this week, 


Roads, 
Amsterdam St. Ry...July 
Jan. l to July 31L.... 
Atlanta Railway....Aug. 
Bath Street Ry .....Aug. 
Jan. 1 to Aug. 31.... 
Bay Cities Consol....Aug. 
Jan. 1 to Aug. 31.... 
Binghamton St. Ry..Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug, 31.... 
Brockton Con.St.Ry.Aug. 
Jan. 1 to Aug. 31.... 
aay 1g yo )St. >" Aug. 
Jan. 1 to Aug. 31.... 
Duluth Street Ry...-July 
Jan. 1 to July31.... 
Inter-State Consol. Street 
Ry. (No. Attleb )..Aug. 
Jan. 1 to Aug. 31.... 
Lehigh Traction.....Aug. 
Jan. 1 to Aug. 31 ... 
July 1 to Aug. 31.... 
Louisville Railway. Aug. 
Lowell Lawr’ce & H.Aug. 
Jan. 1 to Aug. 31.... 
Newburg Elec, Ry. .Aug. 
Paterson Railway... Aug. 
Jan. 1 to Aug. 31.... 
Schuylkill Traction.. Aug. 
an. 1 to Aug. 31.... 
Scranton & Pittston.Aug. 
July 1 to Aug. 31L.... 
Stein way Railway— 

Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Waterbury Tract’n.. Aug. 
Jan. 1 to Aug. 31.... 


ance. 


Roads, 
Schuylkill Traction. Aug. 
Jan. 1 to Aug. 31.... 


Scranton & Pittston. Aug. 
July 1 to Aug. 31.... 


Waterbury Tract.Co, Aug. 





Jan. 1 to Aug. 31.... 


5,178 
28,515 
8,600 
2,599 
14,187 
9,86) 
62,615 


33,627 
203,349 

53,161 
425,347 

20,751 
126,633 


13,653 
83,558 


103,051 
48,6142 
235,259 
11,934 
31,247 
218,850 
9,945 
614,336 
6,564 
13,294 


93,130 
153,479 
21,716 
160, ;906 


8 
2,983 
16,665 
1,432 
2,964 
5,240 
23,127 





Street Railway Net Earniags.—The following table gives 
the returas of STREET railway gross and net earnings received 
In reporting these net earnings for the street rail 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
jay) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of August 22, 1896. The next will appear in the 
issue of September 26, 1896. 

—— Earnings.——~ ——Nelt Harnings.-—~ 





1895. 1896. 1895. 
8 8 8 
4,355 2,118 683 
26,486 5,765 3,081 
7,300 3,200 1,200 
2,455 1,373 1,480 
14,013 4,654 4,329 
9,537 3,103 2,529 
65,70L 23,2uL 20,237 
13,953 11,014 7,736 
81,709 44,495 31,676 
23,250 20,122 15.613 
31,202 16,961 13,591 
177; 095 ,378 73,731 
53,154 26,428 28,812 
408,693 215,100 201,837 
21,884 11,636 12,742 
126,345 67,345 63,338 
13,333 5,279 
coeescoe 17,527 
7,340 
33,310 
14,019 
47,617 
52,575 25,3968 
235,411 118,296 
14,752 6,983 
30,139 13,442 
192,407 92,669 
9,308 4,286 £4,029 
59,036 +27,1L0L 
ooee -c00 3,208 
cece sco 6,524 
$6aexnse 35,905 
wahenats 56,034 
23,481 10,822 
156,593 73,826 


8 
2,083 
16,665 





t Net earnings are after deducting taxes and fire and accident insur- 


Interest harges and Sarplas.—The following STREET 
railways, in addition to their gros3 and net earnings given in 
the foregoing, also report charzes for iaterest, &c., with the 
surplus or deficit above or below those charges. 
—Inter’t, one, ée.~ —_—_ 0, 
18 1895 


Net Earns.—~ 

1896. 1895. 
2,203 1,946 
10,436 3,443 
1,726 Seed aw 
3.560 saneeéne 





5,582 
45,699 
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Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 


of the INVESTORS’ AND STREET 
This index does not include 


RAILROADS AND MISCEL. Co’s. 

Volume 63 — Page. 
Albany & Susquehanna......... 35 
American Spirits Manufacturing... 152 
Atch. Topeka & 8. Fe........ 6m 8, 267 
Baltimore & Lehigh... 227 
Boston & Albany.. 
Boston & Maine ........ eae 
Buffalo Rochester & Pittsburg 
Calumet & Hecla Mining...... 











188 
Central of Georgia Railway........ 400 
Central N. Y. & Western 3s 
Central Vermont.... .-....s.sseees 226 
Chesapeake & Ohio.........201, 309, 314 


Chicago & Eastern Illinois. ....... 455 
Chicago Great Western . 3oH 
Chicago Milw. & St. P. 
Chicago & North Western 








Chicago & Eastern Lilinvis...... +. 226 
Clev. Cin. Chicago & St. Louis..... 310 
Colorado Fuel & Iron Co........... 400 
Denver & Rio Grande... ...303, 397, = 


Diamond Match Co.. 










v4 





yuston EB. xas 
Indiana & Lake Michigan.. -. 142 
Manhattan Elevated (N. Y.)....... 310 
Minneapolis & St. Louis....... .... 399 
RE MR dais s.. «.. ounadenddeseede 225 
New London Northern ............. 400 


| Staten Island Rapid Transit ¥ 


REPORTS. 


RAILWAY SUPPLEMENTS, 
reports in to-day’s CHRONICLE. 
| RAILROADS AND MISCEL. CO’s, 


St. Paul Minneapolis & Manitoba Railway. 


(Report for fiscal yeav ending June 30, 1896.) 

The operations of the road are covered by the report of the 
Great Nor hern, so that the company’s own statement contains 
little beside the balance sheet and the followirg data regard- 
ing the land grant : 


$1,353,600 consolidate1 mortgage 41g per cent bonds were issued 
in exchange for first mortgage land grant bonds during the year just 


Volume 63— . Page. | ended, and b ati x . 
a : a y the operation of the sinking fund $548,500 first mort- 
now yess nw gama eee ae gage land grant bo .ds were redeemed by the trustees. During the 
’ | nag ape es year Calls for tirst mortgage land grant bonds were made as follows: 


N. Y. Ontario & Western........... 266 

N. Y. Susquehanna & Western.... ¢ 

North Pacific Coast 

Ohio Falls Car Mtg 0 

Oregon Ry. & Navigatio ictabed 

Railway Equipment of Minnesota. ¢27 
3 






Aug. 1°, 1595, Call No. 18—maturing Nov 1, 1895 ...... - --- $725,000 
Dec. 26, !895, Cail No. 19—maturiog March 13, 1996. ....... 600,000 


The list of bonds embraced in these calls will be found in the 
printed report. 


Rensselaer & Saratoga............2. 5a - . ‘ . - 

Rio poten Seri oe pa a ea 297 The lands remaining unsold June 30, 1395, aggregated 1.457,169°09lg 
St. Louis & San Francisco.......... 455 | acres,of which 118,353 acres are ion controversy with the St. Paul & 
San Antonio & Aransas Pass...... 151 | Northern Pacitic Ry. Co. During the year 66,372 acres of land were 
San Francisco & North Pacific..... 





Southern Railway........ oe 





Syracuse Binghampton & N, 
Toledo & Ohio Central.............. 45 

Trow Directory Printing & Bookb. 355 
Wabash RR. ccecccesccccted, OOM, SO! 
West Va. Central & Pittsburg..... 156 


1 | Western N. Y.& Pennsylvania ... 226 


sold tor $545,674, an average of $3 16 p+racre. There were aiso sold 
489 town lots for $7,182. The total cash recei +ts of the land depart- 
ment for the year were $473,990, of which $242,752 for priacipal 
received on old contracts. The expense of the land department and 
the trustees was $76,146, making the net receipts $397,843. Amount 
of deferred payments due the company $1,293,165 15. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1896. 





Great Northern Railway. 

(Report for the year ending June 30, 1896.) 

The annual report of Mr. J. J. Hill, President, is given at 
length on subsequent pages, together with the revenue and 
income accounts, and the general balance sheet. 
The earnings and expenses of the Great Northern Ry. ccm- 
piled in the usual complete form for the CHRONICLE, are 
shown below, 
The first table includes the Railway System proper. The 
second table gives the net earnings of the St. P. M. & M. road 
only, the net results from the ee lines being included 
in the items *‘ interest on bonds,” ‘‘ dividends on stocks,” ete. 
OPERATIONS AND FISCAL RESULTS OF RAILWAY SYSTEM PROPER 

























1895-96. 1894-95. 
Average miles operated............0.0 -.- 4,374 4,374 
Equipment— 
OD otsiccnes ceccce 431 414 
Passenger equipment ...... 332 318 
Freight equipment 14,709 13,818 
Operations— 
Passengers carried (number). .... ee sesce © 1,528,369 1,312,480 
Passengers carried 1 mile 99,178,023 85,519,922 
Average rate per pass. per mile.......... 2°671 cts. 2°680 cts. 
Freight (tons) carried*........ ...... .....- 7,521,159 6,071,675 
Freight (tons) carried 1 mile..... pada «-1,622,877,423 1,344,957,131 
Average rate per ton per mile....... eees 0 976 cts. O-'v84 cts, 
Earnings— 8 
DD denseancene sees ceasotsccotsoeat 2,648,854 2,292,343 
Freight...... eebehens snccued aeiitemenh 15,833,090 13,234,560 
Mail, express, rents, &6.......cc00.--+---- 1,130,619 1,003,521 
Total gross earnings.......... cceeseee 19,612,563 16,530,424 
Exrpenses— 
Maintenance of way, etc..... a ecncees 2,324,294 2,364,752 
Maintenance of equipment.. 1,478,315 1,213,404 
Travsportation....  ..... 5,475,095 4,654,913 
Generai.... 953,004 953,847 
TEIOG,. cnccccccccocccces cecccesccscoase 632,837 643,635 
Total......... eGeccecceseseascosceesccos 10,863,545 9,750,551 
8,749,018 6,799,873 
Per cent of exp. to ©arns..........--000--- 55°39 58°86 


~ Not including company’s freight. 

If to the net earnings here shown are added the net earn- 
ings of the Minneapolis Union Ry., the Great Northern Ex- 
press Co. the Sand Coulee Coal Co., etc. (see details in report 
on a subsequent page), the total net earnings resulting are 
$9,205,478, to which must be added miscellaneous income re- 
ceived, $509,233, making the total net income $9,714,711. 
From this last result are pavable the total interest charge of 
all the companies, $5,184,584, and the guaranteed dividends 
on St. Paul Minneapolis & Manitoba stock $1,200,000, a total of 
$6,384 584, leaving a balance of $3,330,127, from which have 
been paid dividends aggregating $1,250,000 on the stock of 
the Great Northern Ry Co. The surplus for the system on 
the year’s operations is therefore $2,080,127. 

INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93, 
Receipls— > > 7 $ 
Net earnings of St. 


P.M. & M. RR 6,870,419 5,504,262 4,444,634 5,811,611 











STREET RAILWAYS. Papecont op beets. me kee Rental from G’t North- 
Brooklyn Blovated......«.<«-.«cescs 356 | Lividends on stock..... 1,200,00 ern Ry. Co ...... . -- $4,692,865 
reskin Soret. Tramway ... ane Maintain. organization. 6,031 | Land department...... - 897,843 
Dry Dock E. B. & Battery.. .... 401 | Trans. from land depart. Miscellaneous .......... 13,019 
Third Avenue (N. Y. City)......... 401 to sinking fund....... 397,843 —— 
Union Traction (Phila.)............ 457 ——_ —— Total... .e0..22.-22.$5,103,727 
Total......0..2.200.$5,103,727 





ST. P. M. & MAN, RY. GENERAL BALANCE SHEET JUNE 30, 1896. 


Railway, equip. and Capital stock. ....... $20,000,000 
BOMGS...0.0 ; --. $112,111,355 | Bonds, see Supr’M’T. 84,411,284 








rremium on bonds re- Land grant bds. red.. 5,513,600 

deemed, &c¢.....  .. 372,260 | Prem. on bonds, &¢.. 372,260 

Cash on hand........ 163,309 | 8S. f. ace’t tirst mort... 161,084 

N. Dak. land acct.... 68,412 | S. f. ace’t con. mort.. 22,872 
Due from other cos. Proceeds of lands in 

and individs........ 48,702 GG sch adectnscsn» 121,377 

| Pac. ext.bds.retained 242,424 

Profit and loss........ 1,909,449 

Miscellaneous........ 9,689 

Total..............8112,764,039 Total..............8112,764,039 


Erie Railroad Company. 
(Report for seven months ending June 30, 1896.) 
The remarks of President Thomas contained in the annual 
report, together with the company’s balance sheet, are given 
at much length on subsequent pages. The income account 
for the seven months is in brief as follows: 
EARNINGS AND EXPENSES. INCOME ACCOUNT. 











Earnings— Net earnings....... .. $4,139,953 
Freight. ........... $9,115,996 | Miscellaneous income. 55,546 
Sears 3.571.561 ea 
Passenger.... .--- 8,104,350 ee 6 Ue 
| eee — 242,588 Deduct— 

PER OSOSS ncsc<0 cee 322,°64| Accrued interest on 
Dich cshesasniwes pas 118,978 Coe, Re *$3,146,995 
Miscellaneous......... 535,340] Accrued rentals of 

—— —_ — leased lines .... .... 668,963 

Total ................817,017,377 | Due leased lines on 

Expenses— percentage basis. .... 69,812 
Maint. of way, etc.... $1,739,276 | Accrued int. on equip’t 150,458 
Maint.ofequipment . 2,426,344] Accrued interest on 
Conduct’g transport’n 7,996,344 mortgage........ 6,582 
i eee 327,429 | Interest and discount. 979 
SERS .cancoccdcce-cscce 3£8,931 | Balance to profit and 

ee MEE cnettcaissccescces 151,710 

Total ...cce .<6. ccc. H89,877.4694 —- -— 

Net earnings -......... $4,139,953 ; midiebencndin’ $4,195,499 


*This item includes no,interest on the $31,032,000 general lien 
bonds, as the interest on these bonds did not begin to accrue till 
July 1, 1396.—V. 63, p. 3538. 

New York Ontario & Western Railway. 

(Report for the year ending June 30, 1896.) 
The remarks of Mr. Thomas P, Fowler, President, will be 
found in full on anc ther page. 
The traffic and earnings statistics, etc., have been compiled 
for the CHRONICLE as follows : 
OPERATIONS AND FISCAL RESULTS. 


1895-96. 1894-95. 1893-94, 1892-93. 
Miles operated...... 477 477 477 477 
Operations— 
Pass. carried, No... 849,583 25,883 924,657 1,057,815 


Pass. carried 1 mile. 31,366,468 29,035,710 36,918,802 40,358,702 
Rate per pas.perm. 2°084 cts. 2-064 cts. 1°839 cts. 1°797 cts. 
Freight carr’d(tons) 2,524,622 2,540,157 2,404,358 2,291,430 
Freight (tons) 1 m..356,414,070 359,358,052 328,533,616 294,636,533 


Rate perton perm. 0°831 cts. 0°837 cts. 0°y¥12 cts. 0°956 cts. 
Earnings— $s 7 7 $ 

Passenger ..........- 654,067 599,452 679,149 725,471 

Freight .........-... 2,960,595 2,908,035 2,997,011 2,819,717 


Mail, exp., rents, &c. 122,906 
Miscellaneous....... 41,767 38,694 41,118 36,595 


122,932 124,841 106,391 








Int. on bonds owned Bo195 1 13,917 an 33,197 244,040 FN op oo ys FMT ize 
Div.on stocks owne 3,65 6% ,084,608 70,136 ‘ rf . 
Rent. of leased lines 220,254 228,610 236,134 191,519 Pm Re Pn a cy 8,669,113 3,842,119 3,688,174 
Int. and exchange.. + aes 21,912 248,099 256,688 FT Conductir gtrapsp’n 1,518,339 1,508,844 ) 
Bills receivable... 50,176 53,655 109,807 92,830 | Mainten’ce of equip. 466,916 434,356 | 
Other income....... 74,387 158,081 179,671 163,339 | Mainten. of way, &c. 479,193 481.743 } 2,732,541 2,798,225 
— 7 ‘ 18es.. ,46 3,40 
ee 7,675,562 6,812,098 6,436,150 6,830,163 | concré! exPerses iis'sso —-ton'oe2 | 
mest PML& MR 5,383,016 372,590 312 OWN ; <a 
Bent.St.P.M.&M.Ry 5,383, 5,372, 5,312,655 4,647,149 5 2412 2.732 2 
Divs.onGt.No.stock 1,250,000 1,250,000 1;187,500 1,000,000 yer a eae SOC = 8,668,418 5 no arte 
Rate of dividend.... (5p. .) (5 p. ¢.) (5 p. ©.) (5 p'e.) | Net carnings..... -- 1,080,777 1,026,701 1,109,578 889,949 
Misvellaneous....... écessets 80» sane m 40,150 681 § Perct. exp. toearns. 71°40 72°02 7112 75°87 
Total disburs'ts. *6,633,016 6,622,590 6,540,305 5,647,830 INCOME ACCOUNT. 
Balance....... -----8Ur.1,042,547 sur.189,508 def.104,155 sr.1,182,333 siedii 1895-96. 1891-95. 1893-94 1892-93. 
— eceipis— : 
* From this balance of $1,042,547 the company has deducted $405,- | Net earnings........ 1,080,777 1,026,701 1,109,578 889,949 
625 advances for interest to Dul. W. & Pac. RR prior to July 1, 1894 } Interest, &c......... 81,465 75,090 75,090 75,692 


now written off), making balance for the year to profit and loss 








36,922.—V. 63, p. 402. 





Total ...cce.sccacs 


1,162,242 1,101,791 1,184,668 965,641 


Rec 
Net e 
Inves 


T 
Dis 
Inter 
Taxes 
Divid 
Impri 
nti 


Balan 
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1895-96. 1891-95. 1893-94. = 1892-93. New York New Haven & Hartford RR. 
Disbursements— $ 8 is 
Interest on bonds... 605,000 589,000 569,043 528,349 (Report for the year ending June 30, 1896.) 
Int. and discount... 5,37 ’ -s-*,x¢ | The pamphlet report is not yet at hand, but the remarks of 
Aner 181,302 181,133 182,186 180,439 16 pap ia y ’ one 80 
meatal cece —— ———_— —— “| President Clark have been given out substantially as follows: 
| a ee 786,673 775,407 765,104 708,783 Earnings, Etc.—The earnings have been derived from the 
Balanee, surplus... 375,569 326,334 419,564 256,853 | mileage report: d last year, and show continued growth and 
hi _— a Ba prosperity by an increase of 834 per cent ($2,443,894). The 
ess ae oan enhe earnings have justified the charging to operating expenses of 
Setaten- _ $s 3° $1,223,016 for new ¢quipment, improvements, etc. [Includ- 
Franchise and property......... 69,626,397 69,176,226 68,757,139 | ing 970 coal, platform and other cars $558,180; improvements 
Investments in other companies 3,226,100 3,073, L860 3,073,109 | Qld Colony division, $287,305; Air Line division, $162,682, 
Cash at bankers........ . .... ° 9°,707 93,153 101,720 etc.—Eps ] 
Stores, fuel, ete., on hand........ 303,031 201,911 187,270 - S Fi 
Sundry accounts due company:.. 961,937 845,301 828/939 Increase of Stock and Debentures.—As outlined in last 
Traftic accounts due company .. 422,715 523,434 587,015 year’s statement, the capital stock was increased October 1, 
ee ey anenes ae FE eae 766,447 | 1895, by an issue at par of $9,475,700, making the total capi- 
an make lease (car trusts).... 203,836 303.968 408/101 tal stock at date $47,475,700. An issue of convertible de- 





Total assets. ....c0 sc.--cee0-- 75,848,791 74,983,512 74,722,281 


Liabilities— 
. 58,113,983 53,113,983 58,113,983 


Common stock... 
Preferred stock... 6,000 6.090 6000 























benture certificates at par of $3,247,200 make the total 
amount of convertible debenture certificates at this date 
$16,397,200. [The quarterly dividends of 2 per cent paid out 
of the year’s earnings include one of $760,000 on $38,000,000 


Consol, 1st mort. 51 o ponds 5,600,000 err ag yee stock and three of $919,514 on $47 475,700 stock.—Eps |] 
ease ie o> pee mart + Pt "150/004 139°475 Boston Terminal Co.—Your company since the close of the 
Sundry ace’tsdue by com 478,698 343,978 411,112 | fiscal year has taken i's proportion of the capital stock of the 
Tratfic ace’ts due by company... 106,434 60,334 58,078 | Terminal Company, paying therefor $100,000. The diemoral- 
Wages for sos — pty eyed pire ized condition of the money market has to some extent de- 
eee ie ade nk | bane Bi14 —--54’914 | Jayed progress, but about five-sixths of the land necessary 
Hancock & Pa. RR. cons'’n fund. 147,326 147,327 147,327 | has already been acquired, and plans for construction are 
Bal. under car trust agreements _ 203,336 305,963 403,101 | well advanced. The Terminal Company hopes to prosecute 
Profit and 1088....-...---+--0000-- 2,2°6,427 —1,925,18) 1,614,969 | the work to a completion during the year 1897. 

Total liabilities ..........--.- 75,848,791 74,988,512 74,722,281 New England RR.—Under the contract for the purchase of 


—V. 63, p. 269. 


Nashville Chattanooga & St. Louis Railway, 


(Report for the year ending June 30, 1896.) 

Toe remarks of President J. W. Thomas will be found on 
a subsequent page. 
The statistics for four years, compiled for the CHRONICLE in 
the usual form, are as follows: 


OPERATIONS, 






1895-96. 1894-95. 1893-94. 1892-93. 
Miles operated...... 906 902 884 810 
L£quipment— 
Locomotives. - 165 163 161 161 
Passenger cars 150 150 151 154 
Freight cars. 4,500 4,466 4,471 4,500 
Other ears... «..<<. 1l 8 8 8 
Operations— 
Pessengers carried.. 383,406 916,691 934,065 1,163,104 
Pass. curried 1 mile 20,060,489 36,595,756 40,285,531 46,763,916 
Rate perpess.perm. 1°671 cts. 2°58 cts. 2°50 ets. 2°52 cts. 
Freight (tons) car’d. 1,281,840 2,746,349 2,381,043 2,851,196 


Freight (tops) 1 m..133,058,430 354,158,904 296,653,513 333,538,356 
Ratepertonpermile 0°831 cts. 0°93 cts. 1:05 cts. 1°07 cts, 


EARNINGS AND EXPENSES. 


1895-96. 1894-95. 1893-94. 1892-93. 
Earnings— 8 $ 8 $ 
Passengers..... e-cce «13,229,653 965,435 1,027,327 1,199,340 
BERBERS... .000cccsnc-- 3,481,-87 3,279,709 3,126,725 3,560,163 
Mail, exp., rents,&c. 363,585 363,358 367,610 372,276 





Tot. gross earns. 5,074,625 4,608,502 4,521,662 5,131,779 


Expenses— 








a majority of the stock of the New England Railroad Com- 
pany, 117,700 shares of the common and 12,549 shares of the 
preterred stock have been acquired. It is yet too early to 
determine whether or not it cam earn any dividend 
upon its preferred stock. But its operation for net instead of 
gross earnings has thus far justified the anticipations ex- 
pressed in the last annual statement. 

Elevation of Tracks near Boston.—The raising of the Provi- 
dence division between Boston and Forest Hiils has so far 
progressed that since August 23 all trains run on two of the 
tracks already laid upon the high level. By actual count 
12,000 teams and 85,000 pedestrians, as well as 250 trains, 
were subjected to peril at these crussings in a single day, and 
the change, although expensive, will justify the outlay. 

Use of Electricity—On the South Shore branch of the 
Old Colony system electricity has been successfully and eco- 
nomically conveyed in a third rail insulated upon wooden 
blocks in the centre of each track. The results have sur- 
prised experts and it is now probable that a third rail will be 
laid at various points upon the company’s property during 
the year tocome. Short branches to the centres of business 
and population may then be constructed. 
Four-Tracking—The work of four-tracking the New York 
division is now nearly comp!eted, the only remaining por- 
tions being at Stamford and Bridgeport. At Stamford it is 
hoped that within a few weeks the trains will be running 
upon the high level and that by the first of January the four 
tracks will be in service through that city, 

The special commission appointed by the Legislature of 
Connecticut under a resolution approved June 22, 1895, en- 
tered into a contract with the railroad company by which the 
work through Bridgeport is to be prosecuted according to 
plans which have been approved by the Railroad Commission- 
ers. The general plan is that of elevating the railroad above 
the street crossings, but provides opportunities both at the 
east and west end of the city for switching connections with 
manufacturing plants at grade. The city is to pay one-sixth 
of the cost of the work, exclusive of the expenditures for pas- 
senger station buildings, The work, however, has been de- 
jayed by legal objections raised by some of its citizens attack- 

















Maintenance of way 620,08 3 * 449.639 462,211 643,573 
Maivten. of equip... 354,445 313,386 297,060 359,376 
Conduct.transport’n 2,026,327 1,804,094 1,417,980 1,605,254 
General ...... .. ase 158,490 159,241 493,928 531,202 
Totalexpenses.. 3,164,350 2,726,360 2,671,179 3,139,405 
Net earnings........ 1,910,275 1,882,142 1,850,483 1,992,374 
P.c.op.exp. to earns. 62°35 59°16 59°09 61°17 
INCOME ACCOUNT. 
1895-96. 1894-95, 1893-94, 1892-93. 
Receipts— $ $ $ 
Net earnings....cee. 1,910,275 1,882,142 1,850,482 1,992,374 
Investments.... .... 41,002 18,424 33,432 170,061 
Totalincome.... 1,951,277 1,907,566 1,853,914 2,162,435 
Disbursements— 
Interest ....cc.ccocce 959,295 952,€45 902,890 891,915 
, ae ahaa 119,175 124,7-0 119,681 120,416 
Dividends .......... 40 3,000 400,000 259,000 500,000 
Improvements...... —_ --.--«- 21,859 25,537 51,354 
Rental W.& Atl. RR. 420,012 420,012 420,012 420,012 
Totaldisbursem’ts $1,898,482 1,919,296 1,718,120 1,983,697 
Balance, surplus.... 52,795 def. 18,730 165,794 178,738 


GENERAL BALANCE SHEET JUNE 30. 
1896. 1895. 1894. 
Assels-— 8 # 
Road and equipment .....--.-.0. 25,257,874 25,200,821 25,082,609 











aterials and supplies..........- 299,394 191,473 205,526 
Stocks and bonds................- 1,662,047 1,680,637 937,493 
ne Ne EEE EOD 47,141 54,572 27,630 
Real estate.......... Saeenonel . 127,543 55,447 55,447 
Due from agents, &¢...... i eit 535,862 521,595 395,469 
oy eae 565,856 498,734 461,952 
ne i Terr ee ete 670,774 

ae . 28,495,717 28,203,279 27,836,500 
Liabilities— 
Capital stock .......... Knnenieiad . 10,000,000 10,000,000 10,000,090 
Binded debt.......... PETES . 14,917,000 14,923,000 14,923,000 
Bilis Payable... seoe-eee 1,260,480 1,029,250 768,718 
i ele a aR 397,831 403,386 398,749 
St aera 118,650 119,001 19,180 
Pay-rolls, &¢......... EES 250,419 217,241 238,588 
MiscellaneouS..........----.--+--+ 5,886 38,976 31,458 

TOfit and loss.....ccee0.-02------ 1,505,451 1,472,424 1,456,804 





ing the constitutionality of the act passed by the General 
Assembly providing for the abolition of grade crossings. 
Earnings for the late fiscal year compare with previous years: 
EARNINGS, EXPENSES, ETC. 


1895-96. 1894-95. 1893-94. 1892-93, 
Miles oper’d June 30. 1,447 1,447 1,447 848 
Earnings— $ 
Passenger departm’t.16,274,100 15,298,056 14,858,329 9,807,545 
Freight department..13,772,071 12,309,954 10,423,547 8,115,524 





Totalearnings....30,046,171 27,608,009 25,281,876 17,923,069 
Total oper. expenses.21,137,226 19,064,028 17,932,709 12,405,935 














Net earnings...... 8,908,945 8,543,981 7,349,167 5,517,134 
INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93. 
Receipts— ; 8 
Net earnings......... 8,908,945 8,543,981 7,349,167 5,517,134 
Other income......... #1,155,144 528,552 404,439 400,418 
Ph kis annremeaeeia 10,064,089 9,072,533 7,753,656 5,917,552 
educt— 
Int. on funded debt*. 826,091 €91,548 464,039 14°,113 
Other itterest....... 660,766 111,983 126,504 167,051 
Rentals...........-.-. 3,418,105 3,322,408 3,379,975 1,757,531 
BOMB ccccesesessvesss 1,492,237 1,464,695 1,409,460 845,858 
UOTE cianasccreans 6,397,199 5,593,545 5,879,978 2,919,554 
Surplus for dividends 3,666,890 3,478,988 2,373,678 2,997,998 
Dividends paid ...... 3,608,542 3.794,290 3,631,293 2,945,535 
Rate of dividend..... S8p.c. lvpe. 10 p.c. 10 p. e 
Balance......... . sur.58,348 def.315,302 d£.1,157,615 sur.52,464 


~* Tneludesinterest on subscriptions to debenture certs. 
+ The items composing “ other income” in 1895-96 compare as fol- 





tal........ eerccecccescaeese 28,495,717 28,203,279 27,836,500 


lows with the similar items of the previous year: Dividends on stock 
owned, $205,682, against $62,290; interest on bonds owned, $230,750, 
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against $27,175; dividends on stocks leased, $396,945, against #135, 
265; rents, $299.458, against $.93,°260; mircellaneous, $22,309, 
against $10,096, The pemyhiet report will doubtless explsin the | 
large increases here shown. 

GENERAL BALANCE SHEET JUNE 30. 


1896. 1895. 1894. 
Assets — 8 
Cost of road and equipment. .....51,200,366 47,98 ,770 32,332,981 
Other permanent iuvestments .  920,+38 "92 133 39 17,722,986 


Stocks of jeased lipes rec inexch. 8,825, ‘000 8 767,400 = -8,7°7,990 
Stocks and bonds of other comp’s.15,704,075 4.234,45: $3 229 Ost 
PP AL ORE 1,901,516 1,892.6 2 2,139,991 


Supplies on hand. 
Due by agevts on ace’nt of traftic 661,936 833,345 448,748 
Due by co's and individ.,openace’ts 1,716,273 1,168,126 709,763 
Debit balance aide - abun * ine, © »- nent 9,630 
Cash on hand. ............-ccc0.-22-. 423,308 330,0°3 1,426,*9! 
Bille receivable . .......... ...... 202,374 64,341 410,752 
Real estate, South Street, N. Y_ .. 90,000 40,009 90,900 
Contin gent assets.......-- ....-..- 1,375 727 1,163, 00 710.51% 
Trustees’ subscr. to con. deb. certs. cadeanins 71 805 __ 482,079 
Total ..cccccoccenccec- 0000 «-----82,951,913 67,517,314 62, $2,561 ,264 
Tratilitices — 


Capital stock, common ..........-.47,474,700 37,942,900 37,942,900 


Convertib'e deb. certificates......16,397,200 13,122,800 9,850,775 
Funded debt.... ....... wceeseceee- 4,300,000 4,300,000 4,300,000 
Loans an: bills payable. pcccencesss 6,650,000 4,650,000 3,000,0 0 
Interest accrued not due ......... 154,649 160,736 127,345 
Int. on fund. debt due and accrued. 1,260 1,260 3,405 
Dividends uvpeid................6. ,768 4,768 4,768 
Due for wages and supplies .-.-- 1,887,487 1,748,563 1,325,397 


Due co.’s & indiv. onopenaccts.). 895.973 476,205 477,981 
Rentals unpeid, not due .......... 357,728 300,737 292,*41 





Repta!s due July 1 . aeht<een 47,685 47,816 60,966 
Certificates « f in debt Oe ccends” “-Sincloas 50,000 123,500 
Rolling stock certificates.......... 200,000 200,0 » 200,' 00 
Profit and loss (surplus)........... 4,549,458 4,511,529 4,853,336 

Total ccccccccccceccecccccccce . - 82,951,913 67,517,314 62,561,264 


—V. 63, p. 459. 


Louisville New Albany & Chicago Railway. 
(Report for the year ending June 30, 1896.) 

President Samuel Thomas, in the report, says in substance : 

It will be seen that the net earnings exceed the usual fixed 
charges by the sum of $162,897. In the absence, however, of 
capital available for additions ard improvements, all sums so 
expended, amcuntirg to $210,843, bave been charged against 
the balance of revenue, with a resulting deficit in that ac- 
count of $47,946. This metbod of acccunting bas been ren- 
dered recessary by the financial cor dition of tre company. 

Equipment ‘Notes, Oid and New.--The «quipment notes 
mentioned in the Jast report as outstanding, amcunting with 
interest to $150,846, have been paid c ff. A purchase of equip- 
ment was m:cefrom the parties holding the fo: mer notes, 
and a new series of equipment notes, $131,897, created 

Purchase of Kentucky & Indiana Bridge.—Tbis company 
joined with the Bantimore & Obio Ry. Co. and_ the 
the Scutherp Ry. Co. in purchasing an interest in the Ken- 
tucky & Indiana Bridge at Louisville. The cost, $98,504, 
apperrs in the balance sheet. 

LaFayette & Monon Ry.—The LeFayette shops have been 
con pl 1¢d a1 d+ quipped in a most ccmplete manner at a cost 
of $98.652, which appeers in the balance sheet under the 
title cf LaFayette & Mc non Railway Ccmpany, in which cor- 
poraticn they are vested, the whole of the securities of the 
latier being held by your company. 

Receivership, Etc.—Tbe above expenditures and additions 
to the properiy of the company explain the principal changes 
in the balarce sheet as compared with last year. 

On the 24th of August a receiver was appointed for your 
ccmpany. The credit of the corporation, which heretofore 
had teen excellent, was completely destroyed by an unex- 
pected judicial decision arising out of an alleged guaranty of 
the bonds of the Richmond Nicholasville Irvine & Beattyville 
RR. [The circumstances of this litigation are briefly re- 
counted, as in the CHRONICLE, V. 63, p. 268.] Under this 
decision the holders of the flo ating debt of your company be- 
came alarmed and a receivership became inevitable. It is 
bardiy necessary to record the deep disappointment felt by 
the maragement, after struggling with adverse conditions 
which they thcught bad been successfully surmounted, that 
the fortunes of the company should bave suddenly been com- 

promised by an event which the management could neither 
oresee ncr avert. 

The Vice-President and General Manager says: 

Your property is in better condition pbysically than at any 
revious time, Over 6,000 tons of 75-lb. per yard steel rails 
ave been placed in track between Monon and Indianapolis. 

Freight earnings show an increase of 7°08 per cent, the rate 
per ton per mile being ‘085 cents, an increase of ‘0024 cents 
over previous year, Pa:senger earnings show an increase of 
10°55 per cent; rate per passenger per mile being 2°061 against 
2°151 previcus year, the difference being caused by a larger 
proportion of excursion business during the current year. 

Physical Condition, Htc.—The following table gives various 
statistics relating to track, equipment, train- -loads, etc., for 
the fiscal year ending June 30. 


Road— 1896, 1895. Total ment ae —_ 
Main jine and branches Locomotives (number). 
eee 510 510] Carsin pas. sery. (No.) 7 





28 

Cars io f'ght serv.(No.). 6, 334 6, = 

C: mpapy cars.. 26 

Above fr't {cars leased. 828 828 
special Stalistics— 

Average train load— 

Freight train (!ons).... 207 2 0 


Weight of rails on above— 
75 ibs. (stee!), miles.. 93 42 
67 Ibs. (stee)),miles).. 160 153 
6U ibs. (steel), miles). 137 141 
56 lbs. (steel), miles) 60 64 
52 ibs, (steel), miles). 60 llvY 














Statistics—The operations, earnings, &c., for four years 
have been compiled for the ( HRONICLE as below: 
OPERATIONS. 
1895-96. 1894 95. —-. 1908-08. 
Miles oper. June 30. 537 37 a. 


Passengers carried. 913,475 789, 073 9302 i} 16 981 
Pass. card 1 wile... 37, 754, 467 32,713,522 72, 226, 361 45.736, 308 
Rate per pass perm. 2°V61 cts. . 151 cta. 1512 cts. 1°895 ets. 
Freight (tups) carr’d 5? 813,307 1,774,982 1,439,573 1,739,324 
Fr’ght(tons)car.1 m.265,717,820 255,527,990 219,388,6 36 262,591,485 
Rate per ton perm.. 0°350 cts. O'3s26 cts. Os3l cts. O'383 cts 
EARNINGS AND EXPENSES, 

— 96. 1894-935. 1893-94. 1892-93, 

$ 


3 
Pass -ngers.......-.. _ 777,994 703,748 1,092,397 . 863.754 
Freight......-..2.  2.258,834 2,109,526 1'822'365 2,321,093 
Mail, exp. and mise. 255,144 253,740 221,120 228,640 
Total earnings.. 3,291,972 3,067,014 3,135,382 3,414,497 


Expenses — 
Maiat.of way, & . 363,949 347,220 379,529 387,006 
Maint. of equipm't . 324,968 245,633 214,560 275,103 
Transportation - 1,068,672 1,076,012 1,125,964 1,277,552 
General... 252,617 242,905 241,900 259,242 
Taxes..... 170,183 159,135 156,647 156,962 
Total............ 2,180,389 2,070,910 2,118,610 2,355,865 
Net earnings........ 1,111,583 996,104 1,917,272 1,060,622 
P.c. op.exp.to earns, 66°23 67°52 67°56 68 96 
INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93, 
$ 


Earnings— 














Receipls— $ $ 
Net earuings....... - 1,111,533 996,104 1,017,272 1,060,622 
Dividends....... badinia 70,800 78,600 60,000 74,400 

TE ncaa concss 1,182,353 1,074,704 1,074,272 1,135,022 

enn dne sry 
Interest on bowds.. 773.496 740,00) 740,900 749,000 
Rentals. ... ‘ 220,103 221,823 226,683 191,031 
Int’st and discount. 25,888 43,063 32,599 23,810 
oe ee ree 57,252 caccsens 

Total........ -..... 1,019,487 1,004,836 1,0°6,539 954,841 
Surplus.......... ones 162,896 69.818 20,733 180,181 

GENERAL BALANCE SHEET JUNE 30. 
1896. 1895. 1894, 1893. 

Assels— 8 $ 
Road and equipt.... if —_ 732 27, ase. ed 25,433,354 24,073,234 
Ipvestmeuts........ 30,100 "882,744 $59,572 932,047 
Co’ 8 Dre f. stock.. * 167, a tein  iesciise  shoenill . 
Co ’s equipm "t bonds 291 000 ahieathe “as aeaeei 
Materi Is on hand.. 222280 166,716 137,002 220, 345 
Agis & conductors. 100,457 99,41 84,2° 116,867 
Roads, indiv., &e ... 423,462 824,035 263,935 339,213 
Chese National B’k, 

coupon, &c, acct.. 94,165 113,655 98,445 99,650 
Gee .. seasce 42,448 67,681 60,357 73,070 
C.& W. I. sink. funds 206,07 176,388 147,737 120,750 
Miscellaneous. ..... ° 446 30,200 83,634 4.375 
Pront and loss...... 259,360 309,266 341,452 308,984 





‘ bee assets..... 31,520,777 29,992,882 27,609,790 26,288,533 
rabilitves— 

Stock (See SUPPL.).. 16,900,000 15,250,C00 13,500,000 12,000,900 
Bonds (see SUrPPL.).. 13,800,000 13,500,000 12,800.000 12,500,000 
Coupons and int.... 245,722 267,133 250,048 250,728 
Bills payabie...... . 71 S75 234,932 342.08 L 454, /06 
American Exp, Co . 72,222 194,444 200,000 143,750 


Aud.vo'’ch & pay-r'ls 304 "345 429,92 421)1 79 544,049 
Roads, indiv., &e.... 62,115 116,782 96,120 93,803 
Miscelianevus....... 131, "897 eenesece 362 eoceseee 








Total liabilities.. 31,520, 777 29,992, 682 27,609,790 26,283,538 

~* stocks owned as follows: C. & W. I KR., $127,500; Belt Ry., 

Senge, 0. W. B. & FLL. 8 Ry., $300,000"; B. ‘& B. RR. Co, $200, 

4; La Fay ette & Monon Ry., $398, on miscellaneous, $15,244; and- 
$98" 5c 4 Kentucky & Indiana Bridge bonds. 

tIncluc es equipment held in trust. 

7 This consists of equipment notes, in previous years not given in 
the balance sheet, against which are held the $291,000 equipment 
bonds given above.—V. 63, p. 4uz. 

Baltimore & Onio Southwestern Railway. 
(Earnings for year ending June 30, 1896.) 

Results for the late fiscal year compare with previous years 

as follows: 





















—V. 62, p. 455. 
Wheeling & Lake Erie Railway. 
(For the year ending Ji:ne 30, 1896.) 


The remarks from the annual report will be published in 4 
subsequent issue. The results of operations of 1895-96, 
compare with previcus years, as follows: 

OPERATION’, EARNINGS, EXPENSES AND CHARGES. 
1895-96. 1894-95. 1893-94. 1892-9 
Pass. carried........ 280,329 292,264 334,534 448, 152 
Pass. carried 1 mile. 5,619,291 969,813 6,465,657 7,915,164 
Rate per pass per m. o 7 ota. 2°34 ets, 2°39 cts. 2°542 cts. 
Tons canied ... ... 7.541 2,134,766 1,611,533 2,107,314 
Tons carried 1 mile 264, 3 yk 705 246 452,574 136,215, 70 241, "364, boa 
Rate perton perm.. O-4s6cts, U-451' cts. 0°593 cts. 0°509 cts 


ow 








Ballast ov above lines— Pass. train (pass’gers). 383 36 
Stone miles.......... 27 15 | Maint.of way & struct. 
Citder, miles........ 56 58 Amount per mile of 
Gravel, miles... 237 210 roadowned .. 714 $681 
Natural svil, miles.... 190 227 New ties number laid 
BEGIN GP cee cocesccecce 151 132 Re 515 396 





Grossearnings.. 1,541,545 1,447,255 1,367,643 1,595,991 


1896. 1895. 1894. 
Years ending June 30— 
GUGES. CNTMIDES. cccccccesccciceses 6,458,395 6,3 23,036 6,260,197 
Operating expenses.....-..0.-.-. 4,288,325 4,017,105 3,964,003 
Net oom. eibcoaue sceeeseee- 2,170,070 2,305,931 2,296,194 
Other income....... Ssbcenen escese 9,598 2,250 4,819 
GD MOR. ccesene cesescoasees . 2,179,668 2,308,181 2,301,013 
Deduct— 
Interest on bonds............... 1 7 ,186 1,694,353 
Rentals of terminals............. on 15,779 000 57, 
Taxes avd assessments, eto..... a74’ 639 264,730 
PAGE. cccces ostend Sddvnmnsctintind -2,115,779 2,096,125 2,016,583 
Babess, 6 BUCPIUB......cc-cec--eeee- 63,839 212,956 28 4,430 


Earnings— , $ & 
Freight .-... .....0. 1,243,413 1,120,959 1,051,131 1,230,273 
Possengers. ........ 139,683 141,364 155,546 200,095 
Mai, exp ess & mis. 161,349 184,902 160,971 165,623 


q 
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1895-96. 1894-95. 1893-94. 1892-93. 
Expenses— 8 $ ‘ 
Maia. of way, ete... 172,631 166,272 15 2,255 181,778 
Main. of equipment. 167,952 161,870 135,269 158,125 
Transportation .... 602,239 551,409 463,313 553,243 
Goarral..... .ec-.00- 118,372 115,491 98,364 101,231 
, | RE eae 41,461 39,493 40, 787 38,725 
Total .-..e.----. 1,099,655 1,034,935 893,981 1,048,107 
Net earnings ....... 441,890 412,32) 473,667 5A7.8 34 
P. c. op. ex. to earns, (72°73) (73°53) (66°21) (65 60) 
Deduct— 
Iaterest paid........ 379,779 378,575 370,857 320,694 
Dividends paid. ..... cose -e0e eee cee 135 090 180,000 
Miscellaneous ...e- sees coe cece-cre ects see 14,941 
Total..cs.....--. 379,779 378,575 503,357 515,635 


Bilanes.....-...-.-- sur.65,L11 suc.33,745 def.32,190 sur.32,249 


+ Inelu les interest, rents, etc. 
CONDENSED BALANCE SHEET, JUNE 30. 
1896. 1895. 1894. 1893. 


Assels— $ bo 
Roadand equipment 20,238,772 20,061,277 20,047,559 15,942,093 
Reatfeml’s'dcequip. 47.3 36 ak 
St’cks& boudsowa’d 1,463,585 1,6 0, 585 i, 18i *900 945,0)) 
Belt Ry. coast. acct. 273,909 242, 319 208,609 175,834 
OABR .ccce sccce cco 163, "232 213,651 236,526 177,94) 
Supplies on hand-.. 2,108 97,710 72,768 63,418 
Due froin agents, &c. 30,959 47,419 33,590 43,031 
Net curreat assets.. 277,955 115,403 125,225 51,237 


Total......0. 2 22,573,682§§22,471,364 21,906,177 17,401,522 


Liabilities — 
Stock, preferred.... 4,599.00) 4,509,002 4,590,093) 4,530,090 


Stock, common..... 10,009,009 10,000,000 10,000,000 6,099,000) 
69 2,000 





Bonds (seesurer’'mM'T) 7,724,000 ‘ , 7,162,000 6, 632, 90) 
[Interest on bonds. 132,413 127,207 125,761 118,915 
Income accouant.... 217,26) 152,157 _ 1s, 416 15,606 

Total ---02.cccoe 22,573,632 22,471,364 21,906,177 17,401,522 


—V. 63, p. 155. 
St. Louis Southwestern Railway. 
(Statement for the year ending June 30, 1896, ) 

The pamphlet report is not yet at hand but it is quoted as 
saying: ‘*fne short cotton crop has been tne principal cruse 
of the diminished net earnings. This, however, would have 
been largely overcome by the devel»pmaat of other busi- 
ness, but for the derange nent of the business of the country 
caused by the free silver craze.” 

The comparative statement for four years p.st is as fol- 
lows: 





1896. 1895. 184. 1893, 
$ $ $ $ 
Gross @araings .......... 4,904,439 5,217,174 4,615,145 5,116,039 
Operatiag expenses ..... 4,132,374 3,977,221 4,873 778 1,241 333 
cuwséssdeccose CEOEE Laeneoe 741,367 S34,247 


a 4 
Other inco: ited acne 10,077 24,319 SL,O3L 69,135 


Net incoms.....cc---. 782,192 1,264,272 772, 3 38 903,3+4 
Fixe'l charges............. 960,042 954,083 970,166 949,767 


Balane3 ..cce--seas--000.80f. 177, 950 sr. 308, 189 af. 197,763 daf. 46, 334 
—V. 63, p. 30. 





Long Island Railroad. 
(Report for year ending June 30, 1896, ) 
Results for the late fiscal year, in advance of the pamphlet 
report, have been reporced as follows: 








1393. 1895. 1894. 
Years end, June 30— 4 $ 
Gross @arniugs .... ..eses----ee 3,962,799 ,4,014,019 4,143,433 
Operating expenses. ........c08 2,541,636 2,5 13,326 2,690,085 
Net ecarnings.......ccc-secen 1,421,163 1,420,693 1,453,348 
OUROF TROOMRG,.. .n0ccaecccesd.cs0 155,654 163,276 102.333 
hw nae OE. ccdnacinscnsies esee 1,576,817 1,583,969 1,555,746 
uct— 
Intsrest on bonds.... ..cene---0 658,411 658,410 589,528 
MNS. ccccccnn @ eacccees concccce 200,973 174,531 172,726 
Rentals ....... aieanioes 271,160 = 088 240, a= 
Interest and discount... tab eal 16,389 3,789 33,0) 
pS eee esaeeceeeee. (4)430,000 (4) 130, v0 (4%)570, ‘01 *] 
Total 1,626,933 1,559,818 1,606,091 
BalAMO0. ..0cccaoscac-ceoce-csuce G0f.50,116 sur. 24,151 def.50,345 
: GENERAL BALANCE SHEET JUNE 30. 
1896. 1895. 1894. 


4 
Assels— $ $ 8 

- 25,722,989 25,423,905 25,116,978 
; 8 47,754 









Cost of read and equipment . 1 

Stocks and bonds of other co" 5. 1,006, LBL 99,133 947, 
Other permanent investmeats 2,909,715 2,920,815 2,879,379 
Open accounts ........ -wee- 01,69) 597,947 381,861 
Due by agents ..... 132,087 141,960 139,210 
Supplies on hand.. ‘ 133, 289 179, 94 84,966 
CN Oi MAME a ocaciandsc<ncc.tcaue 110, 495 13R21 $8,457 


Total assets. ........-....-...-- 30,818,426 30,296,58L 29,633,605 


Liabilities — 
Capital stook............. greaianee erated 12,000,099 12,090,000 
Fanded debt....... 16,233,690 16,082,116 15,932,135 
Accrued interest on funded debt. 150,186 150,186 149,250 
Loans and bilis payable........... 925,090 SEGGGP ss nwansces 
Pay- -rolls, supplies & sundey accts. 1,003,822 1,052,297 669, 366 
DED snttdn sanenn sindbis sdenienad ° 500,728 761,952 __ 837, 854 


Total liabilities .............02 30,313,426 30,296,531 29,6 638,605 
—V. 63, p. 402. 
Seaboard & Roanoke Railroad. 
(Statement for the year ending June 37, 1896.) 

Presidant Hoffman has issued a circular letter urging the 
stockholders not to be alarmed at the recent attacks mada on 
the S2aboard Airc Line system. Thea letter furnishes the fol- 
lowing statements! 

Statement of the Ssaboard Air Lina system for the year 
ended June 30, 189°: 








Receipts from all sources.............. aes neeceeecen: cone ceesee $3,028,640 


Operating expenses........ Gbsaddnbeteccocabudint 10000600 s000es 2,596,510 
Net income ....... ae nee I32 
Deductio 1s from income, including interest on “fanded debt, ° an 

leases, Charges and losses of every nature, iacludiag loss 
on subscription to “Atlanta Exposition” ....06 .2:-se0lee.- 749,707 
a ee oceee 182,423 
Dividend on Darhim & “Northera R: vitw iy stock and Se - ’ : 
board & Roanoke Railroad Company’s prefarret stock.... 24,346 
IN aici ndicinn dbs «cdescan agtinecasschebsddbedestebstibande $158,077 


Compara‘ive sta‘em3at of the Saiboard Air Liang system 
for July: 


: 1896. 1895. 
GOSS CRTAIRES cae. c00 000s .00rscce-cee coscced beast Oe $219,456 
Operating @Xpenses ....6 22. ss00 © enc-cae sccce SER,ESS 132,587 


Te $36,369 
Daring this moith ia 1896 the 33!¢ par cant cut was ia 
forces from tha L7ch to tha end of ths uwdath. 
Statemant of the Ssaboird & Roanoke Rriilroal for the 
years ented June 3), 1836 and 1895: 








1896. 1895. 
Racaipts from all 8 11°CA3. cece coc -cce-+ secce 9927,939 $370,590 
Less operating expenses and taxes.... ... -.. 568,034 527,057 
Net inG me@..e. .- oe woe $359,955 $313,533 
Dedactions frow ine 0 ne, interest. ° a Tra aded 
debt, leases ANd 105383 ...c0...coe coc-ccc coe 323,473 371,455 
RPGS iis) <nnsiie cbbcdts ides, cdecdenscesss ee kine ate 
ROORD. inna ohe-sepaee sesee cond: eamihcaaie $27,922 
Dividend on preferre: 1 Stock... atcnétinteeccs tien 17,094 
Surplus... eeune+ ccc. seuereseen -ceccsesscesse GLG,0O0 ospandae 
EPODOLE. i nns.cadcnus.ddtesbbsaen-eenuesetienes seebenbe $15,016 


President Hoffman says: “ Every exp2nsea, incluling the 
building of 23 cew cars, the rebuilding of 22 to replaca ones 
des-royelanirebuildiag of 5 eaziaes, has bgaa inslu lad ia 
the year’s exp 2nses. I mention this to show you thas tha net 
profis is aot odtSainel as ths sacrifise of the c»a litioa of your 
property Taere is no floating dest, and tha only ed 
o ved is for tha bills of tha currant moath,”—V,. 63, p. 43! 


Minneapolis St. Paul & Sault Ste. Marie cae 
(Earnings for yeu ending Junrz 39, 1896.) 


Results for tha late fiscal year have baea r-portel to the 
CHRONICLE’ and compare with tne previous year as follows. 








1896. 1895. 
Years end, June 30— 6 
Gross ewrniigs 2... sueshd: @00see0e8 Geen 2,537,275 
Operating expeases aud taxes -cc.cse+e .2. 2,307,263 1,779,569 
Met GAPnlogs coace cccne saasescosscce cas 1,428,609 777,715 
Deduct— e 
[nterest on debt . cannes - 1,202,065 1,179,817 
a: aban 121,488 111,897 
DOCH. occ. .oc6cecd scenes inna sussiesocsessee 1,423,953 1,291,714 


Balance fOr YOar.coc .ccoas coe -cocceccccccece SUL.101,658  def.513,999 


-V. 60, p. 609. 
Toledo Peoria & Western Railway. 
(Report for the year ending June 30, 1896.) 

The report of President E. F. Lxonard says : 

The expenditures on account of maintenance of way and 
structures, which were larger in the year ending Juna 3), 
1895, than in any preceding year since tha organization of the 
company in 1887, show a still further increase last year. The 
only material change in the balance sheet app2ars in the item 
‘‘oills payable for additional equipment $297,190,” represent- 
ins the following new equipment: 500 box cars and 50 coal 
cars, each of 60,000 pounds capacity, and equipped with air 
brakes and automatic couplers, and two consolidation enginas, 
Oae old loc motive has been sold and two have been scrapped 
in the company’s shops. All equipment is in good condition. 
Of the 729,628 tons carried, grain furnished 339,554 tons 
(45°31 per cent), against 242,654 tons in 1894-95, and bituminous 
coal 124 732 tons (17°10 per cent) against 177,034 toas. Thre 
ton rate was 1°21 cts. against 1°27 cts. in 1894-95 and 1°45 in 
1890. 

Road, Maintznance, Ete.—Tne following table gives various 
statistics relating to track, equip nent train loads, etc., for the 
fiscal years ending June 30. 


Road— 1896. 1395. Total oe = 1895. 
Maia line and branches Locomotives (No.).. 39 
DWRSE. ...cocaccacsccse 231 231 | Passenger cars (No. es 3G 


26 
Weight railson above*— Freight cars (No.)... fl, 355 815 
56-60 Ibs. (steel) m -. 15419 see ompeaee® a ears... 31 33 
Tron rails, miles.:$ 7894 °2) average train losd— 

Ballast on above lines— Freight train (tons). 111 100 


Cinder, miles......... 31 Pass. pertrain(No.). 33 33 

Gravel, miles. ...... id 7 | Maintenance of way{— 

Natural soil, miles. _ 2.182 193} Amount per mile...... $330 8851 
Trackage, miles Saale: satan 17 17 | Newrails,tonslailp.m. 213 28 10 


Sidings owned &leased 37 36 | Newties, No.laidp.m. 46/7 437 
Bridges, etc. — Maint. of oars, ete.— 

Steel bridges (feet). ...3, ee 3,065 | Aver. perfreightcar.. $31 30 
Woo len bridges (ft.) .. 83 2 Passenger car. 

Trestles (feet)...... oo.9 163 11,033 Locom 9tive..... a--. 745 743 


“Exclusive of second track and sidings. { There were purchased 
during the year 500 box cars, 50 coal cara and 2 engines, for which 
$297,190 of bills payable were issued. The average per freight car of 
m aintenance and renewals is calculated on 815 cars for each year. 
t Caléulated on 231 miles owned. 


Statistics.—The statistics compare a3 follows :, » 2@ 
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EARNINGS AND EXPENSES. 
1895-96. oangee. —_ 94. —e 


8 
Passengers . 285,397 287,481 278,325) 
Freight .. en 619,893 587,175 516,156 
Mail, express, &c... 104,480 73.532 90 272 § 
Total ... ........ 1,010,270 953,238 914,783 985,632 
Expenses— 


Earnings— 






985,632 


























Mainten'ce way, &c. 214,881 196,678 179,594 
Do uipm’t. 74,222 73.039 79,457 740,407 
Seanepectetion nike 427,170 444,797 441,426 ’ 
General ...... .....- 31,359 29,747 29,944 
WGGR . ccscsae cose 747,632 744,261 730,821 740,407 
Net earnings........ 262,638 208,977 183,962 245,225 
Expenditures-- 
Interest on bonds. . 195,800 195,800 195,800 193,900 
Other interest..... “ 15,900 6,690 1,752 4,050 
sade :coneccoese 41,849 37,881 36,848 36,555 
Be Ebces cnccene ‘ 2853, 549 240,371 234,400 234,505 
pe sur. 9,089 def. 31,394 def.50,439 sur. 10,720 
BALANCE SHEET JUNE 30. 
1896. 1895. 1894, 1893. 
Assets— $ $ $ 
Road and equipment..... 9,269,090 8,971,900 8,971,960 8,971,900 
Ge wanasedas cc0n seégetese 132,953 27, 340 12,2 271 106,547 
Due from railroads, &c... 38,904 51,564 52,376 43,885 
Miscellaneous.... .....-..- 27,411 42,281 ,488 ope case 
Balance income account. 206. ill 215,199 146,571 79,679 
Total assets........... 9,67 4,469 9,308,287 9,185,606 9,202,0L1 
Liabilities — 
Capital stock..............4,076,900 4,076,900 4,076,900 4,076,900 
First mortvage bouds..... 4,895,000 4,895,000 4,895,900 4,895,000 
Coupon scrip.............. 219,645 216,219 2,940 4530 
Accrued interest.......... 8,838 5,700 99,157 $9,381 
Due to railroads & others, 73.116 87,137 63,709 72,119 
Coupons matured......... - 101,740 canneane eaaeccee eese-ene 
Miscellaneous. .......... -- 2,040 i, 8,364 
Bills payable...... eoccescee 297: 19 20,000 47,900 45,716 











Total liabilities........9,674,469 9,308,287 9,135,606 9,202,011 
63, p 26. 
Kings County Elevated Railway. 
(Earnings for the year ending June 30, 1896.) 

This company went into the hands of a receiver on August 
31, 1896 —see CHRONICLE of September 5, page 402. Results 
for the late fiscal year compare with previous years a3 
follows : 





1896, 1895. 1894. 
Years ending June 30— + $ By 
Gross earninys .........--..- Scceeeg<esnee 767,337 804,507 742,228 
Operating expenses................ oc. ---512,752 594,717 508,972 
TO GURNINNG. ncccocctsecescsess cones ooeee 4,545 299,790 233,256 
CURSE TROCING .. .coccoccecdssccececce occcnne 14,40u 13,-06 202 





TE: SRR, « cccccctsccesececces ec0sdeeee 313,596 233,453 


Diduct— 

Interest on bonds........... ° --) ¢ 192,040 170,847 
Rentals and guaranteed interest... ose. 7 900,081<~ 113.322 116,915 
Taxes....... epbeakons penne ipkamenvennsa? ¢ 49,911 47,917 


Total. ...cccccccccccccccccceccoccccess 365,034 355,273 335,679 
Balance, deticit.... --. 96,049 41,677 102,221 
GENERAL BALANCE SHEET JUNE 30. 








1896. 1895. 1894. 

Assets— 8 $ $ 
Cost of road and equipment....... 14,675,776 14,304,593 10, 20% aoe 
Supplies on hand......-.... ......... 19,668 20, 680 26,: 
Stocks and bonds of other cos..... 360,500 219.00" POE FS 
Due by companies and individ ... 117,136 eres 
Cash on hand..... - 88,300 99,775 90,188 
Second mort. bond subscription... 63,200 63,2v0 63,200 
Def. int. on 2d mort. bds. & scrip. antéseeh “enceces 182,799 
Def. int. on 2d mortgage funded .. eceseees 200i‘ apes 448,950 
BED SOOERUEMED, C0Oicccccascecsscss: § — coanccce 28,625 199,190 
BRISOCTIRR GOES ccnccecnsecccccccccecs § —_aseccese 162 45,000 
Profit and loss (def.) ....... eeseses 817,540 718,086 86 627 





Total .. .coccecceccccces ceccce++0e16,142,420 ' 15,630,947 11,349,110 
Liabiulities— 

















Capital stock, common 4,750,000 4,750,000 3,250,000 
ITI ET 10; 692,689 9,745,950 7,202,950 
Equipment bins warrants...... 34,720 40,640 46,800 
Loans and bills payable............ 223,700 185,819 230,968 
Interest on bondsdueandaccrued 132,216 131,402 121,602 
Due for wages and supplies....... 64,185 48,949 41,385 
Ss NUIUEL 2ncxcnanasecedse os 14,810 13,871 92,369 
Mortgage on real estate sedenedes 38,500 38,500 12,000 
Interest on second mort. bonds... *39,220 *205,748 165,850 
Accrued taxes and miscellaneous. 151,505 105, 443 14,947 
Subscript. for 2d mtg. ine. bends.. 875 361,625 __168,239 
Wate snccas secceeseeee- 16,142,420 15,630,947 11,349,110 
— ‘*in process of funding. 
—V. 63, p. 402. 


Richmond Fredericksburg & Potomac Railroad. 
(Report for the year ending June 30, 1896.) 
Results for the late fiscal year have been reported to the 
CHRONICLE as follows : 
EARNINGS, EXPENSES AND CHARGES, 
1895 96. 1894-95. 1893-94. 1892-93. 





Earnings— 
Passenuger..... eececccsouceses 294,963 286,511 288,059 335,852 
| SERRE: 357,532 342,340 304,267 356,342 
Mail, express, &¢.......... «. 86,873 76,495 75,748 83,293 
a 739,368 705,310 668,074 775,492 

Expenses— 


Maintenance of way, &¢....102,836 93,638 73,025 111,718 
Maintenance of equipment. . 71 498 60,227 55,083 73,954 





Transportation ......... pemalie 3/362 285,401 267,782 262,936 
General ..... Otédnonseseaacacs 29,004 28,473 47,266 48,825 
TOO nnncose weesenceeeeee-496,700 467,739 443,156 497,433 


Net earnings.................242,668 237,571 224,918 278,059 
Add other income........... 8,927 16,929 17,566 2,789 





Total.........cseee-cceee-251,595 254,500 242,484 298,948 











1895-96. — = 1892-93. 








Deduct — 
en Pe ar  ecese 58,632 58,969 59,475 60,061 
DRVSSOOES ..ccccce«bae+cees "" 1921570 192,022 180,438 191,688 
Miscellaneous ......... neni 1,652 2,234 SHOR = sabae 2s 
Total...... eccce-ccoce--- 200,904 253,225 241,935 251,749 
Balance, surplus ............. 691 1,275 549 47,099 
BALANCE SHEET JUNE 30, 1896. - 
Assets— Liabilities— 
Road and equipment. ..$3, - 637 | Stock ... ........0ccecee $2,701,250 
Investments .....-.-...- 2u,483 | Funded debt ........--. 1,041,132 
oS eae 1721738 eee ‘ 79,174 
Potomac RR. loan...... 121,712 | Interest ....... ee <ceees 8,413 
Cash accounts.......... 92,536 | Miscellaneous ... .. eoce 51,497 
Supplies..... ecommnen sei 30,311 | Profit and loss ......... 96,949 
ee eee $4,068,415 eae $4,068, 415 





Tot 
—V. 60, p. 1105. 
Ogdensburg & Lake Champlain Railroad. 
(Report for the year ending June 30, 1896.) 
Earnings for the late fiscal year compare with previous 
years as follows. The April, 1896, coupoa on the Ist consols 
of 1880 was not paid, and in May the Court ordered that the 
net earnings should be set aside for interest paymeats. The 
plan of reorganization was given in V, 63, p. 353. 
EARNINGS, EXPENSES AND CHARGES, 





1896. 1395. 1894, 1893, 

Years end. June 30— § 
Gross earnings............. 754,420 768,818 731,090 850,176 
Operating expenses....... 552,000 500,267 522,560 597,063 
Net earnings ....e..... 202,420 26,551 258,430 253,113 
Add other incume......... 3,800 3,564 4,563 3,887 
me 272,115 252,993 257,000 

Deduct— 

Interest on bonds......... 222,779 223,198 223,480 224.000 
Interest on floating debt... " 2,178 3,987 3.048 3,322 
Rentals. ....20 -cooce -sabésce 3, ’°49 3,248 3,250 3,375 
TOROS Sod. cacccsdescdinqreds. 5 See 37,510 7,305 36,366 
Total...... codssdeee «--- 260,622 267,943 267,643 267,063 


Balance.......... .........def.54,402 sur.4,172 def.4,650 def.10,063 
GENERAL BALANCE SHEET JUNE 30, 1896, 
Assets, Lisbelitres. 
Cost of road and equip.$7,568.039 | Capital stock ..........8 3,977,500 
Bonds of other comp’s. 385,000] Fundeddebt ....... 4,817,750 
Permanent investm'ts. 33,538 | Intereston funded debt 170/202 
Materials and supplies. 26,241 | Bills payabie .......... 35,000 
Due by co’s andindiv’s 243,989] Wages and supplies .. 75,414 
Compan’s and iudivid’s 125,941 


Total. .....2..0...-.$3,301,807 











Total..... aeowe -eee-$8,301,807 | 
Lehigh & Hadson River Railway. 
(Report for the year ending June 30, 1896.) 
Earnings and expenses for the late fiscal year compared 


with previous years have been reported as follows: 
EARNINGS, EXPENSES AND CHARGES, 





1896. 1595. 1894. 
Years ending June 30— # $ 
| eee = fC 397,911 480,857 
Operati g expenses...............<.. 215, 821 243,832 347,727 
Net carmiugs.... 22. .c0 2 200-00000155, 151 l4 +029 133,130 
og | ea 4,159 16,800 
ax: Kids cebeenttimebs: eeombe 159,349 153, 218 149,930 
Deduct— 
Boterest Of Doms. ..ccaccccccececces ? § 131,326 111,711 
Other interest ........ eer Te comes 21,990 
RS ar RRR ged alice 5 é 9,009 8,571 
Rs TI Sone 141,064 140, 35 142,272 
IR vicctianascevs cchseaceces Pre . 12,233 7,658 


—V. 62, p. 942. 
Portland & Rumford Falls Ry. 


(Report for the year ending June 30, 1896.) 


President Chisholm iv the report says : 

General Resu'ts.—The result of the operations for the year 
are very gratifying, inasmuch as there has been a steady 
increase in the receipts and a general degree of prosperity all 

along the line of the road. Ouae new locomotive aud t venty- 

five flat cars, all of standard pattera, have been purchased. 
The —- of making general improvements has been con- 
tinued, 

Branches, &c.—A branch from Canton to Otis Falls, via Pe- 
tersop’s Rips, is being constructed in order that through log 
trains may be handled from the timb:>-r lands on the line of 
the Rangeley Lakes road to the miils at Peterson’s and Oiis 
Falls. The Rumford Falls & Rangeley Likes RR. was open 
for traffic through to Bemis about June 1, and passenger 
trains have since that time been running ‘through to that 
point. Since the close of the fissal year your company has 
succeeded in purchasing all the outstanding siock of tha 
Rumford Falls and Buckfield RR., and arrangements are now 
being made to take absolute tivle to the road. 

The road-bed has been steadily improved by ballast and 
ditching. One and one-half miles of seventy-pound steel 
rails have been placed in the track, also seventeea automatic 
switches, Nine thousand two hundred and forty-seven feet 
of new track has been built and 15,557 ties have been used, 
mostly of cedar. 

Refunding Bonds.—As the company will be enabled to 
avail itsel€ of the option on its b»nded indzbtedness in Feb- 
ruary and October of next year, arrangements are being 
made for the refunding of the entire indebtedaess into a new 
4 per cent bond. Gesdae wutitaicaien 2, ae 
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96. 1895. 1894. 
Passenger earnings ...... ....... $64,009 $59,129 $10,500 
Freight earvings ........ o hnaes 135,168 104,947 69,183 
Mail earpings.............. o «6e6e 4.155 4/154 5,812 
Express earniogs. ............-.. 3,500 3,500 2,754 
Miscellaneous earnings ... ..... 5,074 1,320 4,182 
Total Carvlogs .....4: cc. ccs $211,906 $173,350 $111,431 
Operating expenses ..... ... -.. 125,069 100,892 67,457 
Net earnings ..... o-eee 286,837 $72,458 $43,974 
Interest, taxes and reatal.. ania 46,507 41,885 29,861 
Dividends 0a stock ..........-. 15,000 13,8v0 2,787 
Surplus after charges and divs.. $25,330 $16,772 $1,316 
BALANCE SHEET JUNE 30, 1896. 
Construction...... oo. --- $1,070,035 ih maeatne $30,000 
Equipment.......-.. -.. 102,427 Bouds eer pie. on 738,000 
Materials ana supplies. 13/026 | [Interest not due ase «200 13,230 
Notes receivable. ......- 3,413 | Bills audited. ..........- 14,362 
Bas. and stecks owned. 151,700] Notes payable ..... 219,4 7 
Due from agents and Bal. due on purch of all 
OUDETS. ....00 scccce--o 18,841 R.F.& B RR.Co,stock, 11,324 
Cash...... Ssbeosescedeess 19,349 | Due transp. cos......... 1,169 
Profit and loss ......... 81,227 
Petal ...ccccccecccccsHl Sta7ee BOAR  .nccc+ccccoccnsge Tastee 


Northwestern Elevated Railroad. 
(Construction Co.’s Statement as of Sept. 1, 1896.) 
At an informal meeting of the stockholders of the Colum- 
bia Construction Company, Sept. 8, the following balance 
sheet of September 1 was presented : 
RESOURCES, 
Northwestern L bonds used as collateral (par wane valid <n aS 009 


BO. im BEGRORET (DRE) «000 -cncceas <éecane cas _--ennccastses 945,000 
Columbia Construction Co. stock i n treasary (par) - son a ose 431.800 
Assessments On st Ck iu arrears ... ....ce0e 606 9eees eee 340,400 
Assessments due on ca!l, 10 per cent per OBI cin. soa ane 132,920 
Cash and accounts receivable ... ........ 37,389 
Municipal bonds deposited with the city to guarantee ‘ful- 

filment of ordinance ..... sue -enecencte 0ebes «cee sees 100.060 
Due from Lake Street L, ar ‘count uarantee. aintiliadl 287,590 
Lake Street L coupons held by American Trust and | Savings 

BRR . ccc ccces weueesnccusvecssoncees ©n0 cesene ceases cooccs sonnce 107,575 
I i ecidincacddiatecanddnnsngebids plinainiais indies niidnewienseied $4,437,674 


LIABILITIES, 





Bills payable....... ener eet ancepercen conse Sag oes. aoe 

Accounts payable ............ ‘ canes eseee 

Real estate incumbrances ... 6 esace 239. 679 

Northwestera L RR., account Joan of bonds. .......+..-+s-2+ 3,00),000 
BOO. «caceadoces 6066000 0000sdbonsecesesees 100s sees sebenaes $4,360, 093 

By RAAGRRG «0c cccsaccccsvcssssocccosesce © ceccccecsteccocccccess 77,531 
Grand total.............. Pe Seen 


The following statement of receipts and disbursements was 














submitted : 
EXPENDITURES. 
Cons'ruction power house, ete...... . = G1 624,752 
Real estate... ents, ~oated e- 2,994,179 
City of Chie Zo de. osits.. dite) cbconninebeenne 100; 000 
MR nclag tits Mic, aanianes, +. :Aempadbanadaacedahambemana 12/549 
Lake Street Elevated RK coupons.. . 107,575 
Do. guarantee account ........--..-cee-eee ebvedees ee 

Engineering expenses........ viable So cccccccsccccsscoccacceses 72,06) 
LOMOl OF PORGPS. coc ccceccsccccecces cocececegoeccesce etace 81,322 
Interest and discount.............. . bs . evsce |§606 8 081 
Fullerton Avenue conduit.......c0- ...000-- wd 20,000 
To balance, cash and aco ounts receivable ..-cc..------.-- oe 37,339 

ye 

RECEIPTS. 

Stock subscriptions ..........cec -crcccece dntneiateddiia «----$4,094,880 
SN ERR niin heen nines ieaiiiibulen we 95,285 
Reutals .. ...- 29,655 
Loans on bonds . ecees 1,065,00) 
Real. estate MOTtBAGCS ..cccoccce.cocscec-scesescccscccecenescas BONOTe 
BSEREGEES GIDE s cctctis 6 sbennntenddcends6nenes90ctcsgnseessqucee 1,007 

Se Ee ae diwhen $5, 525, 506 


The management, it is stated, still. expects to complete the 
road for $7,300,000. The amount accounted for above is 
$5,525,506, including $395,165 on account of the Lake Street 
Elevated coupons and guarantee and $37,389 in cash and 
accounts receivable, Mr. Yerkes says he holds $750,090 of the 
Construction Company’s stock on which he has paid the 
assessment in full, and that he has loaned the company over 
$300,900 in money and credit. The Columbia Construction 
Company nas issued a circular offering to the old subscribers 
the balance of the unsubscribed stock, $431,800, with a 
bonus of 40 per cent in Union Elevated RR. stock. Construc- 
tion was suspended recently until after election.—V. 63, p, 358. 

New Jersey & New York Railroad. 
(For the year ending June 30, 1896.) 

Earnings for the late fiscal year compared with previous 

years are given in the following: 





















Liabilities — 1896 1895, 
Capital stock ...0........00 echbeed wbedecs sed $2, pny 609 $2,800,000 
UMN GE Adnccontdncne |= snenebsestntcace 00 $93,000 
Interest on funded debt due and ‘acorued.. is: ‘402 5,344 
Audited vouchers and pay-rolis. ......... 9,299 49,712 
Profit and loss (surplus). ...............00--- 136, v9 116, 426 

DE NEI ois «06s 6s c0ne 00s cscs SER, 500 ” $3,369,432 


—V. 62, p. 949. 
Philadelphia Reading & New England RR. 
(Earnings for year ending June 30, 1896 ) 


Receiver J. K O. Sherwood reports earnings for tha late 
fiscal year as follows, Comparison is made with the previous 











year. No interest on the bonds was paid in either year. 

Years end, June 30— 1896 1895. 
eee eee $724,114 
Operating expenses... ... OG s0sdaeevemeveeece 545,895 522,452 

SN ccs bicekdkne iheawentads aoe $200,674 $201,662 
Deduct - 
GONE: cas: Kap +cebscon cancoue - $84,444 $84,752 
— ies sas setinanasinticene PER a Er Fee ae 33,600 33,6 
nterest on loans. ........ a? oe § 22,750 
Expeuses of r ceivership. ° ; 22,500 227,042 
NES, .c:pnsilitabn nits onee inc ere | $168,144 
Balance for bond interest ...........2.-+0 «ee. $60,130 $33,518 


On June 3), 1896, the ‘‘Receiver’s Ganeral Balance Sheet’s 
showed: Loans and bills payable, $350,000 ; open accounts, 
$396,904; audited vouchers and puy-rolls, $61,978; total, 
$311, 882. Current assets were: Cash, $10,193 ; open accounts, 
$92,272; due by agents, $27,824 ; total, $130, 289. —V, 62, p. 870. 


Utica Belt Line Street RR. 
(Earnings for the year ending June 30, 1896 ) 
Results for the late fiscal year compare as follows with 
previous years : 


1896. — 1894, 
Years ending June 30 — $ 





rer 20e«ene 166,966 1 54°99 145,399 
Operating @Xpenses.............4-.02-00. 110,879 92,863 91,541 
TOE GOFRINGD. 00 -cnnan sbtsbsens case 56,087 61,936 53,858 
Deduct - 
DE ii achcmdcdcmnesuas a ae eT 25,639 25,640 None pd. 
WED. csvctbiden bead eee St datsecsesats asses . Saree 2,273 2,348 
a 16,626 15,000 
TOD scttienctcccecsaséamscdectdecsuees 43,417 Salen” sesase eo 
Balance, surplus ........... eeseces eoo-se 13,670 R7BGT kn cccee ° 
GENERAL BALANCE SHEET JUNE 30, 1896. 

Assets— Liabilitees— 
Road and equipment. ....$937,487 | Capital stock......... ....8233,912 
Supplies sith ichtabr eundia cmt 8,020 | Funded debt ............. 641,000 
Open accounts........e00- 13 | Interestdue and accrued. 3,333 
Cash on hand............. 3,360 | Due for wages, &c. -.... 2,020 
Profit and loss, surplus... 145,605 


Total assets......-.--.-.8948,880 | Total liabilities..... ...8948,8380 
—V. 62, p. 910. 
Rochester (Street) Railway. 
(Earnings for year ending June 30, 1896.) 
The following statem2nt compares the results for the last 
three years and shows the balance sheet of June 30, 1896: 








1896. 1885. 1894. 
Years ending June 30— $8 
Gross earnings .......62-.eeee- -ceees 880,117 821,725 748,092 
Operating expemses..... © seseen cocece 74,108 491,937 419,362 
Net earnings....... oe Le 003 329,788 328,730 
Other income............-- boerderenes 9.279 18,945 6,31 
Net income....... nb senate cosee -315,288 848,733 335,048 
Interest, rentals and taxes eae -299,290 308,585 240,653 
Balance, surplus..... Scacescceee -« 15,998 40,148 94,395 
GENERAL BALANCE SHEET JUNE 30, 1896. 
Assets. Liabililies. 
Cost of road and equip- Capital stock ... .....$ 5. 000,000 
Ans ce nencansnanes $ 9,873,431 | Funded debt. ..... - 4,407 7000 
Stocks and Bonds of Loans & bills pay able 118; 000 
other companies..... 171,500 | Open accounts.... ... 30,829 
Supplies on hand...... 20, 179 Accrued interest..... » 1/313 
Open accounts......... 20,242 | Profit and loss surplus 508,234 
Cash on hand.......... 9, 424 





Total assets...... «$10,095,376 Total liabilities ......$10,095,376 


—V. 62, p. 950. 
Kanawha & Michigan Ry. 
(Earnings for the year ending June 50, 1896.) 
Results for the late fiscal year compare with the previous 
years as follows: 








Years ending June 30. 96. 1895. 
Gross earnings..... Rciinh bene Kiikh teadaciooe o0008472,969 $423,156 
Operating @XPeENSeS ......6-.00--00---eseee- 356,840 313,317 

Net earnings ........... ..00cseeccee-ove- $116,129 $109,839 
re e--- 122,629 126,427 

MIOROO, GOB occ cncsoncsscacsicacesces Qeynee $16,588 
—V. 57, p. 62. ® 


Wagner Palace Car Co. 
(Earnings for the year ending June 30, 1896.) 
Results of op:rations in twenty States and in Canada for 
the late fiscal year have been reported as pn : 


Years ending June 30— 1896. 895. 1894. 
(ross earnings. -..... --- --. $3,660, 333 $3, 363, 912 $41,263,259 


Operatiog expenses, whioh include 
1,808,755 2,823,702 


allrepairs,renewalsandnewecars 2,092,442 
Balance, surplus for year.. $1,567,891 $1,560,187 91,090.887 








EARNINGS, EXPENSES AND CHARGES, 
1896. 1895. 1894, 1893. 

Years end. June 30—- $ $ 
Gross e:rnings. ..... 332,748 338,179 331,836 331,833 
Oper. exp. and taxes 262,645 276,557 272,633 277,683 

Net earnings..... 70,103 61,622 59,253 54,150 

Deduet 
Intereston bonds... 50,174 47,422 44,122 29,000 
Rentals. ......... - 4,686 3,842 2,850 11,400 

WOO ccciasenesin 54,860 51,264 46,972 40,400 
DURGA. iccctscaccad sr. 15,243 sur.10,358 sur.12,281 sur. 13,750 
GENERAL BALANCE SHEET JUNE 30. 

Assets — 89 895. 
Cost of road and equipment........... $3,041,650 $3,028,607 
Stocks of this compasy ....- asia 571,400 
Otherinvestments. . 238,325 238,325 
Supplies on hand.... ..... 8,62% 6,69 
Open accounts receivable.. ~~ 13.899 18,276 
Cash on hand....... sitieie munca aidieneniaes 9,004 6,178 

Total assets.......cccccocccescccccecconse:$3,311,500 $3,869,482 





Dividends...... ..ssseec-++ssceee.-8 per Cent. 1,520,000 1,520, 
—V. 59, p. 360. 
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Kansas City Fort Scott & Memphis Railroad. 
(Results for year endiny June 30, 1896.) 
The following is a combined statement for the year ended 
June 30, 1896, of the company and its associated lines—the 
Kansas City Clinton & Springtield Ry. C>. andthe Curreat 
River RR. Co, 











1£96. 1895. 1894. 
Gross earnings........... Tor $4,538,679 $1,542,163 $4,891,201 
Operating expenses.........-..... 3,124,946 93,132,166 3,453,167 
Expenses per ceut of earnings... (68°86) (68°96) (70 59) 
Net earnings. .........2.--se0- $1,413,733 $1,409,937 $1,438,034 
Charges — 
Miscellaneousinterest paid.... ) $25,100 $30,134 
Bond and note ioterest ....... 1,2#8.255 1,303,218 
Sinking funds................+. > 1,390,933 < 12,020 12,000 
Trattic contract—K. C. M. & | | 
Be hc conncacetscceacsses J \ 17,719 24,449 
$1,390,933 $1,343,174 $1,369,801 
Balance surplus............ covcce $22,800 $66,823 $68,233 
—V. 63, p. 154. 


Kansas City Memphis & Birmingham RR. 
(Earnings for year ending June 30, 1896.) 
The earnings for the late fiscal year compare with previous 
years as follows : 














1896. 1895. 1894. 
Years ending June 30— $ B 

Gross earninogs.. .............-.-.1,189,651 1,035,605 1,077,847 
Operating expenses and taxes.... 965,890 872,578 895,807 

Net earnings ..... .......00- ec. 223,761 163,027 182,040 
Trafiic guar. from K. C. F.S.&M. 25.749 § 17,718 24.449 
Miscellaneous incom?...... eecees f . 2 6,942 6,344 

Wet 1MOOMRC...00.200..cccecccese - 249,510 187,687 212,833 
Interest on bonds................-- 176,965 145,315 133,212 
Balance, surplus. .........c00 seoee 46 9 EG 42,372 79,621 
—V. 63, p. 154 

Se 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -i.aiest Data as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Lte.—All 
facts of this na\ure appearing since the publication of the last 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found ty means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 

(@" For some minor companies see also index in CHRONICLE 
of September 12, page 457. 


RAILROADS AND MISCEL, Co's, | RAILROADS AND MISCEL, COo’s. 
















Volume 63— Page Volume 63— Page. 
AmericanW ater Works.......reorg. 268 | Or. Sh. L. & Utah No.plan effective. 358 
Baltimore & Ohio....cowp. 152, 188, 356 | Peoria Decatur & Evansv....coup. %5s 
Chéfaw & Chester........ reory. 458 | Philadelphia & Reading. .3d ass-rss. 29 
Chesapeake Ohio & South . 188 | Port Royal & Augusta........ sold. 407 
Chester & Lenoir...reory., . 404) Quincy Omaha & K. C -.-Treorg. 459 
Columbus Hock. V. & Tol 228 St. Lou. & San Fr.coup., 155; assess. 31g 
Columbus Southern............sale. 458 Summit Branch RR....forecl. suit. 359 
Detroit Lansing & Northern..sale. 455 ‘Terre Haute & Logansport....com. 311 
Duluth & Winnipeg.soid, +89; plan. 15% | Terre Haute & Peoria.......... def. 407 
Grand Rap. & Ind. . plan, 153; coup. 229 Union Pacific...............06. coup. 190 
Houston BE. & W. Texas...... plan, 269 do GM _stessnca def.ens. f. 8s. 407 
Indiana & Lake Michigan..... def, 402 | Watkins (J. B.) Land & Mort.recur. 463 
Louisville N. A. & Chicago...recvr. 357 

do do do «+-.com, 402 STREET RAILWAYS. 
Memphis & Charleston........reorg. 310 Volume — Page 
— & waereen — Pre Ah ri or Chattanooga Electric...def., reevr. 401 
do > RR pera cos ale. S11 ) ee & Md. Lear ae Co... .9600r. 453 
eS «Ser ae <a Solum bus (O.) Central St....recvr. 402 
Rorthers Pame....,...---.-- Oem ton | Detrots Railway......... new name, 402 
Ogd. & L..Cham......com. and pian. 358 Ft. Wayne Consol. St. Ry . recur. 458 
ee I oe reorg. 402 srousten Belt $Me pole Pk,.sord. pony 
Ohio Southern............. .. conp. 459 | Kings County Kl. (B’klyn)...recur. £02 
Oregon Imp..... default, 155; veaen. iyo | Metropolitan W. 3S. El.(Ch’go).coup. 310 
Oregon KR. & Navigation...... int. 311 


Atlantic & Pacific RR.—Foreclosure Decree Signed.—The 
California courts have recognized the New Mexico Court in 
the foreclosure proceedings as the court of primary jurisdic- 
tion and will follow all rulings made by Judge Collier in that 
court. The sale will take place at Gallup, as directed in the 
New Mexico decree, The date for the sale has not been fixed. 

It is pointed out that the Atlantic & Pacific earned about 
half as much in the five months from Feb. 1, 1896, to June 3), 
as it did in the previous twenty-five months, The net results 
from Jan. 4, 1894, to Jan. 31, 1896, under the joint receiver- 
ship, were $716,611. Under the present receiver the net earn- 
ings from Feb. 1 to June 30 were $357,237.—V. 62, p. 1138. 

Chicago Edison.—Sale of Bonds in London.—The Chicago 
papers report that this company has practically closed the 
sale in London of $1,200,000 of the 5 per cent thirty-year gold 
bonds authorized last June for improvements. It is under- 
stood that the holders of the $2,195,000 debentures will have 
the right for 90 days after the new mortgage is filed to 
exchange their holdings for new first mortgage bonds similar 
to those sold in London. The mortgage, which is for $3,500,- 
000, was tiled Sept. 16, the Merchants’ Loan & Trust Co, be- 
ing trustee.—V. 62, p. 1133. 

Chicago & Southside Rapid Transit Ry.—Sold in Fore- 
closure.—At Chicago, on Sept. 16, this road was sold in fore- 
closure to Leslie Carter and Gorge E. Adams (represent the 
first and second mortgage committee) for $4,000,100. 
Small parcels of real estate owned by the company were sold 
to the same parties for $100,000. A protest against the sale 
and notice that the matter would be brought up io the courts 
was served on the Master in Chancery by Attorney Eastman, 
representing 550 shares of the stock.—V. 63, p. 116. 

Cincinnati Hamilton & Dayton RR.—£arnings for Year. 

This company’s gross earnings for the fiscal year ending 
July 30, 1896, are reported to us as $5,228,264, contrasting 








Columbia & Maryland RR.—Receivers Appointed for Con- 
struction Company.—Judge Harlan, at Baltimore on Tuesdays 
appointed T. Edward Hambleton, Richard Morton and Jama‘ 
Bond receivers of the Baltimore & Catonsville Construction 
Company. Mr. Himbleton, it is said, represents the bond- 
holders and the railway company and Messrs, Morton and 
Bond the interests of other creditors.—V. 63, p. 453. 

Daluth-Saperior Bridge Co.—Second Mortgage Filed. 
Apress dispatch from West Superior, Wis., says that this 
company has filed a second general mortgage covering an is- 
sue of $300,000 of second mortgage bonds subjact to the first 
mortgage of $650.000. ‘the mortgage is to the Centra! Trust 
Company of New York, as trustee, and runs thirty years at 5 
per cent.—V. 63, p. 310. 

Dalath Transfer Ry.—Receiver Appointed.—The Metropol- 
itan Trust Co. of New York, trustee under the mortgage hag 
filed a suit in the U. 8, District Court at Duluth to foreclose 
the mortgage. Mr, John Eliot Bowles, 15 Broad Street, New 
York, who is the Secretary of the Bondholders’ Committee, 
has been appointed receiver. Practically all the bonds have 
been deposited under the bondholders’ agreement with the 
Metropolitan Trust Co, Foreclosure will be pushed and a de- 
cree of sale obtained at an early date.—V. 62, p. 589. 

Dalath & Winnipeg RK.—Dalath Sapverior & Western 
Ry.—New Company —New Securities.—We learn officially 
that the name of the new company which will presently be 
organized to succeed to the property and franchises of the 
Duluth & Winnipeg, sold ia foreclosure on July 25, will be 
the Duluth Superior & Western Railway Co. The reorganiza- 
tion plan is effective and the new securities will be issued b2- 
fore Jan. 1, 1897.—V. 63, p. 189. 

Evanston Electric Street Ry.—North Chicago Street RR. 
—New Guaranteed Bonds.—Tne Evanston El ciric Street Ry, 
has filed a mortgage for $1,000,000. It is understood that the 
bonds will be guaranteed by the North Chicago Street RR.— 
V. 62, p. 414. 

Evansville & Terre Haute RR,—First Dividend on Pre- 
ferred—A dividend of 2 per cent upon the preferred stock has 
been declared, payable one-half Oct. 15, 1896, and one-half 
April 15, 1897.—V. 62, p. 413. 

Indiana & Lake Michigan Ry.— Bondholders’ Committee — 
Morgan C. Bulkeley and Sylvester C. Dunham of Hartford, 
Conn., J. S. Farlee of New York and Moses L Scudder an- 
nounce that they have been organized a3 a committe for the 
protection of the bondholders with the co-operation ef more 
than a majority of the outstanding bonds. Holders will be 
invited to depos.t their bonds with the trust-e, the Central 
Trust Co. of N. Y. See notice on another page.—V, 63, p. 407, 

Joint Traflic Asssciation.—Suil of New York Produce 
Exchange.—The New York Produce Exchange, on Sept. 16, 
filed with the Inter-State Commerce Commission, at Washing- 
ton, an amended complaint against the railroads comprising 
the Joint Traffic Association, charging them with making 
rates and regulations which divert trattic to other seaboard 
cities which should naturally go to New York. The complaint 
alleges a violation of the first four sections of the Inter-State 
Commerce Act, and asks for an investigation and for the 
establishment by the Commission of just rates. 

A Washington press despatch says: 

The complaint quotes the established rates on grain, flour and provi 

sions, showing that they are from two to three cents per 100 pounds 
higher to New York than to the other cities, except Boston, where the 
rates are two cents higher than to New York. On grain the Boston 
and New York rates are the same and range about one cent higher 
than to Philade'phia and Baltimore. But the complaint declares, in 
the case of Boston, the defendants grant shippers twenty days’ free 
storage and free insurance, which privileges are not granted to New 
York. These discriminations, the complaint charges, ualawfully 
divert from New York the commerce which would naturally flow to it. 
—V. 63, p. 116. 

Kansas City & Omaha Ry.—Kansas City & Omaha RR.— 
New Company Organized.—Articles of incorporation have 
been filed by the Kansas City & Omaha Railway, which is 
the new company organized to succeed to the property and 
franchises of the Kansas City & Omaha RR., sold in fore- 
closure July 8 to the bondholders’ committee. While the 
new company has been formed, complete reorganization will 
be deferred (as was stated in the CHRONICLE of June 13, 1896, 
page 108) until the earning capacity of the property under 
normal conditions has been satisfactorily determined.—V. 63. 
p. 76. 

Murray Hill Bank (New York City.)—New Receivers.— 
Justice Dickey of the Supreme Court at Brooklyn, Thursday, 
appointed Edward H. Hobbs of Brooklyn and Banjamin B. 
Odell, Jr., of Newburg, temporary receivers for the bank, 

in the suit of Attorney-General Hancock, The previous ap- 
pointment of receivers in the proceedings brought by the 
directors he held had no binding force.—V. 63, p. 402. 


‘Norfolk & Western RR.—Sold in Foreclosure.—At Norfcik, 


Va., Sept. 15, the main line,including the Ohio Extension and 
the Clinch Valley Division, were sold under foreclosure of the 
100-year mortgage to George Coppel, J. Kennedy Tod, Victor 
Morawetz and W. E, Glyn, representing the Reorganization 
Committee, the purchase price being $3,000,000, the minimum 
price allowed by the Court, 

At Roanoke Sept. 16 the same parties also purchased under 
foreclosure of the first mortgage thereon the Maryland & 
Washington Division for $1,500,000, and later on the same? 
day at Lynchburg, Va., the Lynchburg & Durbam RR. fo 
$500,000, No other bids were made.—V. 63, p, 311. 


—_ 








with $5,115,845 for the preceding year. The mileage re- 
mains the same.—V., 63, p. ‘ 
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@” For other Investment Items see Pages 515 and 516. 
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Reports and Documents. 





GREAT NORTHERN RAILWAY COMPANY. 


SEVENTH ANNUAL REPORT, FOR THE FISCAL YEAR 
ENDING JUNE 30, 1896. 

To the Stockholders : Pp 

The President and Directors submit the following report 
for the year ending June 30, 1896: 

During the business year covered by this report there was 
no change in the funded debt or share capital of the Great 
Northern Railway Company, or of either of its ate gor yd 
railway companies. The change in the bonded debt of the 
St. Paul Minneapolis & Manitoba Railway Company shown 
in the table on page 507 of this report, and fully explained in 
that Company’s annual report, was caused, in part, by the 
redemption, through the operation of the sinking fund, of 
First Mortgage 7 per cent land grant bonds; and in part 
by the exchange of other bonds of the same class for Con- 
solidated Mortgage 41 per cent bonds. 

Expenditures were made during the year on the capital 
accounts of proprietary companies, as follows: 





Eastern Railway Companyfof Minnesota.................. - $437,615 36 
Montana Central Railway Company.... - 288,355 23 
Willmar & Stoux Falls Ratlway Compan 878 9t 
Duluth Terminal Railway Company.... .. ° 7,014 87 
Minneapolis Union Railway Company.....-....- eececce 2,790 55 


No stock or bonds have b2en issued to represent these in- 
creases of invested capital. 

The large outlays made during the year for improvem2nts 
of and additions to the prop2rties leased from the St. Paul 
Minneapolis & Manitoba Railway Company, having b2en in 
part repaid by that company, the amount charged to this 
account in the balance sheet given in this report is not so 
great as that shown on the balance sheet for the previous 


ear. 
The policy of keeping the railways and th2ir equipment 
in the highest state of e ‘ficiency has been observed, as here- 
tofore, as will appear from the m2ntion made below of the 
principal items of addition, improvement and reconstruction 
made during the business year. In the capital accounts, 
however, appear only such expenditures as were incurred for 
positive additions to property, all outlays for every kind of 
replacement having been charged to operating expenses. 

EQUIPMENT PURCHASED. 

15 Mogul freight engines, with cylinders 19x24 inches, six 
for the Eastern Railway Company of Minnesota and 
nine for the Great Northern Railway Company. Of 
the latter, six were additional and three to replace 
vacant numbers. 

2 Switching engines for the Eastern Railway Company of 
Minnesota. 

4 Sleeping cars of the latest improved pattern, for use by 
the Eastern Railway Company of Minnesota on its 
night trains between Duluth and St. Paul. 

12 Baggage, mail and express cars, four for the Eastern 
Railway Company of Minnesota and eight for the 
Great Northern Railway. Of the latter, two were to 
replace vacant numbers. 

750 Forty-feet 60,000 pues capacity box cars, equipped with 
automatic couplers and air brakes, 250 for the Eastern 
Railway Company of Minnesota and 500 for the Great 
Northern Railway. Of the entire 750, 490 were addi- 
tional, and 260 to replace cars destroyed during the 
past three years. 

400 Sixty thousand pound capacity ballast cars, fitted with 
extra coal ies. air brakes and automatic couplers, 
for the Montana Central Railway. These cars are in- 
tended to be loaded one way with coal and the oppos- 
‘ite way with ores, by which much empty car mileage 
will be avoided and the average revenue capacity of 
trains much increased. The hopper bottoms will 
greatly facilitate unloading and thereby save much 
time and expense for labor. 

1 Steam shovel for the Eastern Railway Company of Min- 
nesota. 

The equipment with air brakes and automatic couplers of 
cars not previously so equipped has been actively carried 
forward, so that a sufficient proportion of the cars belonging 
to the system is now so fitted as to conform to the Acts of 
Congress relating thereto. 

As equipment is destroyea or taken out of service, oper- 
ating expense is charged, and an account denominated 
‘‘Armmount deducted from Income to provide for future im- 
provements and renewals” is credited with the cost of re- 
placing the same. When equipment for replacements is 

urchased, the cost of the same is charged to the account 

st mentioned. 
ADDITIONS. 
St. P, M. & M. RAILWAY’s LEASED LINEs. 

A. new division point has been built at Melrose. This 
terminal consists of a yard containing about eleven miles of 
track, a brick round-house, with steel turn-table and im- 
proved cinder pits, complete water supply, a coaling station 
operated by machinery, avoiding the expense incident to 
hahdling coal by hand, sand and oil houses, and an o'fice 
building for Sup2rintendent, Roadmaster, Dispatchers, etc. 
A large division yard is now being built at Larimore. 





Numerous stock yards have been built during the year, to 
handle increasing stock shipments. A wo 1 warehouse has 
been erected at Chinook, and an automatic coaling station 
built at Minneapolis Junction. 

A large brick passenger and freight station, with offices 
for Superintendent and other Division O.ficers, is being built 
at Larimore, and a new stone passenger depot is in process 
of erection at Moorhead. 

The water supply is being improved, numerous new water 
stations having been established, supplied from reservoirs 
now under construction. 

The work of relaying the main track with 75-pound steel 
rail has been completed to a point two miles east of Berwick 
and about 480 “ee west of St. Paul. The relaying of the 
Osseo Line, between Minneapolis and St. Cloud, with this 
weight of rail is nowin progress. It is expected to rela 
during the current year about 95 miles of main track wit 
this weight of rail. 

A large tract of land has been purchased in Minneapolis 
for additional yard facilities as the same may be needed. 

A cut-off line 4°35 miles in length has been completed be- 
tween Casselton and Fleming, and the old line between Everest 
and Fleming removed, shortening the line *4 miles, doing 
away with one railroad crossing at grade, and greatly facili- 
tating the running of trains to and from Casselton station. 

At the time of making this report the construction of an 
extension of the Halstad Branch, from Halstad to Carman 
Junction, a distance of about thirty-two miles, is nearly 
completed, and the Hope Branch is being extended to Aneta, 
about twenty-eight miles. 

EASTERN RAILWAY OF MINNESOTA. 

Land has been acquired at Sandstone and the division 
point moved there from Hinckley. This terminal consists of 
a station, a stone round-house, with improved cinder pits, 
steel turn-table and steam-heating plant, water supply, a 
coaling station in which the coal is handled by machinery, 
at reduced cost, an oil house, and yards containing about 
nine miles of track. 

Six miles of double track have been built from West 
Superior to Saunders. 

Several of the stations along the line have be2en re-located 
and rebuilt on improved plans, and additional passing tracks 
constructed, so that there is now a passing track each six 
and one-half miles, of 3,00) feet and 6,000 feet in length, 
alternately. 

An interlocking plant has been put in at the crossing of 
the St. Paul & Duluth Railroad at Hinckley, a second story 
added to the West Superior General O.fice building, and a 
steel bridge built for carrying Belknap Street over the yard 
at West Superior. 

DULUTH TERMINAL RAILWAY. 

The work of replacing the present trestle of the Duluth 
Terminal Railway in Daluth with a steel structure has b3en 
begun, and will b2 completed during the current year. 

MONTANA CENTRAL RAILWAY. 

A new division point has been established at Clancy, at 
the foot of the mountain grade, a brick roundhouse, with 
improved cinder pits and steel turntable, water supply, a 
coaling station with machinery for handling coal, a sand and 
oil house, and a station built. A yard has been built at the 
same point containing about three and one-half miles of track. 

The grade at East Helena has bean reducel since the 
close of the fiscal year to an equated 85-100 of 1 per cent, en- 
abling engines to haul their full capacity between Great 
Falls and Clancy. The reduction of. thig grade, and the es- 
tablishment of the new division point at Clancy, will permit 
a large saving in engine mileage and resulting expense, and 
will increase the average train load. 

The yards at Helena have been re-arranged. Several pass- 
ing tracks have been built and work is now in progress on 
additional passing tracks, sidings and spurs for the handling 
of the increased business. The water supply has been greatly 
improved, four water stations having been constructed in 
addition to the one at Clancy. 

MINNEAPOLIS UNION RAILWAY, 

During the year it has been necessary to reconstruct the 
floor of the bridge carrying Hennepin Avenue, Minneapolis, 
over this Company’s tracks, strengthen same, and providing 
a concrete foundation for a new street pavement to replace 
the old wooden pavement. 

GENERAL WORK. 

Considerable new fencing on the right of way of all lines 
has been done during the year and will be continued. 

Much other work has been done in providing facilities for 
the increase in traffic, present and prospective. 

All improvements, replacements and renewals are being 
made in the most permanent manner, with a view to avoid- 
ing further camenibenen in that regard, and securing lower 
cost of operation. 

BRIDGE FILLING. 

During the year bridges have been filled with earth as 
follows: 

Great Northern Railway ...c0...c00---cae-conce-***seee 9,919 lineal feet. 


Eastern Railway of Minnesota.............. ecaderonses 1,674 lineal feet. 
Montana Central Railway. ... ........-.cecceessco-sscee 191 lineal feet. 
Duluth Watertown & Pacific Railway............. ... 408 lineal feet. 

TOE cdidcaccceascuncuinet ainda cise thems mite Sabin ieee 7,792 lineal feet. 


Iron pipe culverts have been provided for waterways in 
cases where larger structures are not required. The cost of 
this work bas been charged to Operating Expense. 
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The plan of filling wooden bridges and trestles with earth, 
instead of renewing them, is being followed except when 
steel is used for larger structures. “Much work of this kind 
is now in progress, all of the trestles and bridges on the 
Montana Central line between Helena and Butte are being 
filled or replaced with steel. 

VOLUME OF TRAFFIC AND RATES. 

The phenomenally abundant crops with which the ter- 
ritory served by the Great Northern System was blessed in 
the year 1895 necessarily added much to the volume of the 

traftic moved over its lines. Nearly 70,000,000 bushels of 
wheat alone were transported ir the business year covered 
by this report. Still the progress of the traflic of the system 
toward greater diversity in the articles comprising it was 
never more marked. The percentage of earnings from haul- 
age of grain to the total freight earnings is year by year 
decreasing, while the income from other tratiic shows a 
relative increase. 

The progress of rates and of amounts paid by the public 
for transportation per unit of tra‘tic still maintain a steady 
downward course. It cannot be disputed that, during the 
past twenty years the price of no commodity bought and 
sold in the markets of the country has fallen so fast or 
so far as that of rail transportation. 

The articles carried by the Great Northern System, while 
considerably more diversified in 1896 than in 1881, are sub- 
stantially of the same description as then; yet in 1880-81 
the average charge per ton per mile was 2 88-100 cents, while 
in 1895-96 it had fallen to 976-1000 of one cent; or to only 
a little more than !g of the former rate. Has the price of 
any other commodity, or the rate of pay for any other class 
of service, fallen equally ? 

In 1895-96 the revenue ton-mileage of the system was 
1,622,877,423, and the cost of it to the public, $15,833,090 47. 
Had the rate per ton per mile of the year 1880-81 been 
charged, the earnings would have amounted to $46,738,869 78, 
or $30,905,779 31 more than the companies actually collected, 
and during the same time the rates of wages paid by this 
Company have advanced to an average of 45 per cent higher 
than the average of 1880-81. 

In the downward course of transportation rates, a point is 
always reached when the decrease ceases to go to the benefit 
of the producer by being added to the market price at the 
point of production, but all goes to the benefit of the con- 
sumer by being deducted from the market price at the point 
of consumption. A survey of the course of prices of the 
great staples of the world will not fail to convince the most 
casual observer that this point has been reached and passed 
long ago; and that no other cause has so much operated to 
depress prices as cheap transportation. 

Nearly eighteen thousand new settlers, an unusually large 
number, have located along the line during the year, and 
the settlement of new country is going on more rapidly than 
for several years past. 

This, and the natural growth of the population and busi- 
ness along the newer portion of the Company’s lines, has 
been gratifying, and indicates continued increase of the 
Company’s trattic. 

General business along the Company’s line is, on the 
whole, prosperous; at the same time some branches of busi- 
ness have not shown material increase during the past year. 

Attention is called to the report of the Comptroller, with 
the customary balance sheet and statistical tables, and the 
report of the Assistant Land Commissioner, which follow. 

JAMES J. HILL, President. 





COMPTROLLER’S REPORT. 


Mr. JAMES J. HILL, PRESIDENT. 

DEAR Str: HerewithI beg to submit statements show- 
ing results of operation of the Great Northern Railway 
Company and its proprietary companies for the fiscal year 
ending June 30, 1896. 

As these statements are made in somewhat different form 
than those of former years, the following explanation is 
given: 

The ‘‘Revenue” and ‘‘Income” Accounts immediately fol- 
lowing are those of the Great Northern Railway Co. only, 
or the same as have been shown in reports of former years. 

In order that the results of the system could be seen at a 
glance, the table given on page 507 has_ been pre- 
pared, which includes the Great Northern Railway Com- 
pany and its proprietary companies and takes the place of 
the several statements of proprietary companies shown in 
former reports. 

The Condensed General Balance Sheet, on page 508 
of this issue, is a consolidation of the General Bal- 
ance Sheets of the companies named in it. The Balance 
Sheet which has been given in former reports has been that 
of the Great Northern Railway Company only. In making 
a comparison between this report and those of former years, 
this shoud be borne in mind. The Balance Sheet given this 
ear shows the financial condition of the railway system. 

he finances of the companies that are omitted, that is, the 
Northern Steamship Company, Sand Coulee Coal Company 
and the Great Northern Express Company, are kept separate 
and distinct from those of the railway system. 

The statistical tables on pages 506 and 507 include the 
Earnings and the Operating Expenses of the railway system 


The statement of Bonds and Stocks Outstanding, shown 
on page 507, includes in addition to the bonds of the St. Paul, 
Minneapolis & Manitoba Railway Company, which has been 
given in former years, the bonds in the hands of the public 
of the several proprietary companies, so as to show the total 
bonded debt and share capital of the system. 

R. I. FarRRiINGTON, Comptroller. 
— 
REVENUE ACCOUNT GREAT NORTHERN RAILWAY COMPANY. 
EARNINGS FROM OPERATION OF ST. P. M. & M. 
RY.’3 LEASED LINES. 
FOR YEAR ENDING JUNE 30, 1896. 
EARNINGS: 
Ns ctada>ihnldsdeeibiaons Si. cmdackdl . ---12,170,275 74 
RR SORE ae 
AERIS Sia 
Express iu dweedsceuells case outencsemeoneds 163,029 ¢ 
Miscellaneous ............ iceaae ceece adhe é< 416,6 







er 
OvtRATING EXPENSES: 


Conducting Transportation. ............. $4,122,472 70 
3 69 





Maintenance of Equipment.............. 1,185,913 66 
Maintenance of Road and Structures.... 1,821,961 75 
General expenses...... eden anbitibie<amenies 768,632 63 
Total Operating Expenses. ........... $7,898,980 77. 
RE. nnaccuniaesne ianenne amen ae 528,053.15 8,427,033 92 
I, ia Sicicis bc be ictcenevine $6,870,419 13 
From which have been paid— 
RENTALS: 


To St. P. M. & M. Ry. Co. Guaranteed In- 
terest on St. P. M. & M. Ry. Bonds, 
ee eee $3,486,834 29 
(See details on page 507.) 
Guaranteed Dividends of 6 per cent on 
Capital Stock of St. P. M. & M. Ry. Co. 1,200,000 00 
(See page 507.) 
Interest on Gr’t Northern Ry. Collateral 
Trust Bonds, secured by St. P. M. & M. 











Ry. Pacitie Extension Bonds. ... his 600,000 00 
Mainterance of Organization of St. P. 
(5 4 eee eee 6,031 66 
Other Rentals. ........... : ren 90,150 00 
ED canna catabl«apinmcaeinsck Ananedane 5,333,015 95 


Balance Transferred to Income Account $1,487,403 18 
INCOME ACCOUNT OF GREAT NORTHERN RY. CO. 
FOR YEAR ENDING JUNE 30, 1896. 
Balance Brought Down......... inmhecnee me 
OTHER INCOME: 
Interest on Bonds Owned ................ 
(See details below.) 
Dividends on Stocks Owned. ..... arene 
(See details below.) 
Rental of Lines Leased................... 
Bills Receivable (Land Notes) ...... ee: 
Income from Other Soureces— ground 
rents, rental of equipm’t, gen. int., ete. 





$1,487,403 18 
56,195 55 
403,631 00 


220,254 93 
50,175 83 


74,886 65 805,143 96 


$2,292,547 14 


$312,500 00 
312/500 00 

-  312}500 00 

_.-...  312,50000 1,250,000 00 


$1,042,547 14 


TD DOGGIE, cnacisiden<cutsicaseedrdus 
From which were paid divs. as fullows: 
August 1, 1895, L% per cent. .......... 
November 1, 1895, 144 per cent. - . 
February 1, 1896, 14 per cent. . 
May 1, 1896, 114 per cent......... 














EE PE TT 
LEss: 
Interest on Bonds of Duluth Watertown & Pacific Ry., 
prior to July 1, 1894, paid by advances made by the 
Great Northern Railway Co., in anticipation of future 


repayment, now charged off. ................--2.0--ceee- _ 405,625 00 
Balance, transferred to Profit and Loss........... --- $636,922 14 


DETAILS OF OTHER INCOME AS TAKEN UP ABOVE. 
INTEREST ON BONDS OWNED: 

















PE BI, ccusnnhenarennanenntmeneniahhe $1,100 00 
County of Pipestone Bonda............ - 1,80000 
Town of Wadena Bonds. -. 480 00 
Town of Sandness Bonds..............--... é 240 00 
Town of Leaf River Bonds. .............--..-c00 120 00 
Town of Hutchinson Bonds................ mai 720 00 
Town of Breckenridge Bonds.................-.. 161 00 
Town of Minnesota Falis Bonds. 120 00 
Minnesota Transfer Ry. Bonds...... 1,454 55 
Butte Anaconda & Pacific Ry. sonds 50 000 00 
Oh dd ssaumhecentacascitewassangceonanahii ° $56,195 55 
DIVIDENDS ON STOCKS OWNED: 
Great Northern Ry. Co. Stock..............-..<« $295 00 
St. Paul Union Depot Co. Stock..... --- 3,000 00 


“2-:400,000 00 
tock. | " 336 00 
$403,631 00 


Eastern Ry. Co. of Minnesota Stock... 
St. Paul Minneapolis & Manitoba Ry. Co. 


Total .ccccccce pecsecdccucocese Sénebedastcenepes 


GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET 
EARNINGS OF THE RAILWAYS LEASED AND OWNED 
AND PER MILE OF ROAD OPERATED, FOR THE 
FISCAL YEAR ENDING JUNE 30, 1896, COM- 
PARED WITH PREVIOUS FISCAL YEAR. 
GROSS EARNINGS. 





| 
Per cent 1896. | 1895. | Per cent 














80°7293 $15,833,090 47)........ Freight. ....... $13,234,560 47 80°0618 
13°5059 - 2,648,853 93 Passenger....... 2,292,343 14/13°8674 
2°2509 441,463 89].......... 423,757 78) 2°5635 
‘9744 191,106 31 Bueeess........ 193,237 15} 1°1690 
2°5395 498,049 73)}.... Miscellaneous ....| 386,526 01| 2°3383 








~ | $16,530,424 55| 


OPERATING EXVPENSES. 


$19,612,564 33) 








Per cent| 1896. 1895. |Per cent 








53°5163| $5,475,095 44 Conduct’gTransport’n| $4,654,912 71/50°6689 
14-4498) “1,478,314 98 Mainten'ce of Equip'| “1,213,403 G2|13:2080 

7 a0; =| § Maint’n’ceo oad ? > ~ lone 
22-7188] 2,324,293 73] § Main noeot Road? | 2,864,751 88/25-7404 
953,847 47/10°3827 








proper, as shown by the first footing in table on page 507. 


9°3151 953,004 32)..General Expenses.. 
1$10,230,708.47 $9,186,915 68] 
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SUMMARY OF EARNINGS AND EXPENSES. 





































"$8,749,018 77 






























































Operating Expenses, percent of Gross 
RRR a wrceee 55°58 

Operating Expenses and Taxes, per 
BO. a cccnccs cent of Gross Earnings......... 58°86 
$4,483 70/Gross Tratlic Earnings per Mile of Road $3,778 83 
2,338 88/Operating Expenses per Mile or Road 2,100 11 
$2,144 82 ..-.Net Earnings per Mile of Road....| $1,678 72 
4,374 19 Aver’ge Miles of Road Under Operation 4,374 48 





FREIGHT AND PASSENGER TRAFFIC FOR THE YEAR ENDING 
JUNE 30, 1896, COMPARED WITH PREVIOUS YEAR. 














































































| INCREASE, 
DESCRIPTION. | 1896. 1895, 
Amount. |p. Cent 
<aetiaitg as ‘_—ee i see (owt diesa 
FREIGHT TRAFFIC. 
Mileage of freight trains....... 5,680,711 4,633,790, 1,046,921) 22°5932 
Mileage of mixed trains......... 653,468 700,601) Dec.47,133/d6°7272 
a ee | oauesas 
Mileage of loaded freight cars.| 124,007,236| 102,232,113) 21,775,123 21 2997 
Mileage of empty freight cars..| 43,618,018) 44,151,164) 9,497,454 27°8100 
Total car mileage............ 167,655,854) 136,383,277! 31,272,577|22'9300 
Tons cf freight carried,revenue| 7,5¢1,159) 6,071,065) 1,450,004 /23°8853 
Company) 1,102,876 | '924'275| 178,401 | 19°3017 
| neat senitins be 

DD sigs sSncsowsinidnsnas 8,623,835) 6,995,340, 1,628,495) 23°2797 

















Tons of revenue freight carried! | | | 
PN REM ARE TR | 1,622 877,423! 1,344,957,131 77 920,292 20°6639 
Earnings from freight traffic.. .| $16,124,404 68 $13,442,567 55 $2,681,837 13) 19°9503 
| 


| 







AVERAGES. | 
All cate hauled per freight train} 
mile j 











dehekevdeieeniiehendiasatemeis } 26°47) 25°57 “90, 3°5197 
Tons revenue freight hauled) | | 

NN keskcribdad ooinsccaten | 256,210 252,129 4,081 1°6186 

Tons revenue freight hauled | | Decrease. Dee 
per loaded CAP.......cccccccecs | 13,087) 13,156) 069) “5282 

‘ | | | Increase. | Inc. 

Earnings per freight train mile, $2 55) 2°52 "03| 1°14 

| | | Decrease. | Cc. 

: | Cents.| Cents. Ce. ts., 
Earnings per ton per mile...... “976 “984 “008, °8130 
PASSENGER TRAFFIC. j Increase. | Inc. 
Mileage of passenger trains....! 2,971,338) 2,649,585) 3 1,753 12°1135 
Passengers carried.............. | 1,528,369) 1,412,480 215,889 16°4489 
Passengers carried one mile... .| 99,178,025 85,519,922) 13,658,106 15°9706 





Earnings from passengertrains, $3,457,411 73) $3,071,234 14! $386,177 59 12°5740 


AVERAGES. | 









| j 
Earn’gs per passeng’r train mile $1°1636! $1°1591 "0045 *3882 
| | | Decrease. | Dec.; 
| Cents. | Cents.| Cents. 
Earnings per passenger per mile! 2°671 q *009; °3358 
TOTAL TRAINS. | | | 
Mileage of freight and passen- Increase. | Inc. 
ROFUtFAING..........2ccscceee oA 9,305,517) 7,983,976 1,321,541 16°5524 
Earnings from freight and pas-| | | 
senger trains ................0.. $19,581,816 41) $16,513,801 69' $3,068,014 72 18°5785 
Earnings per train per mile.... $210 $2,07| $0°03| 1°4493 
, | | | Decrease. | Sec. 
Expenses per train per mile.. ef #110 $1,15 $0°05) 4°3478 
Net earnings per train per mile Increase. | Ine. 
SOE hstivans  ceakocns $1°00 $0°92 $0°08! 8°6956 








1896. 1895. 
$19,612,564 33) ............. Gross Earnings. ............ $16,530,424 55 
10,230,708 47].......... Operating Expenses.......... 9,186,915 68 
$9,381,855 86]...........-.- Net Earnings.............. $7,343,508 87 
eee RS Runs cieoetanweiia 543,635 11 
Net Income.............. $6,799,873 76 | 


STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE 


HANDS OF THE PUBLIC FOR WHICH THE 
GREAT NORTHERN RAILWAY COMPANY 














IS RESPONSIBLE DIRECTLY OR 
UNDER GUARANTEE, 
Outstanding | Bonps Outstanding |Ann’l Ch’rges 
July 1,1895. | . July 1,1896. |Paid 1895-96. 
iSt. P. M. & M. Ry.— 

$2,120,900 00; ist M.,7p.c........ $419,800 00 $73,745 19 
8,000,000 00 2a M.,6 Pp. C.....---. 8,000,000 00 480,000 00 
5,676,000 00 Dakota Ext., 6 p. c- 5,676,000 00 340,560 00 
13,344,000 00} Consol. M., 6 p.c...| 13,344,000 00] 800,640 00 
18,963,000 00, Consol. M., 442 p. e. 20,318,000 00} 1897,870 92 
7,805,000 00, Mootana Ext., 4 p.c. 805,000 00] 312,200 00 
14,545,454 54) Pacitic Ext.,4 p.c..| *14,545,454 54 681,818 18 





Total shown on p. 506 





$3,486,834 29 





























|GREAT NorTH. Ry.— 
15,000,000 00, Coll. Trust, 4 p. c...| $15,000,000 00} $600,000 00 
| EAST’N RY. OF MINN.— 
4,700,000 00, 1st M., 5 p.c........ 4,700,000 00} 235,000 00 
| MONTANA CENT, RY.— 
6,000,000 00, 1st M.,6p.c..-...... 6,000,000 00} 360,000 00 
2,700,000 00; Ist M.,5 p.c........ 2,700,000 00 135,000 00 
| WILLMAR &8. F.Ry.— 
3,625,000 00, 1st M.,5p.c........ 3,625,000 00 181,250 00 
|MINNEAPOLIS UN. Ry. 
2,150,000 00° 1st M., 6p. ¢........ 2,150,000 00 129,000 00 
650,000 00; 1st M., 5p. c........ 650,000 00 32,500 00 
|MINN’POLIS WEST. Ry. 
500,000 00, Ist M.,5 p.c........ 500,000 00 25,000 00 
$105,779,354 RS TOE cscicsioxet $105,433,254 54|$5,184,584 29 
STOCK. 
St. P. M. & M. Ry., 6 
$20,000,000 00) p.c. Guaranteed. ...| $20,000,000 00/$1,200,000 00 
$125,779,354 54!...... Total ...... eee. |$125,433,254 54/86,384,584 29 











$25,000,000 00 Gt. Northern 





Ry. Co..! $25,000,000 00'$1,250,000 00 





LEss MILEAGE OF— 
Pacific Coast Lines 


are all owned by Great Northern Ry. 
Duluth Terminal Ry , bonds on which a 
by Eastern Ry. Co. of Minnesota 


public 


Capital Stock, St. P. M. & M. Ry., per m 
(3,770°42 miles) 

Interest C 
P. M. 





| during the year in exchange for First Mo 


Duluth Watertown & Pacific Ry., bonds on which 


Mileage of Main Tracks in system, including second, third, 
fourth, fifth and sixth tracks, as shown on page 508 


O6...co-conce 
re all owned 


Mileage of Main Tracks, covered by bonds in hands of the 


1 


harges and Guaranteed Dividends on Stock of St. 
& M. Ry., per mile of road operated..........- 


rtgage Bonds. 


4,547°34 


230°72 


4,316°62 


Bonded Debt per Mile of Main Track.........-.-..-----+- ...-$24,424 96 
le of Main Track 


5,304 45 
1,459 49 


+ The total interest paid on Consolidated Mortgage 4! per cent 
| Bonds was $910,890 00; the difference between this amount and that 
| shown above, viz., $13,019 08, is accrued interest on Consols issugd 


| * Does not include £3,000,000 St. P. M. & M. Ry. Pacific Extension 
| Bonds underlying the Great Northern Railway Company’s Collateral 


| Trust Bonds, the latter only being show1 


1. 



























STATEMENT SHOWING REVENUE FOR THE YEAR ENDING JUNE 30, 1896, OF THE GREAT NORTHERN RY. CO. AND ALL 
PROPRIETARY COMPANIES. 












































Total for the System 





* For the fiscal year ending December 31, 1895. 
} From St. P. M. & M. Ry’s. Leased Lines. 






ship Co., to be repaid out of the future earnings of those companies. 







and Rentals received. 







$13,500, are not included in the Miscellaneous Income of the Eastern 






portation. 
Sand CouLE 
charge of 
from buil 










$21,819,699 11] $11,97 





5,115 76 


EXPLANATORY NOTES. 
The Great Northern Railway Company has advanced the deficits for the year of the Duluth Watertown & Pacific Ry. and the Northern Steam- 


Ry. above shown. 





{ For the fiscal period (nine months) ending December 31, 1895. 


A portion of the renta 


| ; | Miscellaneous | 
CoMPANY. , Gross Operating | Tazes. Net Earnings. | Income Total. 
Earnings. Expenses. | Received. 
Great Northern BY own wenn a-setescccece se nneveee |:$15,297,453 05) :#7,898,980 77) :#528,053 15| {$6,870,419 13] $405,143 96, $7,275,563 09 
AILWAYS. | | 
Eastern ‘Ry. of Minnesota......................-. | 1,899,445 66! 881,716 19) 52,659 24 965,070 23) 57,198 77| 1,022,269 00 
Montana Central Ry............-.-- | 1,766,035 54) 1,139,005 85 27,610 84) 599,418 85) 8070 05| 607-488 90 
Willmar & Sioux Falls Ry.....................<s- 626,648 53} 270,672 05) 19,401 16 336,575 32 696 25) _ 337,271 57 
Duluth Watertown & Pacific Ry................. 22,981 55) 40,333 61 5,112 70| Def. 22,464 76| 12200) Def. 22,342 76 
—— —__ —__— | a ee | a | } —_—— 
Total Railway System Proper............-.. $19,612,564 33| $10,230,708 47| $632,837 09) $8,749,018 77; $471,231 03) $9,220,249 80 
a _ OTHER COMPANIES. | - 
Minneapolis Union Ry. (Union Depot Property)| 291,326 63} 47,548 49) 3,005 03) 240,773 11) 272 41 241,015 52 
P Minneapolis Western Ry.* (Switching Railway)! 63,948 25) 29,081 30) 1,278 08; 33,588 87} 10,888 67) 44,477 54 
Duluth Terminal Ry. — . z 44,328 67 30,828 67) a cal 13,50000| ss. se - - -- | 13,500 
Northern Steamship Co.+ 622,492 04 681,810 92 esesoe| DOf, SUSTRE7| = —§«-—=»_-wnensass | Def. 50,318 
Great Northern Express 495,775 42) 405,051 50 369 24) 90,35468; _........ 90,354 
ene EES 689,263 76 550,086 41 1,616 20) 31 15} 26,841 00, 164,402 15 


$639,105 64| $9,205,477 71) $509,233 11/| $9,714,710 82 


EAsrerN Ry. Co. oF MINNESOTA.—Out of the Net Income of this Company for the year has been declared a dividend of eight per cent, amountin 
to $400,000, which amount is not included in the Miscellaneous Income of the Great Northern as given in above table, but is added to tha 
Miscellaneous [Income in the Income Account on page 506. The Miscellaneous Income of the Eastern Ry. arises from its Elevators and Docks 


DuLutH Terminat Ry. Co.—This Company is the owner of the railway used by the EasternRy. of Minnesota to secure an entrance into Duluth, 
and of extensive yards in Duluth. Its stock and bonds are all owned by the Eastern Ry. Under the franchise of the Duluth Terminal Ry. 
us earnings, derived from trackage, are limited to six per cent on its stock and bonds. The interest and dividends paid, amounting to 


GREAT NORTHERN Express Co.—The amount shown under “ Operating Expenses” includes the amount paid Railway Companies for trans- 
E CoAL Co.—Included in the amount shown under Operating Expenses, in addition to the cost of mining and marketing coal, is a 


ten cents per ton to provide a Sinking Fund against the ultimate exhaustion of the property. 
dings is likewise set aside to cover their replacement. These Sinking Funds now amount to $184,045 28. 


received 
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GREAT NORTHERN Ry. Co., 


CONDENSED GENERAL BALANCE 
BEING A CONSOLIDATION OF THE GENERAL BALANCE SHEETS FOR THAT DATE OF THE 
EASTERN Ry. Co. OF MINNESOTA, MONTANA CENTRAL Ry. Co., 









1896. 





SHEET JUNE 30, 


WILLMAR & Sroux Fauis Ry. Co., DULUTH 


WATERTOWN & Pactric Ry. Co., MINNEAPOLIS UNION Ry. Co., MINNEAPOLIS WESTERN Ry. Co, 


Dr. 





To Cost of Properties and Securities 
Owned by Great North. ky. Co . 
Less Capital Stock and Bonds of 
Proprietary Companies owned 

by Great Northern Ry. Co, and 

not shown contra................. 14,355,000 00 


$31,224,080 38 


St. P M. & M. Ry. Pacific Extension 
Bonds in hands of Trustees as Se- 
curity for Gt. Nor. Ry. Collateral 
Trust Bonds............ 

Costof the following Prope rties con- 
trolled by the Gt. Nor. Ry. Co. 
through Ownership of their En- 
tire Share ( apital: 

Eastern Ry. of Minnesota—Railway, 
Equipment, Elevators, ete. -- $9,957,202 74 

Montana Cent. Ry.—Ry. and E quip 14,056,765 35 

Willmar & Sioux Falls Ry.—Rail- 
way and Real Estate... 5,405,129 14 

Duluth Watertown & Pacitic Ry..... 2,204,499 40 

Minneapolis Union Ry.—Union De- 
OS Se ere 

Minneapolis Western Ry.....-...... 


3,289,552 95 
740,477 18 

$35,653,626 7 
Cost of Duluth Terminal Ry., the en- 

tire {hare Capital and Bonds of 

which are owned by the Eastern 

Rr. Co. of Minnesota, and not 

Pe LT 244,469 68 
Stocks ‘and Bonds owned by East- 

ern Ry. Co. of Minnesota, in addi- 

tion to those of Dul. Ter. Ry. Co.. 
Cost of Additions and Improvem’ts 

made by the Gt. Nor. ky. Co. to 

ere ~g.4 leased from St. P. M. & 









te ieee 
CURRENT ASSETS. 

Cash in St. Paul Office............... $452,637 91 
Cash in New York Office............. 1,094,582 15 
Cash in London Oftice.. ¥ 286,240 49 
Due from Agents................. a 421,813 67 
Due from U. 8. Port Office Dept..... 110,340 7 

Due from U. 8. Transportation 8,608 74 
Advanced Charges.............. ov 12,561 60 
RRS 784,403 90 
Due from Other Cos, and Individ’ls. 646,378 61 


Advances in Current Account to 
Other Proprietary Companies... 


Value of Material and Fuel on Hand, 


161,022 46 


TRACK STATEMENT. 


$16,869,080 38 


15,000,000 00 || 


35,898,096 44 


| Mortgage Bonds, 5 per cent....... 


142,695 78 | 


195,045 32 


GREAT NORTHERN RAILWAY AND PROPRIETARY LINES. 
Main Track, Total 


LINE LEASED FROM ST. P. M. & M. Ry. eae 














Miles. Miles. 


Willmar Division........ 167°87 

Fergus Falls Division .. 570°77 

Breckenridge Division. ................-..-- 419°99 

Nofthern Division. ................. 585°88 

Dakota Division. ................... 593°31 

Montana Division.................... os 562°92 

Kalispell Division.................... ‘ 506°62 

Cascade Division................... <esentie 312°21 
Total First Main Track..........-.-..0- 3,719°57 3,719 57 

Second Track 28°52 

Third Track a" 9°28 

Fourth, Fifth and Sixth Tracks ............ 13°05 50°85 
Total Main Tracks St. P. M. & M. sen - 

eee Addnenebanbenhnitmndiniins 3,770°42 
Side Tracks..... ie wacleaaidigels hiahaiatalaeiamatamniniiie 487°56 


Total Tracks gonenet by the Bonded 
Debt of the St. P. M. & M. Ry., as shown 
by sta ement on page 507.... .........-.. 

. Orner Tracks LEASED BY 

NORTHERN Ry.: 

Oregon Short Line, Union Depot Co. and 
Seattle b sasas Shore & Eastern Ry. in 
Spokan 4°80 

Everett & MonteG risto Ry., Everett, Wash. 5°25 





4,257°98 


10°05 10°05 

Main Line operated by Great Northern 

Psd divncundecntdentdanteontucasenunmnn 3,729°62 

Side Track, Main Track, 

PROPRIETARY COMPANIES: Miles. 5 ee 8. 
Eastern Ry. of Minnesota. ................. 49°14 2°39 

xn did cenenedicandehenghenetel 3 

ID Gl. cans adnccauasccusucees 1:78 


Montana Central Rv.........- 
Willmar & Sioux Falls Ry 











256°60 
205°25 


Duluth Watertown & Pacific Ry........... 4°08 69°84 
BOEOS TRISD BY... <cc0ccccscssecceccas " 2°63 
REE BE co scasasdeseseccednscecscesene 2 65 
Pacitic Coast Lines............ "56 159°10 
Minneapolis Western Ky ‘70 
Total First Main Tracks Prise letary 
| rete a 768°29 768'29 


Total Second Main Track and Side 
Tracks Proprietary Limes. ..............<« 55°05 


Total Miles of Road in System......... .... 


Total Miles of Tracks, all kinds, in System 


Total Main Tracks St. P. M. & M. Ry...... 
First Main Track Proprietary Companies. 
Second Main Track Proprietary Companies 


Total Miles Main Tracks ............-... 





4,497°91 


155°05 


5.191°37 


3,770°42 
763°29 


8°63 


4,547°34 


AND DULUTH TERMINAL Ry. Co, 


Cr. 


By Capital Stock Great Northern Ry. Co............... $25,000,000 00 
FUNDED DEBT IN HANDS OF PUBLIC. 


Great Northern Ry. Co., Collateral 
Trust Bonds, 4 per GUM ss, .d0sea! $15,000,000 00 
Eastern Railway Co. of Minnesota, 
First Mortgage Bonds, 5 per cent. 
Montana Central Ry. Co.,. First Mort- 


4,700,000 00 


gage Bonds, 6 per ¢ MOR ee a 6,000,000 00 
Montana Central Ry. Co., First Mort- 
gage Bonds, 5 per ce nt. 2,700,000 00 


Willmar & Sioux Falls Ry. “Co., First . 
Mortgage Bonds, » per cent....... 3,625,000 00 
Minneapolis Union Ry. Co., First 
Mortgage Bonds, 6 per ce ee, 2,150,000 00 
} Minneapo is Union Ry. Co., First 
| Mortgage Bonds, 5 per cent....... 650,000 00 
Minneapolis Western Ry. Co., First 
500,000 00 
— 35,325,000 00 


















CURRENT LIABILITIES. 
Audited Vouchers Unpaid........ ec-. $1,251,251 15 
_ \, 3 pees nt 781,342 17 
U = Coupons, including those due 
ee eeeee 1,548,375 68 
Unpaid Dividends on St. P. M. & M. 
i RRC 996 00 
Unp: aid sae idends on Great Northern 
een 578 75 
Due to Other Companies and Indi- 
 diicnkivnctshonidgoctevenseaesas 242,628 51 
3,825,172 26 
DEFERRED LIABILITIES. 
Accrued Taxes not yet due.......... $309,040 58 
Bond Interest Accrued, not due..... 275,604 16 
Rentalof St. P. M. & M. Ry. Accrued, 
SS Wh snionataminedsdincteonean 402,776 67 
———- ——_ 987,421 41 
Amount deducted from Income to 
provide for future Improvements 
Ne in cnacaenaseccteetiae 1,057,908 95 
Surplus Funds of Other Proprietary 
coengnates deposited with Great 
Te Eee 61,065 66 
Balance—Profit and Loss............ 6 079229 41 
omens — 7,898,204 02 
$73,035,797 69 














Main Track, Total 























| NotTe.—Total miles of Road in System June 30, Miles. Miles. 
| eee 4,497°91 
| Total miles of Road in System June 30, 1895, 
| ee ea 4,495°80 
| Increase in mileage........ ecient 2-1i 
| This increase is made up as follows: 
Main Tracks in Minneapolis constructed ........ ‘03 
Duluth Terminal Ry., not included in report for 
ee onl) eer eae 178 
Minneapolis Western Ry., not included in — 
for 1895 aetiale ‘70 
Casselton to ‘Fleming “cut-off, constructed. ....--. 4°35 
: 6°86 
Less Tracks between Everett and Fleming, re- ie 
OE ECE RR ORE Nae oe 4°75 
I, ace cdnatisdaiidduiacnmnanatiaasiin 2-11 
EQUIPMENT OF GREAT NORTHERN RAILWAY AND 
PROPRIETARY LINES. 
FOR YEAR ENDING JUNE 30, 1896, COMPARED WITH YEAR ENDING 
JUNE 30, 1895. 
Class— 1896. 1895. 
Locomotives ..... Ga neencetadessddascadeses edcccecveces 431 *414 
PASSENGER EQUIPMENT— 
een, aa chains neleiadneitil r 42 33 
PL ci ctiegs antcondbasdckssekbadnsdakeceses eels 3 
I EET 12 12 
TIN is cainencecnannnes qpamicaiiiicinanaanelin 8 8 
RRR se eae sg RN Soa 137 137 
I or. og ose, Sukdeee and nasenesie 8 8 
Passenger and Baggage. ..................--- 30 30 
Baggage. Mail and Express...........-..--. bane 87 v7 
i cacnveksrdatieatdincdcducdadeddensunenes 5 
Total Passenger Equipment ...........--.-.- sais 332 318 
FREIGHT EQUIPMENT— . 
a ie aL acai See naaneuini ein 8,976 8,486 
EN RE ar 2,670 2,670 
NN on a acco aiamatatcinismnaieseacpemmbads aRgyas ies 100 100 
SS eee ae cadebneniasiagnanceee 527 528 
iE ., . so cpacmcnoecdnabeacsasegees cannes 1,152 1,152 
OU CIE, iain cc cccncsccess. consccsedesecassnss 107 107 
MeO WRI CIB. oon 5 5 cc cei ccnedscdcesesccesecs 6 6 
ESE OR staxdiaavahsandwnteemed 6 ie. 
NI a 1 aa als grissl we dde Meee elu 217 216 
SO ES POPE FOP CT TT _47 F 47 
a daha gence egudinawiina ail 764 364 
Derrick and Tool Car 39 40 
Steim Shovels. ...... 9 8 
A SGD DI, 6 nc ocurceccescossraessghoasnsnee 6 6 
I, NN os care pcan nme kena eaeee a ele ae eS 7 i 
Ditching Car : 1 
Flangers.. . : 
Other Work Equipment ..........--.-- eS BPE 74 i 
Total Freight and Work Equipment. ........-.-. 14,709 13,818 
* Report for 1895 shows 412; difference of two, account locomotives 
of Minneapolis Western Ry. not included. ‘ 
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NASHVILLE CHATTANOOGA & ST. LOUIS 
RAILWAY COMPANY. 





FOK:.Y-FIFTH ANNUAL REPORT, FOR THE FISCAL 
YEAR ENDING JUNE 30, 1896. 





NASHVILLE, TENN.; July 1, 1896. 
To the Stockholders : 

The President and Directors of the Nashville Chattanooga 
& St. Louis Railway submit herewith their Forty-fifth 
Annual Report for the year ending June 30, 1896, of the 
financial and physical condition of the properties of this 


Company. 
MILEAGE. 


Miles. 


MeMinnville......-. ididaknaih.s aa j 
Fayetteville & Columbia... -. iste 
Huntsville & Gadsden................ 
pO eee . cee 
Cl er 
Sequatchie Valley......-. dai akThe paRednn wap mimes : 
iets acters Rie nine pide i ninecmebhs emicneia tama nme ha AeeD 
NN kr ian nap edie Bin wpasinnscieawiieas 

of O . —E re Beckie 
Western & Atlantic Railroad (Leased) 
EE er errrreree tec Se sti maa cieeiaaatia teehee 18°15 





A ike vdensnss arene Fe a ee eee eT 905°62 
An extension from Centreville to Swan Creek in Hickman 
County has been constructed—a distance of 4°35 miles. 
There have also been some slight changes in mileage of the 
West Nashville and other branches, leaving the net increase 
for the year 3°38 miles. 
FINANCIAL, 
The Bonded Debt as per last repor 
There have been redeemed— 
Duck River Valley First Mortgage 
Eight Per Cent Bonds. ............... 
Duck iver Valley First Mortgage Six 
i. tt | ere aa 
Tracy City Branch Six Per Cent Bonds 
Bon Air Branch Six Per Cent Bonds... 


$14,923,000 00 


$46,000 00 


40,000 00 
20,000 00 
16,000 00— 


122,000 00 
$14,801,000 00 
116,000 00 


$14,917,000 00 


First Consolidated Mortgage Five Per 
Cent Bonds have been issued in lieu 
of the above bonds redeemed. ........ 


Leaving present bonded debt.......... 
A decrease of $6,000. 
GENERAL RESULTS. 
GROSS EARNINGS, 
Passenger $1,229,652 67 
PIPE. .......40 nahin tithe ainel wane 3,481,387 41 








= ae I AAA Ra 148,596 76 
Express. .... « 67,892 72 
eee asthebeibpeonne 147,095 89— $5,074,625 45 
OPERATING EXPENSES. 
Maintenance of Way......-. $620,088 22 


359,444 78 


Maintenance of Equipment ’ 
2,026,326 66 


Conducting Transportation 















The gross earnings per mile for the past ten years have 
been: 


1886-87. $4,623 77 | 1891-92. ................. $6,609 00 
1887-88 ke ff 1G: eae 6,335 53 
1888-89 5,077 19] 1893-91... 5,109 22 


5,445 49 | 1894-95... 5,109 20 
6,048 O1 | 1895-96. 5,625 97 


The proportion of operating expenses to receipts for the 
same period was: 





Per cent. Per cent, 


56°90 | 1891-92.........ccneccnceccsene 62°09 


















1886-87 
1887-88...... . err 61:17 
1888-89 93-€ 9°09 
1889-90 1894-95. . 9°16 
1890-91 1895-96......cccccccsccces 2°35 
The train mileage for the year was: 
PASSONBEE .... 202-200 didhdn thnk adeimibs beac ceashentecs-aiileae 1,325,077 
igo dl sven cea. ree vvackkabii eianachedsaelennunpieettvanss akan 2,390,099 
Nin oa oicmtign <uing be atanvidns supacds>nabasetagves > ¢3ce eee 
Construction............ re = 109,964 
PE dss bcc ctscs<dnwsassdedigbas bain eds pechaeaneeaneincese 833,50 
a seheddacrychbndscnninb<nidanadstaleveeeesdeeehs seelune 5,030,624 
The earnings per train mile were: 
DING 5 kcaccnccnsiscessdsdsdcandaeeseementseubntonsdnbeacsscisdeaaians 5 
Passenger. 
EQUIPMENT. 
ENGINES. 


The Company owns 165 engines, seventy-seven of which 
were shevouatale overhauled during the year. 

The engine mileage was 5,030,624 miles, against 4,354,559 
miles for the preceding year. 

The cost per train mile has been : 





Cents. 
oo, ere stn laa.ik sshd he on Ne bare eee wae neal 271 
For engineers and firemen..............--.-------- june oom Se 
he 8 ere ch bdiasbatgiabuard ait wmlensmico ane) a 
For watching and wiping.........-.---. Seaton ; Seer 
"a ae Se $ikosees plane ae 
Bs oa nsec ccdce<eued Seugyassseses EE SRS See pe . 694 
NG So cndnd cacecantdaneeeeeks sense hess ae sou pa pigae <4 Game 17°26 
CARS. 
The passenger equipment consists of : 
Passenger coaches.......-- SS EEE RS ee ee 
Baggage cars ; 32 wag 
Postal cars...... sn vasthbes nebsubdneesesdabltehacnaeel soces 
Freight equipment: 


POOR, OBIE s on cececccccncccnctenssnsensdanansstonsesasencceussans 
Coal cars...... ; 
Flat cars. .... 











Ie PERE EE 50 

I isch Ai <hdcky Kaiti daddies 164—4,500 
Other cars: ; 

POY GOR. onc osc ccscccccsascqncencsscocasscecesense ondnecnece eco 1 

WOCKING CBTS. ....00.ccccccouce 3 

of ere 1 

oD 2 ear ; 


Derrick cars. ............- 


eer imate Debinnnanehinenmamatantimaméia 2—- 11 
Ca, WON oka oan tirnndndicedcacidss tantndseecsteesamined 4,661 


Fifty-nine coaches and twenty-eight baggage, express and 























General Expenses. .......-....- 158,490 70— 3,164,350 36 ° f 
f ae > postal cars received general repairs. Forty-three box, twenty- 
BE IO, occ acecncistnaccsicded $1,210,275 09 | seven coal, fourteen flat, two coke and two caboose cars 
Deducting charges against income— were built, and 2,657 freight cars were thoroughly repaired, 
Oc cdchabcnhainic sinks cacgeeeeeenanel $959,295 00 ROAD DEPARTMENT. 
I cut teeta dkndalads tates meee wis 119,174 76 P ° 
Renta! Western & Atlantic Raiiroad.. 420,012 00— 1,498,48176| The total mileage of the Company is as follows: 
aes Main line. Side line, 
Surplus .-.......-+--+---++-++2ee0+++- $411,793 33 | Mileage owned..........---0000-2+e0eceee eee eee 68°80 152°03 
To this should be added— Mileage leased. .... .....ccccscccccccccccccccesecs 136°82 53°29 
Balance as per last report.............. $10,445 16 Total 905°62 205°32 
Dividends from stocks and bonds... ... 41,002 12 2k gg ag LORE AE LE a 
One hundred First Consolidated Mort- ‘ There have been laid on the Chattanooga Division 24°44 
Baeone Five Per Cent Bonds sold....... 100,000 00 | miles and on the Western & Atlantic Railroad 10°38 miles of 
eaccienbemaanenenemenaemnnen _ 270,966 28 | new 68-pound steel rail. The old rail taken up has been relaid 
daa refine ry Dyie Ti $834,206 89 | OD branches and side lines. 
Which is accounted for— The total mileage of steel and iron rails is shown below: 
Dividends paid....................-.---- $400,000 00 MILEAGE IN STEEL, 

Bonds and stocks purchased and re- Division— 68 lbs. 60 lbs. 58lbs. S6lbs. 52 lbs. 40 lbs. 38 lbs. Tota $ 
2 doomed. wa ncn ens aaa ace 112,660 00 Chattanooga... ....-++00+. 12057... 80°58. saa BD 15 
horease in road and shop supplies. ... ‘ ‘§ Nort ee, ee ‘ sees “3 sees A ésoe! saue fi 
Seledete peut a Li 2 Western & Atlantic. ..°00°2 8574 Si. 0.25 STOR wee gras sees 136-8? 
Extension of branch roads............. 57,052 91 eo ritie aca boos ceeke eed ‘wt 82 : ce 
Increase in current assets.............. 73,957 59— $823,687 92] McMinnville rack: 24°96 bee sose 02'28 

Columbia......... . nian : . ices” acd 
I isis scicanctietaleaiiinek initiate $10,518 97 | Huntsvill en som | eran; | 
COMPARISON, | Nga - ce ee gk ce 
The following statement shows the operations of the road | $entreville a oS oo 49°65 
for the year ending June 30, 1896, as compared with the pre- | Rome RR. ......... has: Pree eee 
Weems your: 1 I iincnictceccentonal 21379 692 36232 782 178°73 1271 81 86140 
For 12 months ending—~ —For 12 months ending~ MILEAGE IN IRON. 
dune <0, 1896. 30, 1895. Diriston— 56 ibs. 52 ies. 50lbs. 40 lbs. rte | 
Gross earnings. ..5,074,625 45 4,608,501 88 sameeren tte 6°63 ™ Ges Say? 3 08 
Oper. expenses. . 3,164,350 36 2,726,359 94 eMinnville.... ..... ; se 6°76 aie 6°76 
ie iaads —_— — —— Fayetteville & Columbia... seee Bs “03 aan 
arnings... 5 QSPCF. = -aeece vee a eoce 5 
Interesteen.. 2. 959,295 009775 950 gas oo 1188141 94 | Contrevine.-:--°:.: igi = 
, oS Sankeeegpies 119,174 76 124,780 17 bang wy sds oe | 
Rental We A.RR. 420,012 00 420,012 00 an Cree. XTENSION,..... 000 eee anes aaee S 
Improvements. ... 21,858 56 WE, vacnccceserecectcessiasiescens 9°99 11°96 9°64 12°63 44°22 
en ate ae Sete ROADWAY. Ag 
1,498,481 519 5 ni . P ° 
prseinen whined a =: There were 330,100 cross ties and 243 sets of switch ties 
Surplus ......... 411,793 83 362,486 21| renewed; 10°12 miles of new side track constructed and 


The earnings and expenses per mile for the past four years 


have been: 
1892-93. 1893-94. 1894-95. 1895-96. 
pa earnings........ -- $6,335 53 $5,109 22 $5,109 20 $5,625 97 
perating expenses.... 3,875 81 3,018 28 3,02257 3,50815 


* Net earnings....... . $2,459 72 $2,09094 $2,08663 $2,117 82 

















45,165 cubic yards of ballast put in the track. The entire 
line has been kept in first-class condition at an average 
cost of $723 21 per mile, or 16 cents per train mile. 

There has also been a large amount of work done in 
lining the shafts of Cumberland Mountain tunnel with 
brick and lowering the grade of the track at Murfreesboro. 
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BRIDGES AND TRESTLES, 

The work of renewing and strengthening all the Fink 
Truss bridges on the Chattanooga Division was begun last 
year in order to carry a heavier class of engines. The two 
45-foot spans over Hart’s Branch have been strengthened, 
and the two 59-foot spans at Stewart’s Creek and two at 
Boiling Fork replaced by new deck plate girders. All the 
wooden trussed girders on the Western & Atlantic Railroad, 
except the one over Mackey Branch, have been replaced by 
cedar piled trestles. On all other divisions the bridges and 
trestles have been maintained in good condition. Three 
thousand two hundred and ninety-six feet of trestle work 
has been filled, 1,753 feet of cedar-piled trestle built, 29,762 
lineal feet of cedar piles driven and 10,203 feet of trestle 
deck renewed. A large number of substantial arch and 
box culverts and iron pipe have been put in on the Chatta- 
nooga Division. 

An arched underpass for the Collins Park Electric Railway 
has been put in at Bolton, costing $3,200, of which each 
company pays one-half. 

BUILDINGS. 

New depots have been erected at Huntingdon, Twomey, 
Nunnelly, Hohenwald, Antioch, Lavergne, Onward, Sparta, 
Gadsden and Vinings. New section houses at Antioch, 
Lavergne, and on sections 16, 17 and 18 of the Western & 
Atlantic Railroad. Two new tool houses have been built on 
the Rome RR. and four upon the Western & Atlantic RR. 
Extensive improvements have been made on the passenger 
depot at Chattanooga. 

he cost of the foregoing improvements has been charged 
to repair of buildings. 
CENTREVILLE BRANCH, 

For the purpose of encouraging the development of the 

eeeetate industry in Hickman County, a branch has been 
uilt from Centreville to the mouth of Swan Creek, a dis- 
tance of 4°35 miles. 

For the year ending June 30, 1895, the companies engaged 
in mining phosphate shipped 44,933 tons. Last year the out- 
put was 55,308 tons; and it is believed the construction of 
this branch will enable them to very largely increase their 
product for the present year. 

There has also been considerable work done on this branch 
in improving the alignment and condition of the track. 

ATLANTA YARD, 

For a number of years the capacity of the Atlanta yard 
has been insufficient to properly carry on the business, and 
in January last your company purchased seven acres of 
ground lying between the Western & Atlantic Railroad and 
the Southern Railway at the Belt Line crossing near At- 
lanta, which it is proposed to use asa new yard. This will 
enable your company to do switching at that point more 
cheaply and promptly than heretofore. 

WESTERN & ATLANTIC RAILROAD. 

Operations for the fiscal year ending June 30, 1896, were: 

RECEIPTS. 


ila licccigaiilein dee chester easiest eraihdlanasniaeae $1,106,208 65 
I xatchidinns tues cncdunath sadhiewewwen 341,112 07 
Dl indsdaadnnanedssctntnnehasutemmeiiate 51,395 40 
PE biene etcddkdocsednscnnetscckdescced ap 20,551 8 
NN OPEL EDIE 49,194 64 


——-——_ $1,568,462 61 
OPERATING EXPENSES. 


Maintenance of Way..................-... $103,671 97 

Maintenance of Equipment.............. 92,301 68 

Conducting Transportation.............. - 738,271 94 

i ncdvicvenesesvewncoceeees 27,318 72 961,564 31 
Net Earnings.............. sal iti $606,898 30 

PE abnnthesicéGhhaccacnenscséqaadenen $420,012 00 

Dd bcatctenicdedddudaiesmaceedandctes 36,000 00 

MDGs bi bindcindnd dees ccengces<caedendevsus 7,526 82 463,538 82 
SL iidtinacincenseeencquseuas neneain $143,359 48 

STATISTICS. 

Total number of passengers carried...... 383,406 

Amount received from each passenger... ‘87910 

Total number of pass. carried one mile .. 20,080,489 

Average receipts per passenger per mile ‘01671 

Total tons of freight carried.............. 1,281,840 

Aver. am’t received on each ton carried “86298 

Total tons of freight carried one mile.... 133,058,430 

Average receipts per ton per mile. ....... ‘00831 

STATEMENTS. 


The following statements, showing the business of the 
road in uetail are respectfully submitted herewith. [They 
will be found in the pamphlet report] : 

No. 1—Resources and Liabilities. 

. 2—Amount and Maturity of Mortgage Debt. 
No. 3—Statement of Operations. 

No, 4—Earnings, Expenses and Net, by Months. 
No. 5—Revenue Earned by each Division. 

No. 6— Revenue Originating on each Division. 

No. 7—Passenger Earnings. 

No. 8—Passenger Statistics. 

No. 9—Freight Earnings by Months. 

No. 10 and 11—Lo¢al and Through Freight Earnings. 
No. 12—Freight Forwarded. 

No. 13 —Tonnage Statistics. 

No. 14 and 15—Classification of Freight Forwarded and Received. 
No. 16—Freight Statistics. 

No. 17—Mileage of Cars and Cost of Repairs. 


The Board of Directors desire to express their appreciation 

of the faithful and intelligent services rendered by officers 

and employes. J. W. THOMAS, 
President. 


[On page 499 will be found statistics of earnings, expenses, 
etc., and the balance sheet for a series of years. 











NEW YORK ONTARIO & WESTERN RY. CO 


SEVENTEENTH ANNUAL REPORT, FOR THE FISCAL 
YEAR ENDING JUNE 30, 1896, 








OFFICE OF THE PRESIDENT, } 
NEw YORK, September 5th, 1896. § 
To the Stockholders : 

Following is a statement of the receipts and disbursements 
for the last fiscal year, compared with the fiscal year ended 
June 30th, 1895. 

RECEIPTS. 
1896. 1895. 
ee ee $654,066 58 $599,451 79 
- 2,960,595 29 2,908,034 89 
122,931 82 





Mails, Ex 122,906 21 








Miscellaneous. . 41,767 43 38,694 68 
Ei. candaeneaesten saneideaaaees -$3,779,335 51 $3,669,113 18 
OPERATING EXPENSES. 
1896. 1895. 


Maintenance of Way and Structures.... $479,192 74 $481,742 79 
Maintenance of Equipment 466,916 19 434,356 08 
Conducting Transportation. .. - 1,518,338 97 1,50%,844 43 











General Expenses...............---.--.. 121,46041 116,408 10 
Mi ccastevcisgssstinskatadscasseeeea $2,585,908 31 $2,541,351 40 
I ccc ws a catcedncieahicnece ned 21D" 1123649 75 101,061 04 


Total Operating Expenses & Taxes .$2,698,558 06 $2,642,412 44 


veseee-e-$1,030,777 45 $1,026,700 74 





Net Earnings............. ~~ 
Interest, Rentals and Charges......... - 705,208 02 700,317 93 
IGE, oi i ciacicntidatibhidenawied ae $375,569 43 $326,382 81 


Local Passenger receipts were $572,382 25 compared with 
$547,108 91 in the preceding year; through passenger and 
immigrant earnings were $81,684 33 compared with $52,- 
342 88; mail and express receipts were $122,906 21 compared 
with $122,931 82. 

Freight Trattic earnings of the last fiscal year, classified 
as in former reports, and compared with the four preceding 
years, were as follows [cents being omitted] : ; 

1896. 1895. 1894. 1893. 1892. 
Through freight. 292,549 303,584 226,291 347,246 355,299 
Local freight.... 654,007 641,541 662,807 688,571 671,595 











BREE. ccccccessces< 425,614 381,681 354,037 347,359 302,695 

OBAL. ..20+..0ccc0e -1,588,424 1,581,227 1,753,874 1,436,539 1,126,456 

Miscellaneous... 41,767 38,694 41,118 36,595 35 
Total. .cccaas. 3,002,362 2,946,729 3,038,129 2,856,312 2,491,875 


The Board desires me to call your attention to the com- 
parative statement of operations for the last seven fiscal 
years: 

Earnings Operating Ex- 
Yearend’g penses and Net 
June 30. Taxes. Revenue. Charges. Surplus. 


$ $ $ § 

1890..2,200,446 01 1,768,042 43 432,403 58 285,961 67 146,441 91 
1891..2,809,702 16 2,155,372 16 654,33000 553,890 68 100,439 32 
1892..3,265,417 89 2,461,136 39 804,281 50 597,262 22 207,019 28 
1893..3,688,173 92 2,798,225 62 889,948 90 633,095 79 256,852 51 
1894. .3,842,119 63 2,732,540 16 1,109,579 47 690,012 89 419,566 58 
1895..3,669,113 18 2,642,412 44 1,026,700 74 700,317 93 326,382 81 
1896..3,779,335 51 2,698,558 06 1,080,777 45 705,208 02 375,569 43 

The Scranton Division was opened July 1, 1890. Since 
that date the anthracite tonnage and revenue, includin 
coal received at Sidney from the Delaware & Hudson Cana 
Company has been in each of the following years : 

Net tons, Revenue, 


BOG. ..0...06 @ccese Siosaceecesssenaseee 811,485 $782,218 29 

Ds ictheceidhtinsnehacdasernedioonabpe 1,120,416 1,126,456 77 
Nc crunansadavcsseta sossatienasseus 1,352,225 1,436,539 53 
etre 1,642,063 1,753,874 34 
DD stckias sachsen asinnseesetenuiensael 1,715,991 1,581,227 29 
IK bene nicer cusiccadsiencsiessasentin 1,673,861 1,588,424 36 


During the greater part of the fiscal year, the anthracite 
coal trade was in a decidedly demoralized conditicn, and 
operations were carried on at a loss to many of the produ- 
cers and without sufticient profit to the carrying companies. 
The output since February last has been restricted to the 
requirements of the trade, resulting in a slight advance in 
prices to the producer and in better rates for the anthracite 
carrying railways. The prospects are at present favorable 
for the continuance of rational business methods in the 
mining and marketing of anthracite coal, and for reasonably 
stable and firm rates for carrying the product of the mines 
to tide-water and other markets. 

The local and through business has been depressed, owing 
to existing unsettled financial and commercial conditions, 
and the Company has been obliged in many instances to ad- 
just its rates to meet the requirements of shippers and the 
smaller margin of profits which have comuibed from most 
mercantile transactions undertaken during the last two or 
three years. 

The rates on bluestone, the products of the wood-acid fac- 
tories, and many other items of traffic, have been reduced 
to the lowest possible point, and it may be said that until 
there is a general revival in business, an advance to a more 
profitable basis cannot be brought about. 

The Company’s milk traffic has continued to increase 
satisfactorily and the details are given with the General 
Manager’s report. The policy of your Company has been to 
offer the best facilities to the farmers and creamerymen 
adjacent to its main line and branches, and the steady 
increase of the traffic indicates that these efforts have been 
duly Sapte og The trains consist of cars which are 
especially built for and which are used only in this line of 





business. These cars are iced in summer and warmed in 
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winter, and the trains are equipped with air brakes and all | 
the latest improvements. so that they may run on quick 

time and with the greatest regularity. Facilities have been 

afforded at nearly every available point on the line for 

shipping, and at several places creameries have been erected 

and leased to responsible tenants for taking care of the 

surplus, so that the farmer may not be subjected to the loss 

of his product when the markets are overstocked. Empty 

cans are collected and returned with great promptness, | 
while special agents are employed in looking*after the cans 
and in watching the markets and city trade in the shippers’ 
interests. It has been the custom for many years for the | 
milk-carrying roads to charge a uniform rate of freight for | 
all services rendered, regardless of distance. The rate at 
present, and for many years in effect, has been thirty-two 
cents for each can carried, emptys being returned and other 
services rendered without additional charge. 

Within the past year a small number of farmers, with | 
their friends and supporters, living within the territory 
nearest to the New York market, complained to the Inter- | 
State Commerce Commission chiefly because the same rate | 
per can was charged for the short distance milk as for the | 
milk carried a long distance. The Commissioners last | 
winter devoted several weeks of their time to the hearing. | 
The case is now pending, and in view of that fact it would | 
be improper in this report to enter into the merits or discuss | 
the main question presented. Suffice it to say that hundreds | 
of farmers in the more remote milk-producing districts, | 
many of whom showed their intense interest by voluntary | 
attendance at the hearings, are awaiting the outcome with | 
anxiety, as the margin on which business is now carried is | 
so narrow that even a small increase in their rate of freight 
might possibly drive their milk out of the market, while 
should the rate be less for the shorter than for the longer 
haul the effect would practically be the same. As the 
future development of this most important branch of the 
Company’s business depends upon the continuation of a 
uniform rate of freight, the present proceeding and its final 
outcome will be closely watched by all who are interested 
in the development and welfare of the property, and every- 
thing will be done to protect the interests both of the 
Company and its shippers. 

The Pecksport Loop Line, recommended by the General 
Manager in last year’s report, is now practically completed, 
and will be in operation before this report is in your hands. 
The length of the loop line is 3°80 miles and its construction 
will avoid a long grade of seventy feet per mile now encoun- 
tered by northbound trains. As then stated by the General 
Manager, an engine which now hauls 500 tons north from 
Norwich to Oswego over Eaton Summit will haul 1,030 tons 
over the loop line via Pecksport. On the basis of 125 cars 
per day northbound, the saving will be 1714 engine miles for 
ten trains, or about $10,000 a year. The cost of the loop line 
will be represented by stock and bonds of the Pecksport Con- 
necting Railway Company, issued in payment of the ad- 
vances made by your company, and will be held by it. Its 
cost, it is thought, will not exceed $70,000. 

After careful investigation by a special committee, ap- 
pointed by the Board, the Company last spring authorized 
the construction of four barges, costing, with equipment, 
about $69,000 00. Two of such barges are intended for 
service from Cornwall and Weehawken to Long Island 
Sound points, and two are ocean barges, intended to run to 
Boston, Providence and other New England ports. These 
barges are already in commission, and it is believed that 
they will enable the Company to handle a portion of its 
New England tonnage to better advantage and at greater 
profit than it has heretofore been able to do. 

With the annual report for the year ended June 30th, 1893, 
a statement was presented showing, in great detail, to what 
additions and improvements the proceeds of bonds and net 
revenues of the Company had been applied. For the five 
years terminating with June 30th, 1893, it was shown that 
there had been expended for additional motive power, new 
equipment, terminal property and other additions and im- 
provements to the main line and branches, $3,935,688 53; 
and for the Scranton extension, including terminal property 
at Hancock Junction and Scranton, yards at Mayfield and 
Carbondale, branches to mines and breakers and for bond 
discounts and expenses, $6,095,826 07—making a total of 
$10,031,514 60. 

From June 30th, 1893, to June 30th, 1896, further expendi- 
tures for additions and improvements to the property and 
equipment have been as follows: 


5 tow | Re er rn $49,215 98 
ss— 

6 Locomotives sold and broken up............ 36,765 98 

—_—_——- $12,450 00 
INS. ex:cccitin sean isinaivisenaamcgneeeaadinaneet 113,552 00 
RR Reman Seer 7,370 17 
| EER ae ees 2,027 43 
I a ig soo ied cccnosesasetaceccedand 15,068 34 


On account of 1,350 Coal Cars purchased under Car 
I 55:5: danldiarnmiarathenmiiwncckanadn i 

6 Coal Boats—Balance 

1 Float, Oswego................. 

2 “Sound” Coul Barges 

2 “Ocean” Coal Barges on account................-....... 
Improvements to Rolling Stock— 


254,406 04 
3,857 73 | 
2,600 00 | 

18,751 47 
30,304 65 





Fitting Coaches Nos. 55 and 56 as Chair Cars. $2,196,31 
dae fee 6,488 83 
Automatic Couplers to Freight Cars........... 17,836 00 
Tank for “Jull” Snow Excavator.............. 720 48 





27,241 62) 


is hnn cidddcncdcevnéuspesdibuddesantase $457,629 4 

| Work Shops and Machinery. ................0.0.ccceee---- 7,491 8 
Steel Rails. Difference in Weight.......... senmbanngesinss 109,326 80 
a as Sew we el amiginaiediantonl 53,457 85 


Bridges, Trestios, Oulverte, O60. .....ccccccccccccceccccccce 
Passenger and Freight Stations........................... 21,7 18 
Creameries and Ice Houses. ............-.- 5 






Grading, Ballasting, ete........... 76,603 53 
Arching B:oomingburgh Tunnel. 6,233 87 
ERE SS « SE 14,058 07 
Water and Coal Stations. .................ccccccece als 7,010 20 
IR ns shina oie alah caw icst oda bastante Sella tun Wit ine catabdeiddsaninda 6,573 41 
CORE TONMNIMOIS GT THOREIMGE. 4.0.0 20 cccciue. seccscvccccccce 88,075 73 
Plant for Brickmakers’ dust, Cornwall.................... 2,721 87 
| ORE PO BR i occccanicipacadssesscvsccces sadhsadedes 1,189 07 


Ellenville Branch Extension (Surveys)................... 4,023 15 
Land and Land Damages....................- caelidiandaa nats 22,097 42 
RN IIIs hak nc Goacdadunc ce sdcduces dsdedccdacakeevegns 360,315 51 


Ns 56. 6onshs sdcdiawidednstd qadsapomsaatetbesdebsavanas $1,408,037 19 
The total capital expenditure for the past year, as set 


| forth in detail in the Treasurer’s statement of capital ex- 


penditures and General Manager’s report, was $450,171 21. 


|'‘this amount includes Car Trust notes, amounting to 


$88,085 68. The Car Trust notes, originally issued under the 
English trusts, amounted to $434,926 80, of which there has 
been paid $328,590 90, leaving balance outstanding, $106,- 
33590. Under the New York Guaranty & Indemnity 
Company trust, the amount borrowed in 1894 was $187,500, 
of whieh the company has paid $90,000, leaving still to be 
paid $97,500. 

Within the last ten years the motive power and rollin 
stock of the Company have been to a great extent replace 
and largely increased, while terminals have been purchased, 
trestles built and the track relaid with steel on main line 
and branches, embankments widened, cuts enlarged, the 
Zig Zag tunnel built, trestles filled or renewed and light 
iron viaducts replaced by heavy steel structures. Steel 
bridges have replaced wooden structures, many miles of 
track ballasted, grades reduced where practicable, and it 
might justly be claimed that much of the main line between 
Oswego mon | Cornwall has been entirely reconstructed and 
all of it brought to a safe and reasonably modern standard 
from a condition which was in many respects deplorable. 

The Scranton Division, built in 1889-90, was constructed 
in the best possible manner and is — the highest stand- 
ard of single track railways in New York and Pennsylvania. 
The other branches of the main line are in good condition 
and are equal to all requirements of trattic passing over 
them. It has been the custom in the past tocharge the cost 
of all improvements to capital account, but the financial 
strength of the property and its earning power have now in- 
creased to an extent which will permit the Company to fol- 
low the excellent example of some of the stronger lines and 
to charge to operating expenses many disbursements hereto- 
fore charged to capital account, 

In order that an accurate comparison with last year’s 
operating oy ee may be placed before you this year, the 
accounting department bas included several such capital 
charges, which, while comparatively unimportant in 
amount, and strictly so chargeable, it is hoped will in the 
future be embraced in operating expenses. Reference is 
made more particularly to the following items: 


Culverts and Passes.................- $3,993 98 





Grading, Aloping, Ditching, etc 8,892 86 
CEE x andscoccwamcncdhanmarnsnasn oe eA i 43 30 
iin kn dassasiecisclcd raseesadlpneisdarasosnouansensagaes 8,857 52 

ME hk seared sce cssanchantacesseassasaganigoeianaetsangiannee $22,587 66 


Much of the main line and original branches had never 
been ballasted, and while a portion of the cost of such work 
has heretofore very properly been charged to capital account, 
still it is considered wise to include all such expense in 
operating cost if the earnings of the ee justify this 
policy, as now promises to be the case. In laying heavier 
steel rails the cost of the increased weight of rail only has 
been charged to capital account. 

The Company’s property has been in every respect fully 
maintained during the year and the permanent way and 
equipment have never been in such satisfactory condition 
as at present. 

By continuing the policy of improvement for a time the 
condition of the property will be gradually brought to a 
high state of proficiency, the expenditure of the entire sur- 
plus for additions and improvements will no longer be im- 
perative, the ratio of operating cost will further decrease 
and some return upon the stock will be assured. 

Advances to a large amount have been made to the lessees 
and owners of coal lands, with whom ———— con- 
tracts have been made, to enable them to purchase collieries 
in operation or erect breakers and develop new properties, 
and so furnish an assured coal tonnage. These loans are 
secured by mortgage and are repayable, with interest, at an 
agreed rate per ton as coal is mined. 

The investments so made aggregated originally $923,084 61, 
upon which $886,041 58 was outstanding at June 30, 1896, in- 
cluding interest balances to that date. 

In addition to the coal carried for those to whom loans 
have been made your Company has received a large ton- 
nage from other operators to whom no advances were 
necessary. 

Many of the collieries adjacent to the line are new opera- 
tions and have not reached their maximum output, and 
some of the more recently opened properties cannot be 
developed to the fullest extent for some time to come. 

The Scranton Division, since its opening July 1, 1890, has 
up to June 80, 1896, delivered to the main line at Hancock 
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Junction 5,658,116 gross tons of coal, besides other freights 
and passengers, and its gross and net earnings based on 
actual mileage have been: 
Gross 
carnings, 


Oper. expenses Net 
and taxes. earnings. 












el inate nadiiaitiabad $263,814 30 $234,236 47 $29,577 83 
3 parE sn i) 305,889 42 90,706 76 
i abimarndenins 473,78! 3 5 77 120,532 60 
1894... 508,714 55 96 84 188,357 71 


158,468 13 
185,334 00 


320,3! 
$29,199 67 
305,699 36 


Silibeditcstesenstoasecsce: ST Ee 
491,033 36 

During this period your company has expended upon that 
line in additions, including thirteen miles of mine branches, 
additional sidings, real estate for yards at Mayfield and 
other points, filling trestles, ballasting, etc., $646,244 93, all 
of which stands charged against the Ontario Carbondale & 
Scranton Railway Company, and which amount is included 
in the balance sheet presented with this report among ad- 
vances to other companies. This amount will in the course 
of time be liquidated to some extent by sales of property not 
required for operation and by application of rental as bet ween 
the two companies, which, while legally and necessarily 
separate organizations, are in reality but one corporatien. 


While the advances last referred to are an apparent asset, 
your Board of Directors state the facts relating thereto thus 
fully, in order that you may be informed as to its exact 
nature, it being their wish that every detail of the affairs 
and accounts of the company should be clearly given in 
comprehensive form, so that they may be thoroughly under- 
stood by you. 

The Company recently purchased near its Wickham Ave- 
nue station at Middletown a suitable building site, on which 
it proposes, when financial conditions improve, to erect a 
substantial and convenient building for the use of its em- 
ployees and the Railroad Branch of the Young Men's Chris- 
tian Association. 

The Board desires to acknowledge its indebtedness to all 
those in the service of the Company for the results of the 
year, which are in great part due to the faithful and 
efficient discharge of their respective duties. 

By order of the Board. 
THOMAS P. FOWLER, 
President. 

[On page 498 will be found statistics of earnings, ex- 

penses, etc., and the balance sheet, for a series of years. | 








ERIE RAILROAD COMPANY. 





ABSTRACT OF THE FIRST ANNUAL REPORT, FOR THE FISCAL YEAR ENDING JUNE 30, 1896. 


NEW YorK, Sept. 15, 1896. 
To the Bond and Share Holders of the Erie Railroad Com- 
pany: 

The following report of the operations of your property 
for the seven months of the first fiscal year ending June 30, 
1896, is herewith submitted : 

This Company, which was organized under the Laws of the 
State of New York, on the thirteenth day of November, 1895, 
and took possession and assumed the operation of its property 
on the first day of December, 1895. Its fiscal year ending 
with the thirtieth day of June, this report covers the results 
of the first seven months of its corporate existence. 

REORGANIZATION AND CONSOLIDATION. 

As anncunced in the reorganization plan, it was the in- 
tention to vest this Company, so far as practicable, with the 
direct ownership of the various properties comprised in the 
System—including its principal leased lines. 

During the seven months included in this report, the fol- 
lowing subsidiary companies have been merged into or 
otherwise practically consolidated with the Erie Railroad 
Company. 





BUFFALO & SOUTHWESTERN RAILROAD. 

This road, extending from Buffalo, N. Y., to Jamestown, 
N. Y., 6314 miles, has been mergedin the Erie Railroad Co. 
In exchange for its capital stock, the Erie Company issued 
twelve hundred fully paid shares of its common capital stock 
and bonds to the amount of one million dollars, secured by a 
second mortgage on the Southwestern Road bearing five per 
cent per annum interest. You thus obtained the Buffalo 
& Southwestern Road at an annual charge of $50,000 and 
interest on its first mortgage of $1,500,000 at six per cent, or 
a fixed total annual charge of $140,000, which will in due 
course be still further reduced by taking up the latter mort- 
gage with this Company’s Four Per Cent General Lien Bonds. 

NyvraNno RAILROAD. 

The New York Pennsylvania & Ohio Railroad Company 
was sold at public auction on the twenty-fifth day of Febru- 
ary, 1896, and purchased by a committee in behalf of your 
Company. The Nypano Railroad Company was incorporated 
and took the property, subject to $8,000,000 Prior Lien 
Bonds, bearing four and a-half per cent interest per annum, 
the rentals of the leased linesand the outstanding car trusts. 
It issued common capital stock to the amount of $20,000,000, 
and a mortgage to the amount of $20,000,000 bearing four per 
cent interest per annum. This entire capital stock and all the 
bonds issued under the latter mortgage are owned by the Erie 
Company, and are deposited with the Trustee under the 
First Consolidated Mortgage as additional security. Your 
Company therefore now owns the Nypano Railroad Co., 

iving it a line from Salamanca, N, Y., to Dayton, 

hio, with branches to Youngstown and Cleveland, and in 
pooment therefor has issued $14,400,000 of its New Prior Lien 

our Per Cent bonds, $7,960,000 of its first preferred stock, 
and $16,986 000 of its common stock, receiving in the adjust- 
ment $742,320 in cash. Proper reservation of this company’s 
securities has been made to retire the liens on the Nypano 
property as they mature. 

LocKPORT & BUFFALO RAILWAY. 

The ownership of the entire capital stock of this railway 
was acquired and the Company, on the twenty-seventh day 
of November, 1895, merged into the Erie Company. The 
road runs from Lockport, N. Y., to Tonawanda, N. Y.,a 
distance of fifteen and one-quarter miles, and is a valuable 
feeder to the Company’s main line. It is subject to a mort 
gage of $140,000, bearing seven per cent interest. Due pro- 
vision has been made for taking care of this lien on its ma- 
turity, October 1, 1897. 

ERIE INTERNATIONAL RAILWAY, 

This road, four and a-half miles long, giving the Company 
access to the International Bridge over the Niagara River 
at Buffalo, N. Y., was merged intothe Erie Railroad Com- 











pany, November 27, 1895. The Erie International Railway 
Company had no funded debt. 
SUSPESSION BRIDGE & ERIE JUNCTION RAILROAD. 

This road forms the Company's Niagara Falls line, run- 
ning from East Buffalo, N. Y., to Suspension Bridge, N. Y., 
a distance of twenty-four miles, and giving it a connection 
with the Canadian lines. The Company was merged into 
the Erie Railroad Company April 3, 1896. This road is sub- 
ject to a mortgage of $1,000,000, of which amount $965,000 
is held by the public, the balance by this Company. It 
bears seven per cent interest per annum and matures July 
1, 1900, when it is expected suitable arrangements can be 
made if necessary for an extension at a materially reduced 
rate of interest. 

BUFFALO NEW YorkK & ERIE RAILROAD, 

This road is a valuble portion of the Company’s system, 
extending from Painted Post, N. Y., a point on the main 
line near Corning, to Buffalo, N. Y.. a distance of 140'¢ 
miles, giving the Company the greater part of its Rochester 
line and securing its Buffalo terminal. This Company was 
merged into the Erie Company April 3, 1896. The road has 
a funded debt of $2,380,000, bearing seven per cent interest 
and maturing June 1, 1916. As in all these cases provision 
is made for handling this lien upon maturity. 

Tue UNION STEAMBOAT AND UNION DRY DOCK COMPANIES. 

The Union Steamboat Company and the Union Dry Dock 
Company were merged into the Erie: Railroad Company 

June 30, 1896, thus doing away with the maintenance of two 
separate corporations and bringing the management of the 
Lake Line and Dry Dock into the parent Company. 
GENERAL REMARKS ON CONSOLIDATION. 

Other portions of the System are in process of amalgama- 
tion with the principal Company and will be accomplished as 
rapidly as a due regard to prudence and economy will permit. 
In this direction the Company has purchased all the stock of 
the Tioga Railroad Company excepting six shares, the own- 
ers of which cannot be found; all the capital stock of the 
Arnot & Pine Creek Railroad Company and about two-thirds 
of the capital stock of the Elmira State Line Railroad Com- 
pany. These three roads have heretofore formed parts of the 
Erie System through leases or ownership of stock. This 
work is, of necessity, a very slow one, but the Board hopes 
to gradually get rid of all the remaining separate corpora- 
tions and ultimately have the absolute title to the entire 
system vested in the Erie Railroad Company. 

Avon GE-.ESEO AND Mount Morris RAILROAD. 

This road, from Avon, N, Y., to Mount Morris, N. Y., a 
distance of seventeen and seven-tenths miles, serving as a 
feeder, has been taken over under an amended lease of that 
property by the Company which provides for a rental upon 
the following basis: Two and a-half per cent upon the cap- 
ital stock for four years, three per cent for the fifth year, 
and three and a-half per cent thereafter, at which rates the 
Board hopes to operate the property without loss. 

SUBURBAN LINES. 

The Company’s suburban lines, running almost exclusively 
within the State of New Jersey, have enjoyed a steady 
growth and have at times severely taxed the facilities of the 
Company at the Jersey City terminal. the New York & 
Greenwood Lake and the New Jersey & New York roads 
using that terminal as tenants, and the Northern Railroad 
of New Jersey operated upon a percentage basis, had paid 
practically nothing for the valuable terminal facilities they 
enjoyed. Asa remedy for this unequal condition of affairs 
the Company elected not to assume the Northern Railroad 
of New lou contract and notified that ey oq and the 
New York & Greenwood Lake Railway and the New Jersey 
& New York railroad companies that they would be re- 
quired to bear their equitable proportion of the cost of op- 
erating the Jersey City terminal. 
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road Company of New Jersey under which your company 
is operating that road upon terms similar to those of the old 
contract and in addition a charge for the depot, etc., at 
Jersey City. In the case of the New Jersey & New York 
Railroad Company, after much negotiation, the Board 
deemed it wise to purchase the control of that company, 
which was effected upon reasonable terms. 

The New York & Greenwood Lake Railway Company, of 
whose securities this company already owned a large pro- 
portion, was leased of May 1, 1896, upon the basis of a 
rental 4 il to its fixed charges. Prior thereto the Green- 
wood Lake Company issued its Prior Lien Mortgage for 
$1,500,000, bearing five per cent interest per annum, making 
provision for retiring all of its funded debt and prov iding 
ample funds for placing the property in first-class physical 
condition It is intended at once to proceed with the work 
of double-tracking this road from its eastern terminus to 
Montclair He ights, a distance of 11!4 miles The consum- 
mation of these arrangements gives the company, with one 
exception, the control of all the foreign roads using its ter- 
minal at Jersey City, which, together with its own roads, 
form a suburban system of much promise. While the com- 
mutation rates are low and the service expensive, it is not 
unreasonable to expect the already large and steadily-in- 
creasing volume of the traftic will bring the company a fair 
return on its investment. These lines, with the exception 
of the Northern Railroad of New Jersey, are, in the opinion 
of the Board, fairly well protected against competition of 
trolley lines—in fact in many cases these electric surface 
roads will act as feeders to your steam lines. It may be 
deemed advisable later on to operate some of our suburban 
lines by electricity, and the Board is giving this question | t 
due consideration. 

CAPITAL STOCK AND FUNDED DEBT. 

Your Company was organized with a capital stock of 
$146,000,000, divided into the following classes, all fully 
paid and issued : 

Non-cumulative four per cent First Preferred... . 
Non-cumulative four per cent Second Preferred........... 16 000,000 
Common 100,000,000 

Pursuant to the plan of reorganization the Company 
created its First Consolidated Mortgage securing one-hun- 
dred-year gold bonds, limited in amount to $175,000,000, 
divided into two classes, viz.: 

$35,000,000 Prior Lien Bonds, of which $30,000,000 have 
been issued and $5,000,000 are reserved for New Construc- 
tion, etc. 

$140,000,000 General Lien Bonds, of which $31,032,000 
have been issued, $91,968,000 are reserved for existing liens 
on lines owned, leased or controlled, and $17,000,000 are re- 
served for New Construction. 

All these bonds bear interest at four per cent per annum, 
except the General Lien bonds, which bear three per cent 
for two years from July 1, 1896, and four per cent thereafter. 

MILEAGE, 
Owns or controls by ownership of entire stock....... 


as 


$30,000,000 


1,608°15 


Controls by ownership of over a majority of WS 630545 200°42 
Leases.......-. seesdéntiatediasteencisaenenseess. le 
Operates under “agreements... cianddebeceenitedineninania seven 66°05 
ERO GERGMAGS TERMED OVER. ... cccccccsccccccccccccccccecesccss coos, 5<-R6 

A total mileage operated of................... ee 


of which 639°68 miles, about thirty per cent, are doubly 
tracked. 

The only water-line operated by the company is the Union 
Steamboat Line, plying upon the Great Lakes. 

EARNINGS AND EXPENSES, 

The gross earnings, expenses and net earnings from oper- 
ations for the entire system, including all rail lines (but not 
including coal companies, for which see page 15 of pamphlet), 
for the seven months ending June 30, 1896, as compared 
with the earnings and expenses of the same mileage for 
the corresponding seven months of 1895, were as follows: 


Earnings. 
¢ 896 


1895. Ine. or Dee. 
$8,295,7:0 20 





$9,115,996 12 Inec.. $820,285 92 

3,548,127 35 3,571,560 92 Inc.. 23,433 57 

2,907,123 65 3,104,350450 Ine.. 19 ,226 85 

329,329 84 328,963 53 Dee.. 766 31 

214,219 61 212,58760 Ine.. 28,367 99 

‘ 159,118 42 118,978 23 Dee.. 40,14019 
Miscellaneous ..... 546,079 76 535,339 69 Dee.. 10,740 07 


Total earnings.$15,999,708 83 $17,017,376 59 Inc.$1,017 667 76 
Expenses. 
For— 1895. 
Maintenance of Way & 


1896. Ine. or Dee. 





Structures. ..... -. $1,632, 731 83 739,276 10 Ine.$106,544 27 
Maint. of equipment. 0, 26,343 ! 6 Inc, 266,981 12 
Conducti’g Transp’n. 996,314 2 Ine. 5 51 
General Expenses : : 327,428 10 Dec. 2641 
eR ae I rr ry OOL: : 388, ‘OBL 84 Dec.109,972 54 


..$12 (356.671 92 $12,877,42: 


‘ Ine. $520,751 95 
13,096 91 $1,139,952 


Ine.$196,915 81 





Total expenses. -. 


Net earns. from oper. 72 


$3 





Ratioof exp. to earns. 7723 pe 75°67 p. ¢. Dee... 1°56 p.¢. 

NoTe.—The above statement does not include the earnings and ex 
penses of the New Jersey & New York Railroad. The New York & 
Greenwood Lake Railway having been leased May 1, 1896, the earn 


ings and expenses of that property are included for the months of 
May and June only in each year. 

The summer and fall seasons are the best portion of the 
Company’s year—its Gross Earnings being much greater 
per month than during the winter and spring. This report, 
therefore, covers what may be termed the Company’s dull 
period for Earnings, while the Expenses do not decrease ; 











A te mporary contract was made with the Northern Rail- | proportionately, for the winter brings ice, snow and cold 


and the spring freshets to add to the cost of operating; 
hence the ratio of Earnings to the number of months is 
smaller and the ratio of Expenses to Earnings is greater 
than should be the case for the full year. 

As will be seen from the above statement. the Gross Earn- 
ings amounted to $17,017,376 59, an increase over the cor- 
responding seven months of the preceding year of $1,017,- 
667 76, or 6°36 per cent; the expenses were $12,877,423 87, an 
increase of $520,751 95, or 4°21 per cent, giving net earnings 
of $4,139,952 72, an increase of $496,915 81, or 13°64 per cent, 
The Expenses were 75°67 per cent of the Gross Earnings, 
being a decrease of 1°56 per cent, as compared with the 
previous year. 

COAL. 

The Company transported 5,329,349 tons of coal 699,686,095 
ton miles, which produced $3,571,560 92 revenue. As com- 
pared with last year, the volume of tonnage decreased 306,- 
971 tons, being 5°45 per cent, but the average haul increased 
from 122°8 miles to 131°289 miles, or 6°91 per cent, which gave 
an increased ton mileage of 7,545,324 miles, or 1°09 per cent, 
resulting in an inc reased revenue of $23,433 57, or 0°66 per 
cent. The average rate per ton per mile fell from 5°13 mills 
to 5°10 mills, a decrease of 0°03 mills, 0°58 per cent. 

Of the tonnage hauled 2,683,589 tons were anthracite coal, 
1,945,782 tons bituminous coal and 699,978 tons coke. An- 
thracite decreased 238,339 tons, 8°16 per cent ; bituminous 
coke increased 96,406 





ry 


decreased 165,038 tons, 7°82 per cent ; 
tons, 15°97 per cent. 
The falling off of tonnage as well as the reduction in the 


average rate are due entirely to the depressed condition of 
the coal trade. The average rate per ton mile on the coal 
raffic of the Erie Division has decreased during the past ten 
mins from 5°72 mills to 5°26 mills, or 0°46 mills. 
GENERAL FREIGHT TRAFFIC. 

The combined merchandise and coal traffic amounted to 
11,406,058 tons, an increase over last year of 3,328 tons. The 
tons carried one mile were 2,156,593,594, an increase of 
128,868,240, or 6°35 per cent. The earnings equaled $12,687,- 
557 04, increasing $843,719 49, or 7°12 per cent over 1895. The 
average rate per ton mile was 5°88 mills, an increase of 0°04 
mills, and the average haul increased 11°246 miles, or 6°32 
per cent, being 189°074 miles as against 177°828 miles for 
1895. The average train load was 225°10 tons, and the aver- 
age car load 12°88 tons, the former increasing 0°16 per cent 
and the latter 3°37 per cent. The general average freight 
rate on the Erie Division has decreased during the past ten 
years 0°73 mills. 

The entire excess in the volume of freight traffic is mer- 
chandise freight, coal freight having decreased. Both the 
through and local show satisfactory increases, consider- 
ing the conditions which have surrounded the transporta- 
tion business. The Company has b2en able to secure a fair 
share of through trattic, and its local business is steadily 
growing. The coal trade has been very sluggish for a long 
period, the effect of which is shown in the decreased ton- 
nage handled. The falling off is general, both through and 
local. 

PASSENGER TRAFFIC. 

The number of passengers transported over the Company’s 
lines during the seven months was 7 ,626,989, traveling 186,- 
070,922 miles, and producing $3,104,350 50 revenue. This 

yas an increase over the same months of 1895 of 170,965 
passengers, * 2°29 per cent ; 6,341,775 miles, 3°53 per cent, and 
$197,226 85 in earnings, 6°78 per cent. The average revenue 
per passenger per mile was 1°668 cents, and the average dis- 
tance traveled per passenger was 24°396 miles, the former 
increasing 0°050 cents, 3°09 per cent, and the latter 0°291 
miles, 1°21 per cent over last year. The average number of 
passengers in each train was 4 ‘04. Of the total passengers 

carried 7,309,706 were local and 317,288 were through. A 
for ge proportion of the local passengers were commuters, 
which explains the low average haul. Both the throughand 
local business have increased over last year. 

The Company’s passenger traffic shows a steady growth in 
volume, but with this additional business comes an tacrez used 
pressure for lower rates and more luxurious service, result- 
ing ina very slight margin of net revenue. During the past 
ten years the average earnings per passenger per mile 
traveled on the Erie Division, where the greater portion of 
the business is handled, have fallen from 1°939 cents to 1°565 
cents, 19°°8 per cent. Statistics for the other divisions for 
this period are not at hand, but.the tendency is in the same 
direction, though not in so marked a degree. he average 
rate for the seven months on the entire system is, as shown 
above, about one mili greater than the average for the Erie 
Division. Yet with this decrease in revenue per passenger 
the accommodations demanded are growing more costly. 

RENTS AND MISCELLANEOUS EARNINGS. 

The decrease shown in these two sources of 
due entirely to the change in the methods of 
accounts. 


revenue are 
handling the 


EXPENSES. 
MAINTENANCE WAY AND STRUCTURES, 

The expenses chi urged to this item amount to $1,739,276 10, 
an increase of $106,544 27, or 6°53 per cent as compared with 
1895. This increase is found entirely in the Ballast, Rail and 
Tie Accounts. 12,780 tons of eighty and ninety-pound steel 
rail have’ been put in the track. 70-4 miles of track have 
been re-ballasted to the standard, and a large proportion of 
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— 
all the ties required during the calendar year were put in 
and charged out prior to June 30, 1896. uring the seven 
months 40,977 feet, 7°76 miles, of Company’s side tracks and 
9,011 feet of private sidings have been put in. New stations 
have been erected at Hinsdale, Cuba, Cherry Creek and 
Glen Eyre, and new station buildings are in course of 
erection at Middletown, Rutherford, Callicoon and Alfred. 
MAINTENANCE OF EQUIPMENT. 

The Company expended §$2.426,343 56 in maintaining its 
equipment, being an increase of $266,981 12, or 12°36 per 
cent over last year. The increase is accounted for by more 
work having been done on engines and cars this year than 
last, made necessary by the condition of the equipment 
and by the expenditure of $135,542 00 for air brakes and au- 
tomatic couplers. 

10°67 per cent of the total Locomotive Equipment; 5°78 
per cent of the Passenger Equipment, and 5°26 per cent of 
the Freight Equipment is in shop for repairs. 

The wees =o has inherited from its predecessor compa- 
nies an unduly large proportion of very old and light cars, 
and the policy —- as these are destroyed or put out of 
service, is to replace them asa part of operating expenses 
with sufficient modern cars to represent an aggregate ton- 
nage equal to that of the old cars. Later on, when the ab- 
normal proportion of small cars is reduced, the policy will 
be to replace each old car when dismantled (regardless of 
its tonnage) with a new 30 or 35 ton car. 

CONDUCTING TRANSPORTATION, 

The expenses chargeable to Conducting Transportation 
amounted to $7,996,344 27, being an increase over the cor- 
responding months of the previous year of $322,525 51, or 
4°20 per cent. 

The charges under this head depend almost entirely upon 
the volume of traffic handled. While the total freight ton- 
nage shows but a slight increase, the tons hauled one mile 
show an increase of 6°35 per cent. The passenger miles in- 
creased 3°53 per cent. he average load per car shows an 
increase. 

The following items of new construction now complete or 
in progress will facilitate the work of the operating depart- 
ment, viz.: 

The Blake Coal Dock at Buffalo has been rebuilt, which ena- 
bles the Company to handle the tonnage of the Pennsylvania 
Coal Company and others in addition to its own. This plant 
has now a capacity of over a million tons per annum, which 
greatly increases the Company’s facilities for shipping coal 
via the lakes. In connection with this plant sntiable facili- 
ties for storing one hundred thousand tons of coal have been 
provided. This work cost $140,000, of which $50,000 was 
charged to operating expenses and the balance to construc- 

tion. The construction of the third and fourth main tracks 
between Secaucus and Bergen Junction, N. J., just west of 
Jersey City, is now in progress, and when completed will 
furnish much needed additional facilities for handling the 
Company’s suburban traffic. Extensive improvements have 
been commenced at Cleveland, Ohio, in connection with the 
Company's coal and ore traffic at that point. 

FLOATING EQUIPMENT. 

The Company’s floating equipment in the New York har- 
bor consists of: 
8 ferry boats, 
10 tugs, 

83 steam barges, 


29 covered barges, 
23 car floats. 


3 steam hoists, 
18 open barges, 


CONSTRUCTION. 

The net sum of $153,909 30 has been expended and charged 
to Capital Account for additions and betterments. Much of 
the work thus partially paid for is still under way and will 
be gradually completed. It consists chiefly as follows: En- 
larging coal docks at Buffalo and Cleveland; third and 
fourth tracks; revision of the Pine Valley curves; enlarging 
yards at terminals; and general terminal facilities. 

EQUIPMENT. 

During the seven months the following new equipment 
has been purchased and charged to the Capital Account: 

1,000 thirty-ton box cars. 

2,000 thirty-ton twin-hopper coal cars. 

325 thirty-ton drop-bottom gondolas. 

Contracts have been made for twenty 10-wheel locomotives 
and one hundred thirty-ton box cars. The cost of these lo- 
comotives, which are now being delivered, will be charged 
to Capital Account, being additional equipment. Seventeen 
of the box cars will be paid for by the Telance in the hands 
of the trustees of the N. Y. P. & O. Equipment Trust of 1890 
as hereinafter referred to, and eighty-three will be charged 
to Operating Expenses, making good shortages. 

UNION STEAM BOAT LINE AND UNION DRY DOCK. 

Your Company assumed the direct charge of the Union 
Steamboat Line and the Union Dry Dock on the first day of 
July, 1896. This report, therefore, does not include the 
operations of those properties. The Union Steamboat Line 

consists of a fleet of six vessels, of which four are 
steel and two wood, their carrying capacity ranging from 
2,000 to 2,650 tons. A fine steel steamer, the ‘‘Ramapo,” of 
8,500 tons carrying capacity, has just been placed on the 
line. This vessel was built at the Union Dry Dock at a cost 
of $180,000, and is especially adapted to handle lake tonnage 
with economy and despatch. ‘This line gives the Company 


The Union Dry Dock, situate at Buffalo, controls valuable 
property well located for its business. All the repair and 
construction work of the steamboat line, as well as quite a 
volume of outside work, is handled at this dock. 

COAL PROPERTIES. 

The operations of the Coal Companies have been success- 
ful and show a profit for the period covered by this report, 
but as the accounts have not as yet been closed the final re- 
sults are not included in the statements presented. 

INCOME ACCOUNT. 

As will be seen from the detailed statement herewith the 
Company’s income account for the seven months shows as 
follows: 

Gross revenue from oparation...............-. amauniinn - $17,017,376 59 
Operating expenses and taxes.....................22-. 12,877,423 87 
$4,139,952 72 

55,546 26 


I INL, 5.0. chi bandeeammdewewheddeieacs aed eeeien $4,195,498 98 
Tmtorect amd remeale MOI ........cccccccccscccccccscccese 4,043,789 55 


__ $151,709 43 











Net income from operation... ... 
Income from securities owned.. 


Balance—Credit to profit and loss......... 


The Company has therefore earned its fixed charges and 
has a surplus of the above amount. 
EQUIPMENT TRUSTS. 
Your Company assumed the following equipment trusts: 
From the New York Lake Erie & Western 








Rs $3,871,274 40 
Upon which payments have been made to 
| Re Ser 888,096 16 
Leaving a balance as of that date of..................-. _.. $2,983,178 24 
From the New York Pennsylvania & Ohio 
ee ee OE Ne $1,844,026 74 
Upon which payments have been made to 
Sane Wh BU Mliicnnds ccaddgendsccinetonne 54,521 23 
Leaving a balance as of that date of...................... 1,789,505 51 
A grand total Of............--se.cce-esesenseceeceeesens $4,772,683 75 


These Trusts cover 152 locomotives, 50 passenger and 
17,336 freight cars. 

And under the practice heretofore in vogue between it 
and two of its largest coal shippers it has created the fol- 
lowing trusts : 

Pennsylvania Coal Co. Exclusives, 1,000 twin hopper bot- 


QOU COGN CBDR K-56 ccccinssscccsccasesscssassssssecccsstesesss GORGES 
Delaware & Hudson Exclusive Car Trust of 1896, 1,000 

twin hopper bottom coal Cara... ........c0c- 00. cceccecsccese 630,000 

I in iiss cn decdtedcccsete+cdsisstmnsnbinadcominbbndiincead $1,260,000 


In the New York Pennsylvania & Ohio Equipment Trust 
of 1890, one of the Trusts assumed as above, there was an 
unexpended balance in the hands of the Trustees, which 
your Company has used in the purchase of 325 coal cars and 
17 boxcars. This balance is included in the above figures. 
These trusts are being paid off as they mature. 
FINANCIAL, 
The Company’s financial condition at the end of the first 
seven months of its existence is shown by the general bal- 
ance sheet herewith. 
In accordance with the plan of reorganization the $2,500,- 
000 six per cent Gold Bonds, known as the Reorganization 
First Lien Bonds, and the Collateral Trust Bonds, amount- 
ing to $3,344,000, have been discharged. The total issue of 
bonds under the mortgage of the Buffalo Bradford & Pitts- 
burg Railroad Company, $580,000, has been taken up by the 
Reorganization Committee, and will be retired with the 
Company’s General Lien Bonds. 
The Company has no floating debt. 
In addition to $5,000,000 Prior Lien Bonds and $17,000,000 
General Lien Bonds reserved for construction requirements, 
the latter fund to be expended at a rate not to exceed 
$1,000,000 per annum, and under carefully guarded restric- 
tions, the reorganization plan has resulted in providing a 
fund for early construction requirements and improvements 
of about $5,000,000. Of this fund the company has expended 
$153,909 30 for construction, $686,500 for 1,000 box cars, 
$396,726 for stock of the New Jersey & New York Railroad 
Company, holds in cash $1,823,129 34, and the Reorganiza- 
tion Committee holds about $2,000,000 in assets (including 
the entire issue of D. & H. Car Trust of 1896 Certificates) 
available for the purposes of the fund when and as needed. 
The Reserve Funds shown in the balance sheet represent 
amounts that have been included in operating expenses for 
renewals properly chargeable tothe cost of operation for the 
seven months, but not yet actually expended. 
Additions, as heretofore stated, have been made to the 
property, costing $153,909 30. 
The following new equipment represents the charge of 
$1,954,760 25. 


1,000 box cars, 60,000 pounds capacity.........--- casas $686,500 00 
2,000 twin-hopper coal cars, 60,000 pounds capacity..... 1,260,162 25 
Payments on account of new tug-boat “ Marion”’,....... 8,098 00 

$1,954,760 25 


The $209,010 62 advanced to the Union Steamboat Com- 

ny has since been repaid from the cash assets received 
en that company upon its merger with the Erie Company. 
One-twelfth of the taxes, rentals and other regular annual 
charges is included in each month’s accounts, whether 





excellent a facilities on the Great Lakes and 
forms a valuable adjunct to the rail lines. 








actually paid or not at that time. ‘ 
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The net result of the Company’s operations for the seven | 
months is a credit to its Protit and Loss Account of $151,- 
709 43, as shown by the Income Account. 

Beginning with July 1, 1896, the Company’s fixed charges 
will be increased by the interest on its General Lien Bonds, | 
of which $31,032,000 have been so far issued. 

On January 1, 1896, this Company, together with the 
other principal lines handling East and West-bound through 
traffic, became a member of what is generally known as the 
‘* Joint Traffic Association.” While the workings of this | 
Association have not as yet passed the experimental stage, | 
the results so far obtained justify the expectation that it 
will be the means of effecting a better maintenance of rates | 
on through traffic than has been possible in the past. | 

An agreement bas been executed providing for the re- 
moval of the grade crossings in Buffalo, the City and your 
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Company sharing the expense upon an equitable basis. Ne- 
gotiations are under way between the officials of Jersey 
City and the Company for the removal of the grade cross- 
ings in Jersey City by elevating its tracks, and closing some 
and depressing other streets. While these negotiations 
have not as yet been finally concluded, it is believed that 
an agreement on terms fair to both interests will be speedily 
arranged. 

In view of the general business conditions which have pre- 
vailed throughout the country the Board feels that you have 
cause to congratulate yourselves upon the results of the 
operation of the Company for its first seven months. 

Respectfully submitted, 
E. B. THOMAS, 
President, 











Oost of Road and Equipment as Re- 
organized— 
Erie Railroad Properties (including 
pr $218,301,496 02 
Securities se under 1st Con- 
solidated Mortgage Deed.......... 64,705,000 00 
Securities pledged under Chicago & 
Erie First Mortgage Deed........- 1,240,000 00 
— $284,246,496 02 





Additions During the Seven Months— 


CaometractiaR.. ......0c.ccc cccccccccces 
New Equipment.............-2.---+.- 


Total Oost of Roadand Equipment. 
Miscellaneous Securities in Treasury. 
Materials and Supplies on Hand..... 
Chicago & Weslern Indiana Railroad 
Sinking Fund............-----2- coeee 
Union Steamboat Company, for Liqui- 
dation of Its Affairs and Consiruc- 
tion of New Steamboat...... Jooenseces 
On Deposit with Traffic Associations. . 
On Deposit with Financial Agents for 

Purposes of— 

COMstTUCIOR.. 2.2206. 6.c060 cecs-+---- 
Car Trust Requirements.........---. 


$153,909 30 
1,954,760 25 2,103,669 55 
$286,355,165 57 

3,126 83 
1,021,460 72 


382,898 75 


209,010 62 
11,509 86 





$1,823,129 34 

690,065 26 
— 2,513,194 60 
Ourrent Assets— 
Cash in hands of Treasurer......... $2,178,085 91 

Cash in hands of Financial Agents 
for Payment of Interest on Bonds. 2,856 61 
Cash in transit from Agents and 
EEE A OTE T 
Due from Agents and Conductors. . 
Due from United States Govern- 
Pee IEEE ES Or 
Due from Western Union Telegraph 





1,092,271 58 
397,973 32 


103,655 13 


I sc cinacdiacnccncusconencee i. 11,478 37 
Due from Companies and _ Indi- , 
DR nics Seana sets tbc esacatne 615,264 57 
Reorganization Committee (Current ae 
RE a cn ws atgiain 4 xin Aap gs oo 572,367 08 
—- — 4,973,952 57 | 





$295,470,319 52 | 


Capital Stock— 
First Preferred Non-Cumulative.... $30,000,000 00 
Second Preferred Non-Cumulative. 16,000,000 00 
MN Seearcctcnnnsaascautsneaveces 100,000,000 00 
——— ——. $146, 000,000 00 


Bondea Debt— 
Erie RR. Co. (See Table in pamphlet) $100,923,600 00 
Leased Lines (See Table ¢ ) 24,480,500 00 
Ch. & E. RR. Co. (SeeTable “ ) 12,300,000 00 


i ———~——-_ 137,704,100 00 
Oonstruction Notes—Outstand’g notes 
of N.Y.L.E.& W.RR.Co.to Buff. Roch. 
«& Pitts. RR. Co. on acct. of construc - 





tion on N.Y. L. E. & West. Coal & RR. 120,000 00 
Mortgages on Real Estate.............. 264,000 00 
Equipment Trusts Outstanding— 

ew Erie Railroad Trusts........... $1,260,000 00 
N. Y. L. E. & West. RR. Trusts ‘ 2,983,178 24 
N. Y. Penn. & Ohio RR. Trusts. . 1,789,505 51 6,032,683 75- 


Interest and Rentals Accrued, Not Due. 





Interest on Bonded Debt $949,638 31 
Interest on Mortgages........ 3,737 92 
Interest on Equipment. .............. 33,249 28 
Rentals of Buildings and Piers...... 19,240 00 
Rentals of Leased Lines............. 11,344 41 


— 1,017,209 92 
313,594 50 
26,523 43 





Taxes Accrued, Not Due.......-...+---- 
Amo'nts Advanced by Subsidiary Oo.’s 


| Ourrent Liabilities— 


Int. on Bonds Due and Unpaid 
(including amount due July 1).... 
Int. on Equip. Due and Unpaic 
(including amount due July 1)-.... 
Rentals of Leased Lines, Due and 
Unpaid (inel. amount due July 1). 
RIN TOE co kkk cicésiccesssasane 
oe Ye aaa 


$904,757 28 
34,537 82 
89,539 60 

5,3 87 

1,160,624 50 


Audited Vouchers.................... 1,166,266 48 
Due Connecting Lines............... 403,963 13 
Reserve Funds— 
Renewals of Buildings............. 19,200 00 
Maintenance of Way.......-....... 3,492 62 
Maintenance of Equipment....... 48,479 44 


4,242 75 
-—— 3,840,498 49 
151,709 43 


$295,470,319 52 


Special Reserve Funds... .. as edn 
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CERTIFICATE OF EXPERT ACCOUNTANTS. 
“== Patterson & Corwin, Expert Accountants, append a statement certifying that the Consolidated Condensed Balance 
Sheet correctly states the resources and liabilities of the Companies as of June 30, 1896, and that they are satisfied that no 
charges have been made to construction accounts which should have been charged to Operating Expenses. 














New York New Haven & Hartford RR.—Quarterly.— 
Earnings for the quarter ending June 30 have been reported 
as follows. Results for the fiscal year are given on a preced- 
ing page. 
3 mos. end. Gross Nel Other Interest, Balance 

June 30— earnings. earnings. income, taxes, elc. Sor divs. 
9 ‘ 1,499,777 $1,001,461 
MMB sccccces #re3 223 oo 078,297 BAe gi328 #1391198 ’ "718,462 


—V. 63, p. 459. 


Northern Pacific Ry.—Old Contracts not Assumed.—The 
new company, exercising the right conferred by foreclosure 
sale, has notified a large number of corporations that it will 
not assume the contracts existing between them and the old 
Northern Pacific. Among such leases and contracts are the 
following: Montana Improvement Co., Limited, July 2, 1883; 
German-American Trust, Aug. 27, 1891, Aug. 28, 1891; Amer- 
ican Surety Co., Dec. 9, 1891; Eastern Ry. of Minnesota, May 
15, 1889; Milwaukee Lake Shore & Western Ry., and Wiscon- 
sin Central Co., June 28, 1891; Chicago Milwaukee & St. 
Paul Ry., Feb. 21, 1891; alsoSt. Paul & Wisconsin Central, Feb. 
21, 1891; St. Paul & Duluth RR., April 14, 1886 and April 15, 
1886; Tacoma Coal Co., Aug. 1, 1886; Rocky Fork & Cooke 
City Ry., Aug. 16, 1887; W. G. Peck and D. E. Little, Aug. 31, 
1882. “A similar notice has been issued to the Yellowstone 
Park Co., the Yellowstone Park Transportation Co, and the 
Park Association. Notice has been served the Great Northern, 
the tracks of which road to Minneapolis have already been 
given up by the Northern Pacific.—V. 63, p. 358. 


Ohio Southern RR.—Foreclosure Decree.—In the Allen 
County Ohio Court the sale of the Ohio Southern under fore- | 
closure of the second mortgage has been ordered. The sale is | 
expected to occur during the fall, su'ject to the first mort- 
gage and agreeably with the reorganization plan, which is 


about ready to be made public. The plan, it is stated, will re- | 


| 








duce the charges, including car trust payments, from $2,780 
per mile to $750 per mile.—V. 63, p. 459, 

Oregon Short Line & Utah Northern Ry.—Coupon Pay- 
ments.—Coupons due Feb, 1, 1896, together with interest 
thereon (in all $31 12), were paid Sept. 15, 1896, at the office 
of the Union Trust Co., New York City, or at No. 92 Ames 
Building, Boston. Holders of certificates of deposit for these 
bonds received this interest at the Central Trust Co., New 
York, or the Old Colony Trust Co., Boston. Orders are ex- 

cted shortly for the payment of the July interest on the 

tah Northern firsts and consols,—V. 63, p. 358, 


Pennsylvania Heat, Light}& Power.—First Dividend on 
Preferred.—The directors this week adopted a resolution de- 
claring the payment of 6 per cent interest on the amount of 
money paid in on the preferred stock, computed from the 
date of payment to October 1. With the instalment paid a 
week ago the amount now paid in is $25. The dividend, it ig 
said, will bs about 85 cents a share and will call for the dis- 
tribution of about $85,000.—V. 62, p. 1041. 


Postal Telegraph Cable.—Extension of System.—The com- 
pany this week took control of the telegraph lines on the 
Chesapeake Ohio & Southwestera system, of which the con- 
tract with the Western Union Telegraph Company expired 
September 6. This gives the Postal Company a through route 
via Louisville to Memphis.—V. 62, p. 591. 

Scranton & Pittston Trection.—Zarnings.—Below are the 
esrnings for July and August. In our August STREET RAIL- 
way SUPPLEMENT the net for July was, through inadvertence, 
reported at $1,482. It will be observed that the amount® 
should nave been $3,317. 


1896. Gross. Net. Interest. Bal., sur. 
REA ,eees $6,730 $3,317 #1,482 $1,835 
Ce Orr ewes «=: 6 5 4 3,208 1,482 1,726 
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Seaboard & Roanoke RR.—Soatheorn Ry.—Rates Re 
stored.—Following the example of the other Southern road 
the Seaboard Air Line yesterday filed with the Inter-Stat 
Commerce Commission a notice as follows: ‘‘By order o 
United S:ates District Judge Sp2er, tariffs will be withdrawn 
at 12:01 o’clock a. M. Monday, Sept. 28, next, whea the rates 
in force prior to Sept. 5 will be restored.” —V. 63, p. 459. 


Stillwater Street Ry. (Stillwater, Mian )—Foreclosure 
le.—This property is advertised to be soli ia foreclosure 
Oct. 26 at Stillwater. 


Sunbary & Lewistown RR.—Pennsylvania RR.—New 
Stock, etc.—A special meeting of the stockholders of the Sua- 
bury & Lewistown RR. has been called for Tuesday next, to 
adopt the merger of their road with the Mifflin & Center 
County RR. The plan is to cancel the present capital stock of 
the Sunbury & Lewistown RR., which amounts to £600,000, 
and to issue $1,200,000 of new capital stock, $800,000 of which 
is to be given pro rata to the present stockholders of the Su .- 
bury & Lewistown RR. Co, and tha remaining $490,000 is to 
be paid to the Pennsylvania RR in exchange for the total 
bonds ($200,000) and the total stock ($200,000) of the Mifflin & 
Center County RR. Co. The Pennsylvania RR. will thus acquire 
one-third of the capital stock of the Sunbury & L>2wistown 
road, a fact which should bear strongly on the future of the 
S. &L. RR. The Mifflin & Center County road, it is said, 
earns 6 percent on its stock and bonds and gives the Sun- 
bury & Lewistown good terminals, of which it is much in 
need.— V, 62, p. 117%; V. 63, p. 153. 

Terre Haute & Peoria RR.—Bondholders’ Committee.— 
Deposits Called for.—In view of the default annouaced last 
week, a committee, consisting of Mark T. Cox, Chairman, of 
Robert Winthrop & Co.; James A, Blair, of Blair & Co., and 
James W. Paul, Jr., of Drexel & Co., Philadsiphia. req ests 
the bondholders to deposit their bonds with the New York 
Security & Trust Company, No, 44 Wall Screet, New York 
City, or with Messrs. Drexel & Co., Drexel Building, Paila- 
delphia. See notice inanother column,—V, 63, p. 47. 


Union Pacific RR.—Coupon Payments.—The receivers are 
expecting to disburse about $1,800,000 oa account of coupoas 
within the next thirty days. The interest due Feb. 1, 1896. 
on Oregon Short Line 6s, calling for $447,930, is already ad- 
vertised for payment, as stated above, uader the title Oregoa 
Short Line & Utah Northern. ‘ , 

The receivers have also been authorized to pay $250,000 for 
interest due Nov. 1, 1895, and May 1, 1896. on $5,000,000 of 
Union Pacific Coal Company 1st mortgage 5 per cent bonds. 
These bonds, with the exception of about $5),000, are held as 
part security for the collateral trust gold note 6s of 1891. 
Cons equently $247,500 of this $250,000 will go to the trustees 
of the gold note 6s and by them beapplied on acc punt of these 
securities for interest or other necessary payments. _ 

The interest due Jan. 1, 1896, on the Union Pacific Rail 
road first mortgage 6s, it is expected, will be authorized 
within two or three weeks, enabling the disbursement of 
$816,740. The delay in the payment has been due partly to 
the expenditure, pursuant to the orders of the court, of about 
$250,000 for new steel rails laid o2 the Unioa division during 
the summer. 

Orders are also expected shortly for the payment of $220,550 
for July interest on Ucah Northern firsts and consols. 

Report of Government Directors.—Reorganization.—The 
Government directors in their annual report say in part: 

“The physical condition of the property is excellent in every respect. 
Judicious and liberal expenditures on the roadbed for bailasting. ties 
and new rails have been and are being made, and the rolling stock ap- 
pertaiping to the property has been kept io excelleat condition. * * 

In general terms we desire to repeat the sugg stions contained in 
our last report. with the additional suggestion th +t, if it be fouud im- 
practicable to combine the foreclosures of the Union and Sentral P.- 
cioe, in contemporaneous proceedings, which would ronder possible 
their purchase by a single interest, the separate lien of ths United 
States upon the Union Pacific Railway property should be foreclosed 
end that property sold. In relation to this su: ject, the large ioterests 
which are represented in the committees charged with the reorganiz .- 
tion of the property may, somewhat later in the year, define mo e 
clearly the part which they may be willing to take i: reaching a sat- 
isfactory adjustment of the Governmentclaim. It may. in that eve it 
be necessary for the protection of the Government that prompt action 
be taken, in which case we shall file a supplementary report with 
our recommendations.” 

According to a Washington press dispatch the Government 
directors have under consideration a proposition, said to have 
been made by a syndicate, to purchas > the road at foreclosure 
sale and to discharge the Government’s claim of $67,000,000, 
paying therefore an amount said to be about $50,000,000 iu 
cash... The consent of Congress must, of course, be first ob- 
tained.—V. 63, p. 407. 


Union Traction (New Jersey).—Construction in Prog- 
ress,—No Receivership.—Regardiag the statemeat thas this 
company, which is building a trolley line from N»wark to 
Hackensack, was placed in receiver’s hands in D-cem er, 
1895, we have received the following: ‘‘ Th» stateme.i: is ab- 
solutely uotrue, An application for a receiver was made and 
allowed by oversight of counsel, upoa a claim, not agaios 
the company, but against one of its contractors. This mat- 
ter was adjusted, the application dismissed,a1d the road is 
now under construction. Mr. H.C. Adams. 115 Broadway, 
New York, is now president of the company. —V. 59, p. 1059. 


West Roxbury & Roselindale Street Ry.—New Mort- 
gage.—This Massachusetts company has made a morgage to 


The Commercial Times. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, Sept. 18, 1895, 

The general business situation has continued to stea lily im- 
prove. While a victory for the sound money cause was antic- 
ipated ia th» Maiae Scate eleccion the result was beyond the 
anticipations of the most sanguine and it naturally has hada 
favorable influence in business circles, There have been fur- 
ther engagements of gold in Europe for export to New York, 
and this, together with the fact that the Bank of Eagland 
did not further advance its miaimum rate of discouat a3 had 
been expected, has affecte i fiaancial circles favoravly. Some 
apprehension has been expressed over the outcome? of the 
situation in Tuckey. Th're have been large purchases of 
wheat for export, and sone revival of speculative activity in 
contracts has resulted, pricas tending upward. 

Only a very limited amount of business has b2en transacted 


in the mirket for lard on the spot, but pric2s have advanced 
in sympathy with an improvement ia futures. Tae clos3 
was steady at 3°67!¢@3'70c. for prime Western, 3°45@3 5c, 
for prime City and 4°10c, for refined for the Coatinent. There 
has been no trading in the local market for lard futures, but 
at the West on manipulation by the principal operators prices 
have advanced and the close was steady. 
OAILY CLOSING PRIC#S OF LARD FUTURES 
Sat. Mon. Tues Wed. Thur. Fri. 

Peptember...........-..c. 355 360 365 365 370 375 

A limited amouat of business has been traasicted ia the 
market for pork and pricas have been uichaig3d aad s:ealy, 
closing at $7 5)@8 25 for mess, $)@.0 5) for fa nily ani $7 5) 
@8 5) for shore clear. Oaly «a j>9.bing business has b3en 
transacted in cut meats, bu; prices have hald steady, closiag 
at 5@6c. for picklei bellies 12@10 Loa, average, 35g @t3. for 
pickled shou'ders and 914@9%c for pickled hams; Baef has 
been quiet but steady, cloung at $5 5)@3 forexira mss, $47 
for pacset, $7@3 for family and $91) for extra Lidia mas3, 
Beef hams have beso qiiet and uachaoged at $15 5I@16, 

Tall >w has baen ia moderately active demand and prices 
have ad vanced slightly, closing steady at 3'¢:>. Oleo steariae 
has been io increased d+mind and fi-m-r, closing at 4%{c, 
Lard stearine has b3en quiet and uachaaged at 4@1'4;. Cot- 
toa s3ed oil has been fairly active, but the closs was quiet, a 
shippers were unable to ob:aia freight room. Prims; crude 
was at 2114@22c. and prime vellow at 24>. Butter nas been 
quiet and the close was lower at 11@1514>. fur creamery. 
Cneese has been in fair demand ani hizher, closiag steady at 
7@91{c. for State factory full cream. Fresh eggs nave been 
in fair demand and steady at 1514 @16c. for choice Western, 

The demand for the Brazil growths of coff3e has been more 
active, and as advices from primal points have been steadier, 
prices have advanced slightly, closing at 1014c. for Rio No. 7, 
The supply of the desirable grades of mui i coff-e has been 
limited, and as demand has been fair, prices have advanced, 
closing at 151g. for good Cucata and 22c, for standard Java, 
There has been little activity to the speculative dealings in 
the market for contracts, but early in the week there was an 
advance on som; buying by ‘* shorts” to cover contracts, 
stimulated by reports of crop damage. Subs queatly, how- 
ever, part of th3 improvemaeat was lost. The ci»32 was quiet 
but steady. The following were final asking prices. 





ee - 9 450. | Dec... ...cce .. 8°708. | March.......... 8°700. 
GUE. ceases canes WRG 1 Gls cansece cos, TUG. | BO, .ccc.ceaee SO 
Mianns senesen 8°300. | Feb..... ...ccce 8°70. | May..... acoscce C708. 


Raw sugars havo contiaued to mest withaslow trada and 
prices have declined, bat ths clos? was steady at 3@3 1 16c. 
for centrifuzals 96-deg. test and 2%{c for muscovado 8)-deg. 
test R>fiaed sugars have had a limicsed call a: stea ty prices ; 
.ranulated quoted at 43¢c. Teas ani other siaple groceries 
have coatiaued in moderate req 1est and ste idy. 

Kentucky tobacco has been in increas-d export damand 
and firm, Sales 275 hhds. Sed leaf tobacco has sold slowly, 
but prices have been uachanged ail steady. Sules for the 
week were 1,000 cases, as foliows: 45) cis+3 1395 crop, New 
Englani Havana, 6@22c.; 20U cases 1895 crop, Siate Havana, 
10@14c.; 100 cases 1893 crop, Pennsylvania sa2d leaf, 19@ 
1014c.; 100 cases 1893 crop, Wiscoasia Hivias, LY @lic., aad 
150 cases sundries, 5@162.; also 4)0 bales Havana, 8Js.@$1 10, 
and 125 bales Sumatra, 6 )c.@$2, in bond. 

Tnere has been a limited anouat of business trarsacied in 
S:raits tin, but at lower prices. The close was s eady at 132.@ 
13°10c. Lagot copper ha3 neeaia increased export d+mand and 
firmer, closiag steady at 10°75c.@ ile. for Lak>. L3ad has been 
in demand, but at thaclose was less activ: and easy a: 2 Tic. 
@2'80c. for domestic. Spelcer has had only a limited call, but 
prices have been u ichanged and stea ly, ciosiag at 3°50@3 6c. 

fordonestic. Pig iron has been quizt but steady, clusing at 
$10 235 @$12 50 for domestic. 

Refined pe:roleu n has ben uachangzed, closinz at 6 853. ia 

bbls., 4°35c. in bulk and 7‘75c. in cases; crude in bols, has been 
nominal; naphtha dull at 714. Crude certificates have been 
neglected, end no importan: change ha3 bea mad3 ia nomi- 

nal qu dtations, closing at $1 124g bid. Spirit turpentine has 
advanced, owing to scarcity, closing firm at 25@254gc. Rosias 
have been firmer, closing at $165 Wool has been tn limited 





the Internationa! Trust Co,, as trustee, for $150,000. 


demand and steady. Hops have been dull bu: steady. 
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COTTON. 

Fripay NIGHT, September 18, 1896, 
CHE MOUVEMENT OF THE CROP, as indicated oy our telegrams 
trom the South to-night, is given below, For the week endin g 
this evening the total receipts have reached 245,183 bales, 
against 154,783 bales last week and 116,830 bales the previous 
week, making the total] receipts since the Ist of Sept., 1896, 
4§2,175 bales, against 152,421 bales for the same period of 

1395, showing an increase since Sept. 1, 1396, of 309,754 bales. 
































Receipts at— | Sat, | Mon. | Tues. | Wed. Thurs.| Fri. | Total. 
Galveston ...... | 8,586| 22,329) 10,330) 11,467| 12,548, 5,249] 70,509 
Tex. City, &c.) ..... te <a | cascen| «sccce| 6586; 6,893 
New Orleans 6,492} 8,768) 15,855! 8,038) 9,517) 10,944| 59,614 
Mobile .... ..... | 2,765] 2,741 137| 1,283| 444) 1,731] 9,101 
wai’: + ... -.-—ae inte vieiaiel, Ameen | agunis 
Savannah ...... | 5,554! 5,814!) 11,062) 4,304) 6,477) 4,928) 38,139 
GOONER, BG) ccsees| cacsss| <<-s:| cummsel ccsons| 908) 25200 
Charleston ..... | 4,048] 6,957) 3,074! 4,031| 2,350) 2,834 23,294 
Pt. Royal, &e.|  ...... ~ - oh caaiel  acteisiainl 2: 20 
wilmington ....| 1,939) 2,496 1,562 1,816) 1,701) 2,149) 11,663 
Wash’ton, &.) ...... | sates E encese 35) 35 
Sorfolk........ | 1,248} 5,642) 3,475] 3,543) 2,272) 4,958) 21,138 
West Point..... | sesnes RSS news } aneree aatinl. ae Ban 
N’port N., &C.| seeeee| seseee| seeees| cnene | 346, 346 
New York...... sesees] 225) sevens) eevee) -| 225 
Boston ......... | 145) 15 90 “286 141, 1,060 
i cackncl “esnddnl Ansaceh “aasieal sasann 41) 4l 
Philadelph’a,&c) 52 Yea 228] ...... 2 | 478 








lot’ls this week! “BO, 829) 55, "55,1791 45, 813} 34,768) 35,694) 42,900) 245,183 


The foll »wing shows the week's total receipts, ths total since 
“ust yeu, 





























Sapt. 1, 1X94. and the stock to-night. conmnared with 

Receiprn to |—_#6.__|_\niv_| _Miowt 

Sept. 18. This |SinceSep.| This |Since Sep. 

mene | Week. | 1, 1896. | Week. | 1, 1895, | 1996: sons. 
Galveston...) 70,509) 127,988, 23,150, 47, 777, 120,555) 36,100 

Tex.C..d.) 6,323) 7,745, 436 a | 
New Orleans! 59,614, 109,154) 19,080) 38, 093) 111.859| 77,290 
Mobile ......| 9,101! 15,063) 3,468, 5,311/ 16,100} 8,747 
PR ccsss] <-2-< | sees Po sone wie’ | 
Savannah ...| 33,139) 80,388) 25,415) 41,660) 62,477) 28,429 

Brwick,&c| 3,192) 4,270) 827 970| 2,389 554 
Charleston ..| or 47,822) 9,371) 14 960) 46,976, 25,983 

P.Royal,&e 20} cnccce| 66) } 
Wilmington.) 11 3| 25,982) 4,423 5,157! 21,868) 4,831 

Wash’n,«c.| 35) 35) 13| 28, 
Norfolk ....| 21,138) 38,616, 3,137 3,761, 19,121) 6,541 
West Point..|  ...... | seeeee| 361 411| 

N’p’tN.,&c| 346 747; = 142! 336 pee sane 
New York...| 225) | one , eae | 72,256) 162,070 
Boston....... | 1,06 3,080) 12| 401; 2,900) 2,700 
Baltimore ...| 41 96) 132! 218] 2,893) 4,927 
Philadel., &. = 944 1,113) 2,557) 5,478) 4,214 








Totals ...../215,183| 462, i751 91,080, 152,421! 437,303! 362,386 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Reeeipts at—| 1896. | 1895 |_18: 1894. | 1893. | 1892. | 1891. 

Galves’n &o,| 76,837) 23,586 36, 1732 28,502, 45,359| 51,931 
NewOrleans| 59.614, 19,030) 34,977/ 16.756) 10,994) 59,451 
Mobile ......| 9.101] 3,468) 8,325) 7,177, 5,438) 11,692 
Savannah.../ 33,139, 25,415) 35,882) 28,723) 32,307/ 50,580 
Chas’ton, &c| 23,314 9,371 15,459, 6,182) 9,757) 19,591 
Wilm’ton,&c| 11.698| 4,436 9,123) 4,041) 4,939) 6,262 
Norfolk ..... 21,138} 3,137; 3,273) 4, 040) 4,913) 8,160 
W. Point, &o. 345 503, 1,566! 516) 3,319| 4,558 
Allothers...| 4,996 2,034) 3, '205| 1,912) 3,302) 4,152 
Tot. this wk. 245,183] 91,080 143,547, 95,849) 120,323) 216,386 
Since Sept.1! 462.175) 152,421 275.227 180,720) 264,362| 506,622 








The exports for the week ending this evening reach a total 
of 37,691 bales, of which 51,6411 were to Great Britain, 239 
to France and 35,811 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 


In alilition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 








ON SHIP BOARD, NOT CLEARED FoR— 





























—-—-- — ——j| Leavi 
Sept. 18 at— Great Other | Coast- | stock.” 
Britain. | France Foreign| wise. Total. 

New Orleans... 8,302/11,999| 4,991) 2,617, 27,909 83,950 
Galveston...... 22,597 | 7,989 2| 3,190 46,018 »53' 
Savannah..... -| None.| None.| 10,000; None.| 10,000! 52,477 
Charleston .....  None.| None.| 8,900 1,500) 10,400) 36,576 
Mobile ......... 8,000} None.| None.; None. 8,000 | 8,100 
Norfolk ........ 8. 000 | None.| 2,000; 4,500; 12,500 6,621 
New York...... 2,550, None. | 3,500) None. 6,050 | 66,206 
Other ports.... 9,000 None.| 6,000; None.| 15,000 | 22,959 

Total 1896..., 56,449 | 19,988 | 47,633 | 11 807 | 135,877 | 351,426 

Total 1895... 14,836| 2,235| 7,410! 8,285, 32,766! 329,620 
‘Total 1894.-.| 26,322 | 16,774 | 48.406 | 6.635 98,137| 218,752 


Speculation in cotton for future delivery has been only 
fairly active, and as there has been considerable selling to 
realize profits, prices have weakened slightly. Tuesday, how- 
ever, there was a fairly sharp advance of from 15 to 20 points, 
principally on a demand from ‘‘shorts” to cover contracts, 
stimulated by the unfavorable weekly report of the Gov- 
ernment’s Weather Bureau. Wednesday, however, nearly 
all of this improvement was lost, as prices declined 13 to 16 
points under general selling, prompted by the free move- 
ment of the crop and weaker foreign markets, due in part 
to an increased crop estimate. Thursday there was a 
stronger market during early ‘Change, in response to 
foreign advices. Subsequently, however, there were fairly 


free offerings, prompted by the heavy crop movement 
and price: weakened, closing at a net decline for the 
day of 4 to 8 points. To-day the market opened 


at a decline of 3 to 10 points and then further weak- 
ened 4 to7 points in response to weaker foreign advices, 
and a report via New Orleans that Manchester spinners an- 
ticipated working on short time. Subsequently, however, 
this report was denied positively and the market rallied, 
nearly all of the loss being recovered. The clos- was steady 
at a decline of 1 to 3 points for the day. Cotton on the spot 
has been quiet and Saturday prices declined !;c; Tuesday 
they advanced yc. but Thureday again weakened lc. To- 
day the market was quiet and !4c. lower; middling uplands 
closed at 814c, 

The total sales for forward delivery for the week are 
1,045,.00 bales. For immediate delivery the total sales foot 
up this week 3,924 bales, including 2,079 for export, 1,345 
for consumption, —— for speculation and 500 on contract. 
The following are the o‘ficial quotations for each day of the 
past week—September 12 to September 18, 

tates on and otf middling, as established Nov. 22, 1898, 
and revised Dec. LL, 1395, vy the Ravision Committee at which 
geades other than middling may be delivered on — 
Good Ordinary. ... » & oft® 


Pall coun ceo <coee coe OC. 1% OC 
Aiddiing Mair. .. ... .. % On | Good Middling Tinged.- -- _ Even. 
Striot Gori € tiling. ... 4 on | Strict Middling Stained... 739 off: 


dood Mitiline -- -eese 5:8 OF | Middling Stained......... 33 Soo ft 
rong Low Middliag . 3,4 oft. | Strict Low Mid. Staizaa.. 2599 oft* 
Low Muttiiag . wee 38 (OU | Low Middling Stained.... 14. off 
Strict Good rdinary. ..- 1l,gof 

On thie hasis the prices for a fow of the grades would be as 


followa, 













































































Week Ending Sept. 18, 1896. |From Sept 1, 1896, to Sept. 13, 1896. 
EB Exported to— Exported to - 
from— Great Conti-| Totat | Great Oonti- 
Brit’n.| France| nent. | Week. | Britain.| France _nent. Tota! 

Galveston..... 22,486) .oceee 1,70 '| 24,136) 42,73) 6,70: 3,74 a 51,189 
Tex. City, &c..| .. eorece 396 SBE cccecece es (G4) 69 
New Orleans..} 5,027] ...... 9,150} 14,207 16,234) 5,34> 10,54 32, 16% 
Mobile & Pen. se) escseeh Session 66s ak, Bass GOL beaks pdandxenl, ganenae 
GREED 02002] cocccc] ccsccs 7.950} 7,950] ....... ° 31,758} 11,758 
Brunswick..... eecd] esccesl sees eae pads 2 f O66066) segeneesl, etecuen 
Charleston*. 7,280) ...00e 5,( 00) 12,28” 7,259] .erece 8,600} = 15,889 
Wilmington... cae rere GBBT] CBS] ccreces] cecese 6,357 6,357 
ee ee en ecaceh avicce] cess, | sosecses Séaseal ebdscceal dancdens 
West Point.... ° cesses] ceccee] ceccce] coee +0 eccee] ‘eceesese] sesessee 
ect el eee Oe Ree’ BR eee eres meonree em Schntel) seecence 
New York..... 10.%63 239) 4,058) 14.961 18, zoe 744 5,795} 25,248 
DRGs ccccess 6,180} ...... ee 6.18" UZ,OOr] ..rcce] ccceceee 12,004 
ee eR GPSS GPrenes 950 950 oT ee 1,700 4,606 
Philadelp’a,&c GH ccccee 220 266 4B cccess 220 206 
Totai........| 51,641 239) 35,811) 87,691) 100,364) 12,793) 47,361] 160,522 
Total, 1895...) 12,574 201) 8,561' 71.928! 31,488 577 9.583! 41,631 





* including Port Royal. 














UPLANDS, Sat, | Mon Tues| Wed! Th, | Fri. 
Good Ordinary..... ..... eseceee| 753 | 753 | 7% | 7% | 758 | 73g 
Low Middiinz. sccenesen ---| 84, | 814 | 838 | 833 | 8% | 838 
Le aig | Bia| Stl Be | Su | Sal Sat 
Good Middiing.... eceee 16) 3'%16 n° 16 16 16 
Middling Fair,.............----.| 948 | 99 | 95% | 958 91g | 93g 

GULF | Sat. Mon Tues| Wed Th. | Fri. 
Good Ordinary 8 | 8 77, | 7% 
Low Mijidling..... 85g | 853 Rig | 838 
i ere 9 9 87% | 8% 
Good Middiing.. i ¢ wy Wg 91g | Y 
Middling RRR, 9% | 9% 1 9% | 9% | 9% 95g 

STAINED. Sat, Mon|Tues| Wed) Th. | Fri, 
Low Middling................... 738 733 bg | coe 733 7 
Middling.... ......... 87, 878 | 87, 8% 
Strict Middling..... | 81 gv) Blo 8175 | M75 $1539) 8939 
Good Middling Tingod. .......! 85a | 55a | 8% | 8% | 85a | Ble 





MARKET AND SALES. 
Tha total! sales of vocton on the spot ani for future delivery 
eacn day during the week are indicated in the followin 
statement. For the convenienss of the reader we also ad 
a columna which shows at a glan:e how the market closed on 
game days. 





| SALES UF SPUT AND CONTRACT. 




















| SPOT MARKET —_—___—— Sales of 
CLOSED. | Rr- | Cone |Spee | Con- | Futures. 
| port. | sump jun, tract. | Total. 

Sat’ day . | quiet at 1g dec. .| = 446| ..../ 446) 163,900 
Monday.|Quiet .. . ...... 2,079 154) 400 2, yes 137,800 
Tuesday heroes at Jg adv.. saeed (QA sail 215,200 
Wed'day Quiet -......-. . awee 454; .... 1006 baa 197, 
Th'day../|Quiet at1gdec..; — ....! cal canae dite ....| 142,500 
Friday../Quietatedec..|....| 180 ....|_ ---- 180} 189,300 
Total... ..j..00c0-c.00 ereceee “2,¢ 079) 1. “R45 500) 3,924)/1,04€,600- 

















911,331 2,152,109 


Of the above, totals of American and other descriptions are as follows: 


Movement to Sepiember 13, 1896. Movement to September 20, 1895. 
Receipts. Receipts. 


Shipm’ts| gine Shi | on 
This Since This ik This Since this” in 
week. |Sept.1,'96.| week. |S€Pt.18.|| week, |Sept.1,’95.| week. | Sept. 20. 


Eufaula, 1,484 3,025 ee f 1,200 4 900 1,183 
Montgomery, 18,517 7,433 6,019 
Selma, 9 Hy 
Helena, 

Little Rock, 

Albany, GEORGIA.... 
Athens, - ese 
Atlanta, pes eee 
Augusta, “ ees 
Columbus, = see 
Macon, “ ees 
Rome, - 
Louisville,net KENTUCKY. 
Shreveport, LOUISIANA . 
Columbus, MISSISSIPPI. 
Greenville,* ze 
Meridian, 

Natchez, 

Vicksburg, 

Yazoo City, ns Sas 
St. Louis, MISSOURI... 
Charlotte, N. seme 
Raleigh, 

Cincinnati, 

Columbia,+t 8. CAROLINA | 
Greenwood, J | 
Memphis, ummeee. | 
Nashville, - éoe | 
Brenham, TEXAS....... | 
Dallas, ye ---| 2,342 | § § 
Houston, ™ --.| 77,466 144,710 | 63; 258 54, 027 


Total, 31 towns....... 191,274 | 381,376 |138,197 |223,091 || 81,490! 145,358 





230 
756 
000 
200 
909 


923 


BEES EH 


cpa SNOOSD 
= a Ses 
3 & 


Sept. 1 are 236,018 bales more than for same time in 1895. 5 


, 








x 
5, 


9 
towns 
d since 


1893. 
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873 
000 784 
325300 
611 ge 
415; 6d 
313: 9d 
37444 
year an 


1894. 
tal ports the past week have 


soaie Rosas 
OND 3: ie} 
D N 


9 
- 


{| Vou, LXIiI, 


eee i 


84 
5ltligd 
the cotton in sight 


200 363,100 429 
695 1,548,281 1,722 


000 710 


739 
2,570 


14 2,276,89 
8 4c. 


433d. 
Set 
3 . 
43;¢d. 
4iga 


se in 
the shipments for the 


week and the stocks to-night, and the same items for the 


1895. 
corresponding period of 1895—is set out in detail below. 


= 
55000 520100 584,200 





66 
263 
y, 8. C. 


The receipts at all the 


000 976 


ste 


AMO ee 


303 
O91 
yf 





1896. 

423,000 1,094,000 856,000 1,034,000 
2.120 
5 


3, 
667 bales from the corresponding 





355,200 


276,200 
seseee 1,422,514 2,013 


Total visible supply ...... 1,698,714 2,276,895 1,911,381 2,152,109 


Middling Upland, Liverpool.. 


223 
12 

303. 

24 


ao 





9 
wy 

















oat.. 


sseeseeeee 1,422,514 2,013,069 
ne. . 


oor 


i 


Total East India, &c...... 
Total American..... 





tfor Europe 
oe 6S 
Liverpool... 


an stocks.. 
Continental stocks............ 


loa 


Awer.cottonafloatforEurope 152 
Egypt,Brazil,&o.,afit.for E’pe 


Euro 
’ 


784 bales more than same week last 


period last year. 


> 


rown, Liverpool 


land, New York. 
Rough Good, Liverpool 


Liverp 


ro 
U 
tood B 
Tinnevelly Good 


g the week 53,077 bales and are now 156,352 bales more 


han at same 
have been 109 


in United States ports - 
Stock in U. 8. interior towns.. 
United States exports to-day. 


€ 


AT THE INTERIOR TOWNS the movement—that is the receipt$ 


for the week and since September |, 


The above figures indicate a decrea 
to-night of 578,181 bales as compared with the same date 


(ag The imports into Continen 
of 1895, a falling off of 21 


Total visible supply....... 1,693 
been 13,000 bales. 


Total Great Britain stock. 


Stock at Hamburg. 

Stock at Bremen... 
Total Continental stocks.. 
Total Ew 


Endia cotton a 
Total American. 
East Indian, Brazil, ée 


American— 
Liverpool stock. 
Liverpool stock........ 





The above totals show that the interior stocks have increased 


jurin; 














United States interior stocks. 

Onited States exports to-day. 
* This year’s figures pont 
t Last year’s figures are for Newberr 
a Includes 2,905 bales burnt Sept. 14. 


United States stock. 


4 











date of 1894 and a decrease of 453,395 bales from 1893, 


American afloat for Europe.. 


Continental stocks... 
India afloat for 
Egypt, Brazil, &c.,a 


Stock at Trieste..............6 
London stock... 


Stock at Antwerp.........--.. 
Stock at Marseilles. 
Stock at Barcelona. 
Stock at Genoa..... .... ..-.00 


Stock at Rotterdam ...... .... 
Stock at Havre. 


Steck at Amsterdam ..... . 


Stock at Liverpool .....bales. 
Stock at London...... ........ 


S8toc 
Middling 
Egypt 
Peruv. 
Broach Fine, 





. 
. 


Market, Prices and ee. DAILY PRICES AND SALES OF FUTURES FOR EAOH MONTH. 
Sales of Range an " , —_ 
FUTURES. Total Sales.| September. October. | November. | December. | January. | February. March. | April, May. . July. | August. 


o>) 
pl 
c 
— 
Zz. 
i) 
~ 
=) 





Saturday, Sept. 12— "ge. . Av’ Be. 8'11/Av’ge.. 8°13|Av’ge.. 8°19|Av’ge.. 8°26\/Av’ge.. 8°29|\Av’ge.. 8°35\Av’ge.. 8°37/Av’ge.. 8°41 be Av’ ge. . 
Sales, total : 12,500 | 5,100 | 43,900 | 86,000 3,800 8,400 | 300 3,900 
Prices paid (range)| 8°06@ 8-48] — @ 8-06@ 8°18) 8°07@ 8:17| 8°11@ 8-28) 8:18@ 8°36] 8:25@ 8°35] 8-270 8°41) 8'36@ 8:37 

Closing. Easy. | $-06— 8-08) S't0— 811) 8:09— 8:11) 8'17— 8-18) 8'25— — | 8:28— 8:30) 8-34— 8-35] 8°37— 8:38 


Monday, Sept. 14— Steady. lav’ *ge.. 8°08 Av’ge.. 8° 13. Av’ge.. 814) Av’ge.. 8°21 lav'gs.. 8'29| Av’ge.. 8°32\/Av’ge.. 8°36) Av’ge.. 8°45) Av’ge.. 8°42 
Sales, total 137,800 | 100 | 8,300 | 2,900 | 37,900 | 73,600 2,200 10,100 500 
Prices paid (range) 8-08@ 8:49] 808@ — 8:09@ 817) 8:10@ 8°18! 8-17@ 8:28) 8'24@ 8:36) &29@ 8°37] 8-32@ 8:44) 845@ 8-46 , —- @— 
Closing. Steady. 8-08— §:10 8'11— 6°13) sll— 8: 12) 8°18— 8°19) 8'26— 8°27) 8°30— 8°31] 8-34— — | 8°36— 8°39] 8-41— 8-43] 8'44— 8-46 
| 
Tuesday, Sept. 15— Higher. |Av’ge.. 8°17 Av’ge.. 8°18 |Av’ ge.. 8° 17 Av’ge.. 8°28 Av’ge.. 8°37|Av’ge.. 8°44/Avy’ge.. 8°41) |Av’ ge... i Av’ge.. 8°58|Av'ge.. 
Sales, tota 215,200 | f00 16,300 6,200 69, 100 98,200 1,300 22.900 ~ 200 
Prices paid (range)| 8°07@ 8°60) 5130 $25) 8:08@ 8°33! 8°07@ 832| 815@ 8-42) $:22@ 8°50| 8-2h@ 8°55) 8°28@ 858) 8330 a 835@ 860i — —“ 
Closing. Steady. | 8°23— 8°25) 8°28— 8°30) 8°28— 8° 30) 8'40— 8-41] 847— — | 8'50— 8°51) 8-53— on 8'56— 8°57) 8:59— 8°61) 8°62— 8°64 
Wednesd’y,Sept.16—| Weaker. |Av'ee.. 8°21 Av’ge.. 8'23/Av’ge.. 8° 23) Av’ge.. 8°33/Av’ge.. 8'42)Av’ge.. 8°46 .. 8°48 Av’ge.. 8°54/Av’ge.. 8°58/Av’ge.. 
197,900 200 8,300 50,800 104,600 14,700 | 1,600 f 
Prices paid (range)| 8°12@ 8: 50 — @ 8°21) & Sf 8'12@ 8°31) 8°24@ 8-44) 8:32@ 8°51) 8:36a 8-5! 8°39@ 8°58) 8°45@ 8°62 
Closing Easy. | 8-08— 8:10) 8:12— 8: 13) 8°12— 8°13) 8°24— 8°25) 8:32— — 8'35— 8°37] 8-40— — | 8-43— 8-44] 8-46- 8-48 


p by cable 


* and telegraph is as follows. The Continental stocks, as well as 


THE 


THE SALES AND PRICES OF FuTURES at New York are 


shown in the following comprehensive table. 
to exch. 300 Jan. for Mch. 


to exch. 300 Dec. for Jan. 
to exch. 500 Oct. for Jan. 
to exch. 300 Oct. for Jan. 
to exch. 700 Dec. for Jan. 
to exch.11,900 Jan.for Mch. 





20 nd. to exch. 200 Nov. for Jan. 
night,as made u 


*16 pd. to exch. 200 Jan. for May. 


‘09 pd. to exch. 200 Dec. for Jan. 
‘05 pd. to exch. 100 Jan. for Feb. 


“19 pd 
‘08 pd 
‘08 pd 


‘07 pd 
*20 pa 
“09 pd 





But to make the totals the complete | t 





for May. 
for Feb. 
for Jan. 
for Jan. 


Thursday, Sept. 17— Easier. |Av’ge..—— Av’ge.. 8°17 lav'ge.. 8°18 Av’ge.. $°27 Av’ge.. 8°35, Av’ge.. 8°40) Av’ge.. 8°45 Av’ge.. 8°48/Av’ge.. 8°46 
Sales, total 14,500 | 4,100 36,500 | 76,200 400 | 8,700 | 100 * 2.000 
Prices paid (range)! 8°05% . _ ° 05@ 8°23) 8° 08@ 8°24) S§'17@ 8°34) 825@ 842) 8’°36@ 8°44) &35@ 8-49' — @ 8°48) 8°42@ 8°h4 
Closing ° 8-00— 8°02) 8°04— 8°05) 8°05— 8°06) 8°17— 8°18) 8°25— 8-26) 8°30— vet, 8'34— 8°35) 8°38— — 8:42— 843 


(Sept. 18), we add the item of exports from 


the United States, including in it the exports of Friday only 





| 
Friday, Sept. 18— Unsettled. |Av’ ge.. 7°99\Av’ge.. 8:00\Av’ge.. 8° 02, Av’ge.. 8°12\Av’ge.. 8°21|)Av’ge.. 8°25 |Av’ g£e@.. 8°30 Av’ge.. 8°35) Av’ge.. 8°38 
Sales, total 189,300 400 10,800 | 14,000 43,800 | 99,000 3,300 14,600 1,300 2,100 


100 Jan. for Mch. 
t 
500 Nov. for Dee. 


200 Sept. for Dec. 
d. to exch. 200 Oc 


2,200 Oct. for Jan. 
200 Jan 
300 Oct 


500 Oct 
. 900 Oct. for Dec. 


THE VISIBLE SUPPLY OF COTTON to- 


Prices paid (range); 7°95@ 8°40! 7°97@ 8°00 7°95@ 8-04 7-96@ 8°06) 8-07 @ 8-17) 8: lh@ 8°26) 8°20@ 8°28 8:24@ 8°33) 8°29@ 8°37 
Closing Steady. | 8°00— 8°01) 8°02— 8°03) 8°04— 8°05) 8°14— 8°15) 8:23— — x 28) 8°31— 8°32) 8°35— 8°36) &- 39— 8°40 
Total sales this week) 1,046,600 1,300 77,100 | 40,600 | 282,000 | 537,600 79,400 4,200 11,400 
Average price, week 8°11 814 | 8°15 | 8°23 8°32 qi 8°39 8°44 8°47 


Sales sinceSep.1,96 | 3,888,600! 10,800 | 252,000 | 127,900 | 984,300 | 1,660,400 230,800 | 17,600 | 45,300 








to exch 
. to exch. 600 Oct. for Jan. 








The following exchanges have been made during the week 























*15 pd. to exch 
-09 pd. to exch 
“18 pd. to exch 


‘07 pd. to exch 
*11 pd. to exch 


‘17 pd. to exch 
‘09 pd. 
18 pa 


— 





and consequently all the European figures are brought down | d 


those for Great Britain and the afloat are this week's returns 
to Thursday evening. 


figures for to-night 


*15 pd. to exch 
*16 p 
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Ts By TELEGRAPH.—Our telegraphic re- 
h this evening denote that while rain has 
fallen in most sections of Texas during the week, the precipi- 
tation has as a rule been light, Elsewhere at the South dry 
weather has been quite genera). Picking is making rapid 
1e movement of cotton to market is quite free. 
—We have had rain on two days of the 


WEATHER REPOR 


CoTToN AT OTHE 
ports from the Sout 


UOTATIONS FOR MIDDLING 
Below are closing 


and other principa h day of the week. 
tts Sit adh sal si ta 


cotton markets for eac 


CLOSING QUOT ATIONS FOR MIDDLING COTTON ON— 
exams aa ———————— 


Mon. | Tues. | We 
a Galveston, Texas. 
week, the precipita 














on reaching seven hundredths of an inch. 


ter 82, highest 88 and lowest 76, 

s.—Picking is progressing rapidly. Rain on 

of the week, the rainfall reaching ten hundredths of 
The thermometer has averags d 83, the highest be- 


Average therm 
Palestine, Texa 








ing 98 and the lowest 


Fea ee 


68. 


Huntsville, Tewas.—There bas been rain on two days of the 
week to the extent of forty hundredths of aninch, The 
thermometer has averaged 83, ranging from 70 to 96. 

Dallas, Texas.—There has been heavy rain on one day the 
k, retarding picking. The precipitation reached one 
1 three hundredths, The thermometer has ranged 


AIICHSIIIIyY 
oak 


a | 


= 
e 





® 
a 
se) 


from 67 to 99, averaging 


83. 
San Antonio, Texas.—We have had rain on four days of the 
precipitation being one inch and sixty-seven hun- 
Average thermometer 88, highest 96, lowest 70. 
Luling, Texas,—Early cotton is opening fast, and picking is 


The closing quotations to-day (Friday) at other important 


Southern markets were 


7% | Montgosesey--- making rapid headway. 





There has been rain on one day dur- 


ing the week, the rainfall being five hundredths of an inch, 
The thermometer has averaged 83, the highest being 96 and 


RECEIPTS FROM THE 
{udicates the act 
‘Vhe figures do 





not include overlan Columbia, Texas. 


—The weather has been favorable for 


marketing cotton. Rain has fallen on three days 
to the extent of sixty five hundredths of an inch, 
The thermometer has averaged 80, ranging from 68 to 92. 

Cuero, Texas.—There has been rain on three days during 
the week, the rainfall reaching thirty-nine hundredths of an 
The thermometer has ranged from 69 to 95, averaging 


consumption; they 
movement from the p 
4nally reaches the mar 


f that part of t 
h the outports. 


( 
Week | Receipts at the Ports. | stk at Interior Towns. Rec’pts from Plant’ns. 


| |S | ST 


eee | ee | | 


“Brenham, Texas. 


35,157| 89,793) 13,002) 
the week, the rainf 


34,782| 110,181) 25,720) 


—We have had rain on two days during 
all reaching eighty-five hundredths of an 


Average thermometer 85, highest 98 and the lowest 72. 


35,892) 125,827| 36,074 
| 
3,275) 170,014) 99,801) 


| Temple, Texas.— 
66,730 ]223,091|166,2361114,544)208.200 


There has been rain 





91,080 245,183) 84,619! 








Cotton is nearly all picked and marketed. 
on two days of the past week to the ex- 


three hundredths of an inch. The thermo- 
ged 84, the highest being 98 and the lowest 71. 


tent of twenty- 


1.—That the total receipts 
in | meter has avera 


The above statemen 
93, are 564,672 bales; in 


Fort Worth, Texas.—There has been rain on one day during 
the week, the precipitation being fifty hundredths of an inch. 
r has averaged 82, ranging from 67 to 98, 

Texas.—The weather has been dry all the 
week. The thermometer has ranged from 68 to 98, averag- 


from the plantations sin 
1895 were 186,460 bales; 

2.—That althoug 
were 245,183 bales, 
298,260 bales, the 


he outports the p 
t from plantations was 
crease the stocks at 
om the plantations 
r 1894 they were 


the actual movemen The thermomete 


balance going to io 


towns. Last ye 
4 bales and fo 


Orleans, Louisiana,—There has been rain on one day 
during the week, and the rainfall reached one hundredth of 
aninch, The thermometer has averaged 82. 

rt, Louisiana.—We have had rain on three days 
during the week, the rainfall reaching fifty-nine hurdredths 
of an inch, The thermometer has averaged 84, the highest 


EK AND SINCE SEPT. 1.— 
he overland movement 
As the returns reach us 
ht it is impossibl 
ular monthly re 


EMENT FOR THE WE 
tatement showing t 
4 week and since Septem 
h late Friday nig 
detail as in our reg 
pal matters 0 
s of course supple 


OVERLAND Mov 


being 99 and the lowest 70. 
Columbus, Mississippi.—It has rained 


mentary to the more week, the precipita 


on one day of the 
tion being thirty-one hundredths of an 


The thermometer has averaged 82, ranging from 63 to 


statements. The results for the week ending 


Sept. 1 in the last two years are 


Leland, Mississippi.—Dry weather has prevailed all the 
week, The thermometer has ranged from 65 to 98, averag- 


—— 





Vicksburg, Mississippi.-We have had rain on two days 








during the week to 
Average thermome 











Via St. LOUIS..n+0- | saa] 11,622! 


the extent of eight hundredths of an inch. 
ter 82, highest 96 and lowest 68. 


Little Rock, Arkansas.—Dry weather has prevailed all the 
week, The thermometer has averaged 84, the highest being 


100 and the lowest 69. 
Helena, Arkansas. —There has been no rain the past week, 


Some cotton is growing nicely, but it is 





To) 
i 


Via other routes, &0 


too late now for 


moisture to do any good, The thermometer has averaged 
78, ranging from 65 to 90. 

»his, Tennessee.—The weather has been dry and hot 
k. Picking and marketing have made goo 
The precipitation reached one hundredth of an 
e thermometer has ranged from 70 to 96°2, averag- 


eee | 
Total gross overland.....--- eo 20,849) 3,738) 
Deduct shipments— | 
to N. Y., Boston, 
Between interior towns 
Inland, &c., from South. 


Total to be deducted 





eens | oe enete | ene 
.| 9,044) 14,807) 1,988] 


Tennessee.—The week’s rainfall has been seven- 


Leaving total net ove 
*« 4 b " ° 
isclading movene’® teen hundredths of an inch. 
est 99, lowest 66. 

Mobile, Alabama. 
had rain on three daysof the week, 


hundredths of ani 


'3 net overland movement 
st 1,988 bales for the 
date the aggregate net 
er a year ago O 


9,044 bales, again 
1895, and that for the se 


overland exhibits an increase OV 


Average thermometer 82, high- 


—Crop reports are unchanged. We have 
the rainfall reaching eleven 
neh, Otherwise the weather has been very 
thermometer has averaged 80, the highest 


91 and the lowest 70. 
‘Alabama.—The weather has been dry and hot 


The thermometer has averaged 84, ranging 


ee 
Week. | sept 1. | Week. | 
——__ | 





execs 
eceipts at ports to Sept. 18 
Net overland to Sept. 18 
Southern consumption 


Selma, Alabama. 














—Telegram not received. 
—There has been rain on one day of the 


ecipitation being twenty hundredths of an inch. 
badly needed. Average thermometer 85, highest 








a .|272,227| 526,982 
Interior stocks in excess 5 











92 and lowest 77. 


Savannah, Georgia.—Dry weather has prevailed all the 
week, The thermometer has averaged 80, ranging from 69 


Came into sight during W 
Total in sight Sept. 


gstoSept.18| 27 906) 

















North’n spinners tak’ 





to 97. 
Augusta, Georgia.—We have had rain on one day during 
k, the precipitation being four hundredths of an inch. 


it will be seen by the above that there has come into sight 


The thermometer 


t+ the increase 
Charleston, Sou 


th last year is 384, 





same week of 1 
to-night as com 





has ranged from 65 to 98, averaging 81. 
th Carolina,—Dry weather has prevailed all 
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the week. The thermometer has averaged 81, the highest 
being 94 and the lowest 73. 

Stateburg, South Carolina,—There has been no rain at this 
point, but in-the vicinity there have been light showers on 
two days. Moisture is greatly needed. The thermometer has 
ranged from 71 to 94, averaging 81°5. 

Greenwood, South Carolina.—Dry weather has prevailed all 
the week. Average thermometer 79, highest 91 and lowest 67. 

Wilson, North Carolina.—We have had no rain during the 
week. The thermometer has averaged 83, the highest being 
92 and the lowest 74, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 17, 1896, and Sept+ mber 19, 1895. 


| Sept. 17, '96.| Sept. 19, "95. 











| Feet. Feet. 

New Orleans........... Above zero of gauge. 4° 3°7 
ST caneescccensuse Above zero of gauge. 21 29 
eee Above zero of gauge. o’-9 2°8 
Ihreveport............. Above zero of gauge. *31 0-4 
IE ne0cces cosnee Above zero of gauge. 42 89 





~* Below zero of gauge. 

CONSULAR CERTIFICATES FOR U. S. Imports,—CHINA Im- 
PorT Dutigs.—In our editorial columns to-day will be found 
an interesting article under the above caption communicated 
by our special correspondent at Manchester, England. 

INDIA CoTToON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 17. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 

















Shipments this week.| Shipments sence Sept. 1. | Receipts. 
Fear) Great | Oonti-| Great | Conti- | This | Since 

Brit’n.| nent. | Total. | Sita nent. Total, | Week.| Sept. 1. 
1896 ..... .| 7,000) 7,000) ...... 15,000, 15,000) 9,000 22,000 
895) ...... 5,000! 5,000; .....4) $,000) 9,000) 7,000; 22,00U 
1894; 5,000) ...... 5,000, 5,000 5,000) 10,000, 4,000 11,000 
893} ...... 4,000) 4,000) 1,000, 15,000) 16,000; 5,000 14,000 











According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
2,000 bales and an increase in shipments of 2,00) bales, and 
the shipments since Sept. 1 show an increase of 6,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
vears, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. | Shipments since Sept. 1. 
Great | Oonti- | _@reat ; 
Britain.| nent, | Total. | Britain, |\Oontinent.| Totat 
Oalcutta— 
Mccccc] ceoses | cacoon | ceases scence 1,000 1,000 
BOBG...202]  cccose 1,000; 1,000 1,000 1,000 2,000 
‘aa— 
bacend 2,000 er 2,000 2,000 inne 2,000 
inesaa ERGO L cacece 1,000 1,000 2, 3,000 
All others— 
BOG cccecl  secces 3,000! 3,000 1,000 5,000 6,000 
1895...... 2,000 seeeee | 2,000 3,000 3,000 6,000 
Total all— i 
1896...... 2,000; 3,000; 5,000 3,000 6,000 9,000 
1895...... 3,000 | 1,000) 4,000 ,000 6,000 11,000 








‘The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments sinve September 1, 1°95, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 
































“ - 1896. 1895. 1894. 
Bh 
to all Burope|” This Since This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 7,000) 15,000; 5,000) 9,000} 5,000 10,000 
Allother ports} 5,000! 9,000) 4,000) 11,000! 5,000, 14,000 
Total......| 12,.000| 24,000) 9,000) 20,000 10,000! 24,( 00 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange~ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The followir g 
are tne receipts and shipments for the past week and for the 
corresponding week of the previeus two years. 





Alerandria, Eaupt, { | 

















September 16. 1896. 1895. 1894. 
Receipts (cantars*).... i| 
This week...... ss:| 25,000 || 24,000 7,000 
Since Sept. 1......... 41,000 |) 39,000 36,000 
| This | Since || This | Since || This | Since 
| week, |Sept. 1. week. | Sept. 1.) week. |Sept. 1 
Bxports (bales)— | peety: 
o Liverpool .......; 2,000, 3,000| ..... = || 1,000} 6000 
To Continent! ...-...| 1,000) 3,000) 2,000) _5,000|| 2,000} 13,000 
Total Europe. _ | 3,000| 6,000, 2,000) 5,000 3,000| 19,000 





* A cantar is 98 pounds. 
t Of which to America in 1896, 357 bales; in 1895, 545 bales; in 


.— ales, 
This statement shows that the receipts for the week ending 
Sept. Aras 25,000 cantars and the shipments to all Europe 
es. 








MANCHESTER MARKET.--Our report received by cable to-nigh t 
from Manchester states that the mur«es is steady for both 
yarns and shirtings. Merchants are no; willing to pay 
present prices. We give tne privss for to-day below aad leave 
those for previous wees of this and last year for comparison, 


























1896. 1895. 

814 lbs. Shirt-| Oott’n 814 lbs. Shirt-| Ooti’n 

> oe ings, common| Mid. | 328 Oop. ay common| Mid. 
. to yinest. | Uplds Twist. to finest. | Uplds 

@ QeG6e644 1,414 4&4 a & & 6&1 & 
Ag.14/611;4@75 |4 6 @61019} 41330/59,g @67,6/4 149@6 2 | 32% 
* 211613)4877%3 |4 7 @7 O 42 30/5111 406 16/4 24906 5 4lig 
* 28/613,4@7%8 |4 7 @7 O 45.15%, @6% (4 3 @6 6 4930 
Sep. 4/616 g@8 (4 8 @7 1 | 4239/6 @67% |4 31@6 6 | 44 
“ 11/71). @81j9 |4 9 @7 3 | 413, |6ljq @6% |4 34906 6 | 4%q 
“ 181619,2@7% |4 8 @7 2 | 4215 [61g @7 |4 4 O26 6 | 4% 





Sza ISLAND COTTON MovemMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, Tho 
receipts for the week ending to-night (Sept. 18) and since 
Sept. 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows. 




















1896. 1895. | Stock 
Receipts to Sept. 18. This | Since | This | Since 
week, |Sept. 1.| week. | Sept. 1. 1896. | 1895. 
I itnnsiccnasecns 2,285) 3,914 410 554) 5,435 777 
Charleston, is nnnaaindaeta 2388 438 37 55| 1,010 56 
ls Miccacéeccencces penal sonia see] senees| 486 ccee 
Ee 2,573) 4,252] 447|  609| 6,931| 833 











The exports for the week ending this evening reach a total 
of 69 bales, of which 64 bales were to Great Britain, 5 
to France ani —- to Reval, and the amount forwarded to 
Northern mills has been -— bales, Below are the exports 
for the week and since September 1 in 1896 and 1895. 























2 - Week Ending Sept.18.| Since Sept. 1,1896. |North’n Mills. 
‘rpor 
rom— “ , 

From— | Segal Pre] esas | Sra | 750 rout | Wonk | Sent 
S’vann’h, &c) ..... . Ss a eae en eee eee 55 
Oharl’t’n,&6| ......| cece Bl cecses] scence] coscee! cecese] coace e] coscce 
Florida, &c.| ...... catotg) coneagl secesel sadaahl “<enhent <aneed, sased rs 
New York.. 64 365) BEB, SEB) sccccal <cnms 
ee St eneehl sesneal «ecco ee eee eoccee| coccee 
OREEEMROLS...] ccccce| seccce] cccace] xcs o| cocece| -----0! seenne| -e0ene 

Total. .... 64 5| 69! 165) 100| 265| ......| 55 
Total 1895..| 1 80) al 1 80 81! . 735) 100 























A considerable portion of che Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Sept. 18 at Savannah, for Floridas, all nominal. 

Charleston, Carolinas, all nominal. 


NEw York Cotton EXCHANGE.—AMENDMENT OF By-Laws 
—The members of the New York Cotton Exchange, on 
Wednesday, adopted; by a vote of 114 to 30, an amendment to 
the by-laws which is designated Paragraph C of Section 29 of 
the by-laws of the Exchange. This section defines the causes 
for which a member may be expelled or suspended. The 
am endment is as follows: 

“For buying for selling contracts for the future delivery of cotton 
or other commodities for a clerk or employee of another member of the 
Exchange, without the written consent of the employer.” 

JUTE Burts, Baceina, &c.—There has been only a light in 
quiry for jute bagging during the past week, but quotations 
are unchanged at 51c. for 134 ibs., 51gc. for 2 lbs. and 6c, for 
standard grades in a jobbing way. Cuar-load lots of standard 
brands are quoted at 51¢c. for 134 lbs., 514c. for 2 ibs. and 6c. 
for 214 lbs, tf. o. b. at New York, Jute butts have been firmly 
held but quiet. Quotations are 1*l5c. for paper quality and 
144c. for mixing, nominal. 


EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to September 1. We give also revised totals for last 
year that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows: 




















October 1 to Sept.1. — |@reatBritain.| Oontinent. | Total. 

For 1895-96, | 7 
Cakings by spinners...balas 3,082,000 3,946,000, 7,028,000 
Average weight of bales.lbs 497 470 481°8 
Takings in pounds,.......... 1,531,754,000 1,854,620,000 3,336,374,000 

Por 1894-95. 
Cfakings by spinners... .bales 3,098,000 4,265,000 7,363,000 
Average weight of bales.lbs. 503 478 488°5 
Takings in pounds........... 1,558,329,000! 2,038,751,000 3,597,080,000 





_ According to the above, the average weight of the deliverie 9 
in Great Britain is 497 pounds per bale this season, against 
5 03 pounds during the same time last season. The Continental 
deliveries average 470 pounds, against 473 pounds last year, 
aad for the whole of Eurove the deliveries average 481'8 
pounds per bale against 488°5 pounds last season. Our 










See SS: hw hwo 
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year in bales of 400 pounds. 


dispatch also gi 7es the full movement for this year and last 






























































tor 
171,00 
year. 


bales of like weights 








the courtesy of Mr. W. C. 
Statistics, we have received thi 









eduction of month’s total bsiag made oa accouat of blidays. 
The foregoing shows that the average weekly consumption 
August was 174,000 bales of 400 pounds each, against 


The total spinners’ stocks in Great 
Continent have decreased 276,000 bales during the month and 
are now 385,000 bales less than at the same date last year. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 


exports of domestic cotton manufactures for Jul 
the seven months ended July 31, 1896, with like 
the corresponding periods of the previous year, ane en 


onding time last 
ritain and on the 


at the corres 


Ford, Chief of the Bureau of 
is week a statement oe Nan the 
a... for 

es for 
































































i NEW YORK—( Concluded) — 


ae 
To Ja jan, per steamar “Bonal ler. 20).. 


NEW ORLEANS—Lo Liverpool, per stea mara Osta Rican, 3,42 





the latest dates: 


GaLvgesron -To Liverpool —Se st. 12—Steam r Nicet». 5, SST sseBent, 
14—3teimors Avona, 1,011; Rta, 5,68).....8ept. 


Polyoarp, 7,138. 
To Manche ster—3e >t. 1 t—Steamer Avo 
To Hamburg—Sept. 15—3teamer R>»mu 











ni, 3.150. 
4, 200. 


Lo C »penhagea—Sept. 14—Steamer Graator, L,50) 


Sept. 16 -Steamer West [ndian, 2,956. 
To Bremen—Sapt. 15—Ste sner Eisie, 3.477. 
To Aatwerp—Sept. L6—Stea ner Ciyo Moaa, 40), 
To Gsa0a—Sept. 17—3tea ner Portu suse Prince, 5,303, 


Tv Genos—Sept. 15—Itean or Sicilia, 2, 


310 


To Bremen —Sept. 15—Steam sr Lovatakksn, 5,00. 
WILMINGTON—Tv 8:omea—Sept 17—Steame: Sandhill, 6,357. 


Boston —Lo Liverpool—%ept. 10 —Stea: ner Victorian, z, 079 upland and 
Soythia, 350 1 


100 Egyptian....Sept. 11—Stea ner 


Total bales, 
To Genoa, per stesmors Kaisar Wilhelm II., 759. pepe a, 











SAVANNAH —Lo Baro lona—8S4pt.11—3tea ner Pawaes, 4,450. 


Ca aaLeston—Co Liverpoo! —Sspt. 16 -8tea ner Bona, 7,289. 





«Sept. 


Oct. 1 to Sept. 1. oe 1895-936. 1891-95. ...Mexioan, 4,267. , eo 
Bales of 400 los. each, “oo | Gonti- | Great | Ooniti- To Havre, per st »amer Campana, 5,093... 
000s omitted. - | Total. Britas t Toiu To Bremen, per steamar Africa, 1,2). ... 2 
Britain) nent. | Gasrpenoe — To Liverp rol. D ar atoa mR irs Bo adi, 3,640... Usgis- 

Sa? oe a tae t ae | a ag eg ator, 8 ...Wa. Branfvot, § outs asatan, 4,936... 20,302 
Spinners’ stock Oct.1., 66,) 69 675,; 16 343-354 | OnaRLesTON—Lo Barcsiona, per steamer Axminster, 3,600. ... 3,600 
Takings to Sept. 1....| 3, 82). | 4,637. 8,466 | 3,996 | 5,096 | 3,992, —_- — Liverpool, per steaners Kansas, 1,469....No078e- 

| ee] —| —- | - — 1,309. ...Sylvania, Wh sence. > eecce a .979 
I akecnnecnscans 3 3,395, | 5,246, 9,141, | 3,912 | 5,444 9,355, BaLrIMone - ted por steamer Ulstermdre, : jae 
Cons , | $2 | 3,792 3.492, sdamore tional), sae seca -one-cee 
ee mail hot 8,632 | 3,7 ee To Bremen, rer stea ner Salier, 35).... . "350 
, : ; 20 ‘ impaaiais 
Spinners’ stockSept.1 33 | 446479 FO Me eg | ER Ee ee ee 
Weekly Oonsumption. The particulars of these shipments, arranged in our usual 
00s omitted. form, are as follows. 
In October......... | 82,0 |100,0 | 182,:|@1o | 95,9 | 176,0 Hult 6 
In November. ...... 82,0 |1000 , 182.4/ 310 95,0 | 1760 ne ae - Bre- Ant- Toma ae Petal, 
In December ....... 82,0 | 100,90 | 182,0| 81,0 | 95,0 | 176,0 past. chest. Manors, men. were, lens. Genes, 
¥ 4 . " ‘ Ni York. 3 lL As) oasene 
InJanvary 0.) 840 |t00@ | 1890] suo | 920 |te0o| $°Bxark, 30k L958” Sie ages "GOO 1.080" 14bep 
In February seeereee 82,0 | 100.0 182,0 | 81,0 99,0 | 160.0 | Belvestem.. BO,303 cccen sccccg «ccecs ceccas _coagp cosens 20'802 
In March ...........| 82,0 |100,0 | 182,80] 81,0  99,) | 180.0 —e 8 oe oe, me BAW? wove Fee 
80,0 |100,0 | 180,0| 73,9 | 99,0 |177.0| Baltimore, 21603 fiir TI “836 TIT I Siete 
80,0 | 100,0 180,0 78,0 99,) | 177,0 —— << ithe as 
80,0 100,9 1890,0 73,0 | 99,0 177,0 Total .... ‘41,903 1,359 5,337 4,153 2)9 3,600 1,050 0350 60, 810 
80,0 |100,) | 180.0] 73,0 99,0 |177,0| Total fron Naw York inoluds 200 balsas to Japan. 
In August ..........| *74,0 |100,0 | 174,0|*72,9 | 990 |171,0| Below we add the clearances this week of vessels carrying 
*The averege weekly cousumption is as given by Mr. Eliison; cotton from United States ports, bringing our data dowa to 


18—Steamer 


New OgRveans—fo Liverooo.—S pt. 14 -Steamar Pasoal, 2,071. coo 
































































































them below: 
o Senne Sn = ere 16 - —- T on 3, 099. 
ALTIMORE— To Bremen —Sapt. 16 —Steamer Rolan 
Quantities of Manufactures of Cot- | Month enasny Suty 81.. 7 mos. ending Ju'y 31. PHILADELPHIA -To Liverpool—Sept. 1—Steamer [n tiana, 46. 
aperscdio 1896. 1895. 1895-96. ( 1891-46 | S4N FRANCIsSCO—Lfo Japan—Sept. 3—3teamar City of Rio ds Janeiro, 
1 amennpnaenannineningae as Ties 3° “3a oes! “groes, | Cotton freights the past week have been as follows. 
ay eccercescocescce be 3. 
ies in B 1,230 74.661] 884,480, 401.318 - 
‘ky igstzios in Barone. * 3,774,794 316,53] 19,458,180} 3 627.645 BSatur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 
Meri00 03 ns, “Di 548,543, 529,882] 5,199,043, 3,¥19,515 a : ri = . - - 7 
{ 8. ita verpool........ . 4 
yates spirigan piates on “ 957,555, 1,104,705 6.48,,973) 7.590.154 = a 32 as 32 32 a3 33 
“ 21y'953| _ 26.535| 1,207,46y «eats Havre............c.| 30:§ | 301§ | 30§ | 30§ | 30§ | 80:§ 
ee 938,335 1,068,788 yoy 8, 25, 108 DE ncounue eocccls| cons ccee cee cee soos one, 
“ 362,145 ¥ (084, ‘231,40: 
“ 707, 1,3)4181| 5.718.961, 5205617 | Bremen, Ocl....d.) 346 516 316 346 31g 316 
nitea States of Coiombia.. pe ‘ pat . pany yoyo Pores BO . ccewtascnste coee eves coce cco coos cose 
Ot! ancora America « | 10°478, 3:3 6,163,142] 59,911,063 93°150" 402 Hamburg, Oct...d.| 5g, 533 539 539 549 539 
tt. Posses’ns in Australasia Pes 113,885 53,C95 432,756 3¥1, Do concne oOo amie cece soso oes coos cece 
Britian tadia and fast (nies Hive6o] 87.544) 018801] 2.44l,037 Amsterdam......c.| 25@301| 25@301| 25@301| 25 @301| 25 @30t| 25@301 
ICR... 6.200 oe coccceccces PS ort 1 ori ees By 8, rytry ee Reval, v. Hamb..d. % \y \ \ ae \y 
Other countrigscs lt, | Noe es| 269250] -4{921-706| 4:141,070| Do v. Hull...d.| 42t 42t 42t 421 421 42t 
Total yards of above..... 29,205,808) 10,743,422| 159,090,429| 101,927,7%9 | Barcelona....... ” is ee oe ee ee 
Total values of above....... ...| $1,619,v25| $915,272) $0,072,030| $5,507,995 | pana. Oot a. — os 315 S18 S16 Big 
7 Se "0563 "0545 "0587 -0540 b JOE. -00- 
alue per yard $°056 bd $ ° Antwerp......... d.| 5s9 539 5.9 539 539 539 
Values Of other Manufactures of Ghent,v.Antw’p.d.| 31 316 314 316 316 318 
United Kingdom....... ....++. eveee $42,453 $17,671 $249. 294 $176, 4 “+ Cents net per 100 lbs. * Peas. § Ani 5 per cent. 
Gormany...+...o..c0cc000 ay oe! «= «32a, «8432 | LIVERPOOL.—By cable from Liverpool we hav. the following 
Other countries in Buro 2,748 235 31372) 22.28 ’ ‘ : 
British oat America... rors] 172.3°5| —otts3! 1,227'558 ) Statement of the week’s sales, stocks. &c., at that port 
MOK100 ooo ooo . 21.552 16;487| 174/343, "100,458 
Ameri 
ae Americ can States ri 95,988 t 2 133 117.8 12 190,081 | Aug. 28 Sept. 4, | Sept. 11. | Sept. 18. 
we 436 : 2.3 33, 
Puerto " 93 853 2,807 3,228 | Sales of the week ...... bales. | 40, 000| 36, 6,000) 47,000} 46,000 
Santo Domingo 3,772) 324 12,117 1,705 Of which exporters took.... 1,800) 200) "900 1,000 
Other West indies 7,477) »988 4,270 47,147 | Of which speculators took.. 100} 1100! 2,200 900 
Argentine Republic. 4.152 2.527 25,84 9.729 | gales American i‘ 
a aEpRrpReS 9.26) 2.620 40.262 PE od p> uepemmpemaemnag 000 6'000 
Oth i . America... 4.845 2/904 34.245 ‘538 | Forward 000| ( 
oe po igapaanreeage 2 655) 138.706 © 3,4z4 | Total stock—Estimated | 515,000 482,000, 3, 
British Australasia.. ‘ 13,200 5,247 73,052 43.006 | Of which American—Estim’d| 337,0Q0| 357,000) 335,000/ 303, 
British india and East indies $16, 1,117 1,520) 1,554 | Total import of the week......| ,000) ,000| 22,000) 21,000 
Other countries in Asia and i Of which American... ,000 rh 009) 20,000 15,000 
QOOMMICR.....0.-.+04-nereeeeeseeeees 25.050) 21174) 148.4 401! Td eels bry -— 37 000| 49000, 53°000| 88/000 
SEE eaeseenateaney 2 031) "727 11,21| 15 28 Of which American...... 3,000} 45,000) 50,000] 85,000 
Total value of other manufac cecil The tone of the Liverpool market for spots and futures each 
oe eee ote seessvsvssesess] | $262,953) | $290,190) $2,165,430 $2,208.69 | day of the week ending Sept. 18 and the daily closing prices 
Parner errgnornv goods! $1,901,981, $1,203.471/811,235.510, $7,714,418 of tect cotton, have been ae tatlows. 





60,810 bales. 


the CHRONICLE last Friday. 





New. ¥oxk —-To Liver ool, 

and 2) Sea (sland ...8ervia, 

To Hall, per steamer Franci sc 

To Manchester, per steamsr B 

TURREG <ccnesnccss «as 

To Havre, per steamar “LV'No 
Soa island ..... .. 


To Bremen, per stsamers / Aach ‘n, hy 3303 ... Crav3. xO ¥y 
To Antwerp, per steamor Ksnsiagt on, 190 we Da> —_ 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 


includé the manifests of all vessels cleared up to Thursday. 


Total bales, 

por stoa ne s Cevic, 6,133 uplaad 
BUSS cae acca ~cssses-cssee =O, 
1 :099 . - 1,039 

iels, 225 Upland ‘and 35 8a 
et eee 260 

rm sadis, “254° Upland and 5 
siden , 239 
-ccs 608 FOS 
200 


With regard to New York we 





















































Spot. Saturday| Monday.| Tuesday.| Wed’day.|Thursd’y.| Frido, 
Market, Small Mor Moderate | Moderate 
1:45 Pp. Lf inquiry. demand. demand. | demand. Easier. Easier. 
Mid. UpI'ds.| 42'30 4llig 453 4% 42'3> 4213) 
Sales ..... --| 6,000 | 10,000 8,000 8,000 | 10,000 7,000 
Bpec.&exp.| '500 | ‘500 500 500 500 500 
Futures. 
Market Easy at | Irreg. at |Steady at] Irreg. at |Steady at/Steady at 
arket, 4 |4-04 @ 5-14] 1-64 02-64] 1-64de- | 6-64 ad- | 4-4 de- | 4-64de-_ 
1:45 P. M-$] decline | decline cline. vance. cline. cline. “4 
| Bare] « Barely 
——- Steadier. ganas. Steady. steady. Stealy. Quiet. 
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The prices of futures at Liverpool for each day are given 








DAILY OLOSING PRIOSS OF NO. 2 MIXBD OaTs. 





























below. Prices are on the basis of Uplands, Low Middling . Mon, Tues. Wed. Thurs. s#ri. 
clause, unless otherwise stated. September delivery....c. 20% 19% 19% 20 20% 2019 
CH" The prices are given in pence and 64th. Thus: 3 63 means Seaak Ly tm o f 19 =O 20% = 20% 
3 63-64d., and 4 01 means 4 1-64d. ; : nape abies —_— = - 21g 21g 
) Barley has been in demand for export and firm. Rye has 
| Satur.| Mon. | Tues. | Wed. ‘Thurs.| Fri, been firmer but quiet. — . 
Sept. 12 to | — - The following are closing quotations: 
Sept. 18. 12%) 1 |1:45{ 4 |1:45| 4 (1:45) 4 |1:45/ 4 |1:45/ 4 sL0UR 
P.M..P.M |P.M./P.M, P.M, P.M.|P.M, P.M, P. M./P.M./P. M,|P, M. 
ORE een ik aol ht) cits Cabana Baca Sen ROIS AY NO tN, 3 8 bbl. $1600 200 | Patent, winter....... $3 350 365 
@Zidiaiaiai\ailaiaialailald 170@ 210| City mills extras..... 389@ 385 
September. .|4 32/4 33/4 37/433 431 434/440 437 4 33/4 36/4 33/4 92 210@ 220) Rye flour, superfine.. 2250 260 
t.-Oct...|4 30/4 27/4 31/4 28 4 25/4 28/4 34 431/4 23/4 31/4 27/4 27 240@ 265 | Buckwheat flour..... cece 
Oot.-Nov .../4 27 4 24/4 23/4 25 423 4 25.4314294 25/4 23/4 24/4 24 2500 3 10 / Corn meal— 
Nov.-Deo... 425 4 22/4 26/4 23 421 4 24/4 294274 23/4 26]4 22/4 22 - 3200 340/ Western, &o..... «= 1900 203 
Deo.-Jan ...|4 25/4 22/4 26/4 23 421 4 24/4 29 4 27 4 23/4 26/4 22/4 21 | Patent, spring....... 3400 375) Brandywine......0. 205 
Jan-.Feb ... 4 25/4 22/4 26/4 23 4 21 4 24/4 29 427 4 23/4 26/4 22/421] (Wheat fiourin sacks sells at prices below those for barrels. | 
Mbvapei 425 $25 ti7e ah taea scar ta teutgoie eg .- 
ch.-April../4 26 4 23/4 27/4 24 4 22 4 2! 1 428 4 24/4 27/4 23/4 23 
April-May ..|4 25/4 24|4 23] 4 25/4 23 4 26/4 31,4 29 4 25/4 23/4 23/4 23 | WROOe  nusn Boo @ So |CwnapeT omen e 
ay-June../4 27/4 25/4 29/4 25/4 24 4274 324304 25/4 29/4 24/4 24 | Boa winter No.2.. 67%@ 69%| No.2 mixed... 26 °@ 3a” 
| oe € « if ‘ ‘ € « Boe ° Fasense 
fuperuly..|4 26 4 Ba 04 2 i 24 4 a7/4 33 430 4 26/4 29/4 25/425] Red winter........ 63 @ 70'9| Western yellow... 264 29 
‘ «| «cee)| sees) «cee! -ceel «eee! «c0s) «eee! seas! coos! cece) coce) coco Hard, ee 69730 70 Western hite.... 2640 29 
Oate—Mixed,perbu. 17%@ 214) Rye— 
pee Vici: Bus Hy! meenae™ 3S fe 
e XOd...00 an ersey.. @ 41 
BREADSTUFFS. Mo. 2 white........ 2449@ 25% Barley_—Westorn.... 35 @ 39 
NX. .«2000-s00- ® 33 


Fripay, September 18, 1896, 


Early in the week there was a fair amount of activity to 
the trading in the market for wheat flour, as there wasa 
demand both from the home trade and shippers. Subse- 
quently, however, mills advanced their prices 5 to 10 cents per 
barrel, in sympathy with the improvement in the value for 
the grain, and this had a tendency to check business, as 
buyers were not disposed to pay the advance, but at the close 
they showed more willingness to accept sellers’ views, and 
to-day a fair business was transacted at firm prices. The 
demand for city mills has been moderate at steady prices. 
Rye flour has had a limited call at unchanged values. Corn 
meal has attracted only a limited amount of attention, but 
prices have ruled steady. 

Speculation in the market for wheat futures has been mod- 
erately active and prices have advanced. The improvement 
has been based almost entirely on foreign advices, particularly 
from the United Kingdom, although a slightly decreased 
movement of the crop in the Southwest has had some 
influence. Yesterday there was a show of excitement 
to the trading, foreign advices reporting decidedly strong- 


er markets, accompanied by good buying orders; it 
was also stated that large sales had been made in 
the interior for export and that there had _ been 
large acceptances of wheat by _ cable. In _ the 
local spot market shippers have been fair buyers and the pur- 
chases yesterday included No. 1 hard Duluth at 6930. f. 0. b. 
afloat, 675gc. for No. 1 Northern Duluth and No. 2 red winter 
at 693¢c. f. o. b. afloat. To-day the market was fairly active 
and prices further advanced in response to stronger foreign 
advices, accompanied by buying orders, The spot market 
was firmer but quiet. The sales included No, 1 hard Duluth 
at 697%c. f. o. b. afloat, No. 1 Northern do. at 681gc. f. 0. b. 
affoat, and No, 2 red winter at 697c. f. 0. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
September delivery..... 6. 6433 65 6433 651g 6553 661g 
October delivery........0. 64% 64% 64% 65% 65% 664 
November delivery.....c. 66 6648 65% 66% 66% 67% 
December delivery.....c. 69% 66% 66% 67 675, 68% 
May delivery........-...c. 70 70% 69% ##$70% £71 71% 


There has been little activity to the speculative dealings in 
the market for Indian corn futures. The crop movement has 
been fairly free, but prices have made fractional advances in 
sympathy with the improvement in wheat. In the spot mar- 
ket only a limited amount of business has been transacted, 
as the scarcity of ocean freight and the high rates in conse- 
quence have prevented extensive operations on the part of 
shippers, although they have had fairly large orders. The 
business transacted yesterday included No. 2 mixed at 277,@ 
2c. f. o. b. afloat and 27@27!¢c. delivered; also No, 2 
white at 28c. delivered. To-day the market was quiet but 
steady. The spot market was quiet. The sales included No. 
2 mixed at 28l¢c. f. o. b. afloat and 27c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 






, on. Tues. Wed. Thurs. Pr 
September delivery.....0. 26 264% ##25% #26 26148 26% 
October delivery.... ©. 26% 265 263% 26% 265 265 
December delivery ©. 27% 23 2758 2772 28 23 
May delivery...... ee--.6 301g 30% 29% 30 30% 304 


Oats for future delivery have been quiet, and despite the 
fact that there has been a heavy crop movement values have 
advanced slightly in sympathy with the rise in the prices for 
other grains. On the — market a fair amount of business 
has been transacted as both the home trade and shippers have 
been buyeis. The sales yesterday included No. 2 mixed at 
201¢¢. in elevator, No. 2 white at 24c. in elevator and 
No. 2 white clipped at 25c. f.o.b. afloat. To-day the market 
was firmer on buying by a few “‘shorts” to cover contracts. 
The spot market was fairly active and higher. The sales 
included No. 2 mixed at 2034@20%¢c. in elevator, No. 2 white 
at 24l¢c, in elevator and No, 2 white clipped at 2514c, f.o.b. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of thes» articles during the month 
of August, and the eight months, for the past three years, have 
been as follows: 



























































Renee 1896. 1895. 1894. 
from 0.8. | august. |8 Months.| August. |8 Months.| August. | 8 Months. 
Quantities. 

Wheat.bush.| 6,693,094] 41,125,623] 4,243,907] 42,782,891] 8,546,645 44,909,172 
Flour...bbis.| 1,458,602} 9,951,118] 1,105,210] 8,833,683] 1,469,445] 10,875,579 
Wheat....bu.| 13,256,71%| 85,905,651] _9,217,442| 82,534,194| 15,159,161| 91,508,250 
Oorn...bush.| 9,428,939] 66,513,537| 4,658,578] 23,147,223] 733,688] 36,046,857 
Tot. bush..| 22,685,652) 152,449,101] 13,876,020|110,681,417| 16,892,741 |127,645,107 

Values. 8 r $ $ ' $ 

Wh’t& flour.| 9,185,428] 62,326,261] 6,953,920] 56,640,971| 10,167,765] 67,511,623 
Corn& meal.| 3,027,552] 23,640,719] 2,236,661] 15,092,845] 482,065] 16,892,975 
> ilipaeie 233,596] 835,770 7 SHY) osss 0c 137 
Oats& meal.| 764,521} 5,719,617 228,033 838,019] —«- 38,908] 204,880 
Barley....... 613,214} 2,826,925] 106,233} 513,574] 157,472] 651,983 
Br’dstuffs....| 13,854,311} 95,849,20 | 9,571,974| 73,085,790 10,844,210 85,341,558 
Provisions *.| 12,840.455/107,684,119| 11,284,464/101,131,788| 15,930,141|122,717.385 
Cotton. ..... 3,549,416] 99,437,446] 1,292,60°| 95,217,083| 3,239,655] 93,057,585 
Petroi’m,&c.| 5,618,318] 40,739,965] 5,036,815] 34,404,413] 8,665,011| 25,618,620 
Tot. value.| 35,863.00 1/343,210,82} 27,175.85 | 303,839,074] 33.679,017|327,685,088 

















* [Including cattle and hogsin all months and years. 
Norts.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 93 per cen t 
of the totalexports of Dreadstufts and oil, 99 per cent of provisions 
and nearly 100 per centof cotton. : 

The movement of breadstuffs to mirket as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange We first give tno recsipis at 
Western lake and river ports, arranged so as to pressnt the 
comparative movement for the week ending Sapt. 12, 1896, 
and siuce August 1, for each of the last three years: 














Receipts at—| Flour. | Wheat. | Oorn, Oats Burley. Rye. 
Bbls.196'bs| Bush.60 ‘bs| Bush. 53 /bs| Bush.32 lbs| Bush. 18 lbs| Bush.56 lbs 
Chicago..... 60,227 899,350) 2,195,417) 2,711,357 133,312 81,109 
Milwaukee. 44,010 18),300 40,399) = 251,099 153,000: 51,050 
Duluth ..... 142,420 2,323,163} 6,932) 112,527 122,244! 53, L02 
Minneap ‘lis 3,040) 2,108,630 8,820] 193,202} issue. seen 
Toledo ..... 1,621 231,200 33,709) lL 16,70) 
Detroit...... 3,90) 10),212 31,324) eT ae sta 
Cleveland .. 1,171 11,377 5,030) eatece cawon Serre 
St. Louis... 27,955] 369,087 333,035 319,025 2,250 3,689 
Peoria...... 13,800 49,809 332,359} 447,800 8,409 1,800 
Kansas City ovcce 336,00) 88,500) , seo 
Tot.wk.’96 297,944) 6,621,663) 8,071,933) 4,333,837 £27,233) 210,441 
Same wk.’95 261,999) 6,097,445) 2,220,072) 2,301,308) 1,009,224 33,739 
Same wk.’94 429,938) 5,476,011 1,631,610] 1,903,761| 1,339,003 74,675 
Since Aug.1. 
1,752,744) 29,217,223) 22,819,382) 23,449,164! 1,763,220) 1,932,909 
1805.....0. 1,603,663] 26,111,323] 14,792,616] 17,319.54} 2,053,205 495,229 
a 2,274,444) 40,378,234] 10,795,962! 19,477,175! 4,593,497 396,051 








The receipts of flour and grain at the seaboard ports for the 
week ended Sept, 12, 1896, follow: 








Flour, Whew. Corn, Outs, Burley, Rye, 
Rece'pts at — bbls ush. bush. bush.’ ush. bush. 
New Yoek....ccocce 7 \ 734,525 903,309 20,475 281,425 
Boston ......0..c00+8 6,7) Re 194,976 eer esses 
Montreal..... 393,430 4+,200 9,523 8,515 
Philadelphia 451,629 38,144 \ ree 
Baltimore 449,231 2? few . 40,106 
Richmond .. 19.114 R702) 3s cass errr 
New Orleans 73,037 eee. °°) Sesee © sesees 
Total week...... 411,154 2,463,553 2,235,042 1,451,152 37,998 330,046 
Week 1895. ......... 427,983 1,440,993 1,195,465 893,333 6,925 4,00 2 


‘I'ne total receipts at ports named in last table from Jan. 1 
to Sept. 12 compare as follows for four years: 








afloat, 


Receipts of— 1896, 1895. 1894, 1893. 

PlOur....e.e0e-eeeDdis, 6,440.35) 11,29), 213 14,037,341 13,233,244 
-bush, 40,684,323 25,411,797 37,024,718 69,478,644 
© 62 194,125 32.2 54,167 36,078,244 38,157,352 
Oa * 47,299. 430 27,955. 52 80 615.36 34,789,076 
se 6,262,098 1,595 187 1,925,474 2,733,739 

BPO. ccoccces. « “ 2683,607 333.031 233,254 2,51 
Toval grain. oes. 00158,536, 139 87,560,184 105,882,306 116,066,327 
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The exports from the several seaboard ports for the week 
ending Sept. 12, 1896, are shown in the annexed statement: 
Wheat, Tour, vats, Bue. Peas, 








Baports from— bush. h, ° tush. 
‘ew as 260,493 142,187 .293 18,837 86,514 2,789 
oo. . %18,523 31¥,344 35,558 60,639 oeeereee oo ° 
Galvesto: 20,000... «0 oo +2 — oeee ove oe 

elph 209.826 512,729 20,675 =. nero 00 ° 
piimote. 145,384 596, 63,795 15,000 
New Orleans 99,300 127.480 13,376 
Norf geccgcececere cccesece 146, oghe.00 80 esa onace 

86. 8,090 33,000 





** o2i42f 182,318 «= 25,1038 :19,131 


earctal mettass “*oasouo Leones; T7ses = BRIBe” ae, 
The destination of these exports for the week and since 
September 1, 1896, is as below. We add the totals for the 

corresponding periods of last year for comparison: 
Wheat.-—-- ———-orn.——— 


Baports Week Since Sept. Week Since Week Since Sevt 
pot Fh ag (12, 1, 1806. Sept. 12. T8008, Sept. 12. 1, 1800, ” 








1 to— bls 2 
nited Kingdom 162,756 $81,901 1,113,040 2,837,527 1,426,959 2,546,336 
tinent ....... 12,7381 49,867 161,907 653,767 658,407 1,962,874 
&C. America. 34,757 57,044 oooe 0 2,400 4,5) 5, 
est Indies.. . 15,780 40,825 = nccc-coe = nee vecee 11,744 20,3 
Brit. N. A. Col’s. 3,721 TOUS — ceccccce on.sp eee 9,42 25,425 
Other countries. 975 8,207 — .ewe vee 13,709 2,085 34,446 
Total .... .... 230,800 539,947 1,274,047 38,097,403 2,113,216 4,694,056 
Total 1805.. ..... 172.654 344,627 923,940 1,904,488 1,204,267 2,327,735 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 12, 1896, was as follows: 














Wheat. Oorn, Oates Rye, 
Im store at— bush, bush. bush. bush. 
New York....- soeseee 3,254,000 2,192,000 1,826,000 63,000 
ee 080 125,000 5¥,000 100,000 
y rrr 
380,000 174,000 80,000 
4,366,000 1,703,000 360,000 
3,000 —— saennee P 122,000 
12,000 211,000 249,000 
52,000 345,000 83,000 
14,000 33,000 26,000 
| errr rr 31,000 
731,000 192,000 19,000 = ccccccce 
CS eer ee er0ee = wee esos 
2,000 15,000 4,000 14,000 
490,000 202,000 — caeeseee ie 
ones 65,000 nae neees 23,000 
000 177,000 6,000 25,000 
335,000 166,000 s,s we 
66,000 445,000 18,000 3,000 
GEOQGR = ccccrcce «=§«-—s seacecee —«-_—s«- s 0a no ee 
Kansas City.. .000 57,000 5,000 ovccccee 
Baltimore... ee ,000 1,371,000 195,000 eta 
Minneapolis....... 1,329,000 11,000 165,000 4,000 11,000 
On Mississippi Ri 65,000 50,000 13,000 +s . 
e660 sesecese 2,426,000 2,456,000 1,443,000 59,000 34, 
Oncanalandriver... 544,000 000 000 501,000 162,000 
Total Sept. 12, 1896.47,402,000 8,078,000 1,777,000 1,15 
95,000 13,781,000 7,274, 1,769,000 1,108,0.0 
Total Sept. 14, .38,093,000 4,934,000 2,41, J 426,090 


2 14; 1895.38.03, ‘ k : 

pt. 15, 1894 .60,214,000 4,101,000 8,221,000 312,000 1,524,000 
Total Sept. 16,1993 57,831,900 6,462,000 3,106,000 338,000 395,000 
* Last week’s stocks ; this week’s not received. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Sept. 18, 1896. 


The natural result of last week’s free business and rapid 
advance of prices in staple cotton goods has been seenin a 
much quieter demand this week. The market has in fact 
been little better than dull, neither spot business nor business 
arising in other ways being in any degree spirited. This, 
however, is the entire extent of the change, as the tone has 
lost none of its former strength, and despite the prevailing 
quietude a number of further advances have been reported in 
staple cottons and in printed goods. In most directions the 
market has been well cleared of goods on hand and sellers 
are in a_ better position to dictate terms to buyers 
than for a long time past, even should the pause 
this week prove of more than a strictly temporary 
character. otton goods are still decidedty cheap in 
relation to cost of raw material and in the opinion of good 
authorities are more likely to advance still further than to 
recede from present level. Business in jobbing circles has 
reached a very fair volume during the past week. The 
market was temporarily unsettled on Monday by the an- 
nouncement of the failure of Coffin, Altemus & Co., one of 
the most prominent commission houses in the market. The 
failure is understood to be due, primarily, to outside compli- 
cations on the part of the Philadelphia house. Subsequent 
rumors of further troubles have proved unfounded. 

WOOLEN Goons, —The general condition of the market tor 
men’s-wear woolen and worsted fabrics is without material 
change. Some sellers say they detect a little batter under- 
tone, but there is no evidence of this in the business doing. 
Buyers still act in a spiritless fashion and, with few exceptions, 
the orders coming to hand are small. Occasionally a new 
line of all-wool fancies will catch a moderate amount of busi- 
ness where prices are below competing makes. The demand 
for staples, both piece and yarn dyed, is indifferent without 
change in prices. Satinets are inactive and irregular and 
only a dull business is reported in cotton-warp cassimeres, 
cotton worsteds, doeskin jeans, etc. Businessin overcoatings 
still drags but cloaking lines have again sold fairly well. In 
dress goods some improvement is recorded in the re-order de- 
mand. Flannels and blankets quietly steady. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending Sept. 14 were 3,784 








packages, valued at $158,866, their destination being to the 
points specified in the tables below: 





























1896. | 1895. 

New YORK TO Sept. 14. | ———— _— . — 

Week, |Since Jan.1.| Week. |S8ince Jan. 1. 
Great Britain. ......6....-00- 26 2,541 18 3,641 
Other European....scesccees| .2--02 2,022 | 108 2,022 
ORIRA cence ccoscccs cccsseccce 200 80,116 | oeme 38,943 
COMIA. .ccsco conse cocesesceces| _-- 20 3,526 5 3,698 
Arabia.......cccnc-ces-ceccees| 2,727 23,617 | coos 16,052 
RISER .necce cocnns conces coanse 27 14,071 anne 6,275 
West [ndies.........cccccceee| 163 8,945 210 12,215 
DT ddtonsagspenabooussans 20 2,018 85 2,051 
Oentral America....... ces 376 6,879 357 8,265 
Soath Americs......ccsc-0- 226 84,722 | 951 43,433 
Otner Countries, ....0-.s00- 19 2,883 50 5,402 
Total.........00-c0--eeeee| 3,784| 181,140 || 1,784] 141,997 
«hina, via Vancouver™’,...| ...««« 23,514 | 2,680 19,655 
TOt@l....00c-.-cc0-c0e-e0-) 3,784!) 204,654 || 4,464 161,652 











* From New England mill points direct. 

The value of the New York exports for the year to date has 
been $7,981,160 in 1896 against $6,350,283 in 1895. 

The feature in Senshot cottons has been the further advance 
of 4c. in Lonsdale and Hope 4-4 makes, the second within a 
week, an unusual occurrence, The tone throughout is strong, 
and although the demand has fallen short of last week’s dimen- 
sions, other advances are expected, There has been no de- 
mand of any moment for wide sheetings, but prices are firm. 
All recent advances in brown sheetings and drills are well 
maintained. Available supplies of all weights are reduced 
within limited dimensions, and sellers are still reserved over 
business for future delivery. The demand hasbeen moderate 
only. In coarse, colored cottons advances of 4c. are reported 
in some lines of tickings, and the market throughtout is 
mee buyers. Kid finished cambrics quietly firm at a further 
advance of lgc. Fancy prints have been quieter but prices 
are steady. In more staple lines the tendency is upwards 
and advances of 4c. are reported in indigo blue shirting and 
Turkey red prints. Staple ginghams are also 1c. higher in 
some leading makes. Dress styles neglected. Print cloths 
have been very firm all week, with indifferent sellers of extras 
at 2 11-16c, and of 3814 inch 64 squares at 37%c. 

1896, 1895. 1894. 1893. 
Stock of Print Oloths— Sepl, 12. Sept. 14, Sept. 15. - 16. 
At Providence, 64 squares. 378,000 83,000 
At Fall River, 64 squares.. 811,000 27,000 ie oot 431,000 
At Fall River, odd sizes.... 671,000 81,000 158,000 ’ 
Total stock (pieces)....1,860,000 196,000 399,000 608,000 

ForrIGN Dry Goops.—There has been a fair amount of 
general assorting business during the past week in Fall mer- 
chandise, The more staple lines are generally steady but 
fancies have ruled irregular. Business for spring continues 
backward, and this is its most prominent feature,” 
Importations and Warehouse Withdrawals of Dry Goods. 

Theimportations and warehouse withdrawals of dry goo: 8 
at this port for the week ending Sept. 17, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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State ano City Department. 
TERMS OF SUBSCRIPTION. 


Tue Investors’ SuppLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue State ANpD City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street RaiLway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QuoraTIon SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments atove named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 








Terms of Advertising— Per inch space.) 


time .... ee-eee $350/Thr Months (13 times)..$25 00 
One Month (4 times).. 1100] S8ix onths (26 times).. 43 
(8 times).. 18 00 | Twelve Months (52 times)... 58 00 
above terms for one month and upward are for standing cards. 











The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to ano 
continuation of the Starz AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE aND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





MUNICIPAL BOND SALES IN AUGUST. 

The market for municipal bonds continues extremely 
dull and but few cities have been able to obtain satis- 
factory bids for their securities. A large proportion of 
the loans placed recently have been taken by private 
investors and nosale price has been reported. There 
is practically no market for securities which have 
not the gold payment clause and many intend- 
ing borrowers have decided to wait until after 
the election before attempting to place their loans. 
In our table below we give the prices which were paid 
for August loans to the amount of $2,408,500, issued 
by eleven municipalities. The aggregate of sales for 
which no price was reported was $1,637,000, and the 
total sales for the month, $4,045,500. 


AUGUST BOND SALES. 





Page. Location. Rate. Maturity. Amount, Award, 
237..Archbold, Ohio 1897-1908 $12,000 101°25 
371..Brooklyn, N. Y........ é April 29,’97 1,693,000 100 
371..Brooklyn, N. Y........ April 29, ’97 50,000 100-06 
371..Brooklyn, N. Y... April 29, '97 50,000 100°25 
371..Brooklyn, N. Y... April 29, ’97 10,000 1000625 
371.._ Brooklyn, N. Y April 29, ’97 2,000 100°50 
371. Brooklyn, N. April 29, 97 65,000 100 02 
371..Brooklyn, N April 29, ’97 25,000 100-0625 
371..Brooklyn, N. Y é April 29, ’97 5,000 100°01 
71..Fall River, Mass....... 4 July 1, 1926 100,000 101 
324..Lynn, Mass....... .... 4 1926 50,000 102 
371..Milwaukee, Wis........ 5 1916 160,000 106 
335..Mt. Vernon, O......... 6 1916 15,000 100°04 
325..Riverside, Cal.......... eee 40,000 104°41%4 
mgt § 1915-1918 20.000 2 1 oo. 
238..Orange, N. J........... 419, 1919-1921 17,000 5 100°51 
238..Taunton, Mass......... 4 1906 15,000 101-097 
238..Taunton, Mass......... 4 1916 16,500 102°827 
372..Washington, Ga........ oS Gaim 15,000 100 
372..Worcester, Mass....... 4 1925 50,000 100°25 
Total (11 municipalities).................-... $2,408,500 
ate of sales for which no price has 
SERN scdenssunhonddendadamioesenceun 1,637,000 
Total sales for August...................... $4,045,500 


The total for last month is to be compared with 
$8,464,431 reported in August, 1895, $7,525,260 in 
August, 1894, $2,734,714 in August, 1893, and $4,- 


108,491 in August, 1892. It will be noticed that the 
few prices reported for August loans are unusually 
low, and it is hardly probable that places which report 
no price have fared better. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bondg- 
recently negotiated and bonds offered and to be offered for 
sale. 


Arverne-by-the-Sea, N. ¥.—Bonds Unsold.—One bid was 
received on September 5, 1896, when $15,000 of 4 per cent 
gold building and drainage bonds were offered for sale. The 
offer was to take the entire amount at par, and the trustees at 
first corcluded to accept it, but later they rescinded their 
decision and the bonds have not yet been awarded, The 
securities will be dated October 1, 1896, interest will be pay- 
able semi-annually in gold on April 1 and October 1, and the 
principal will mature part yearly from 1917 to 1927, both in- 
clusive. 

Averyville, I11.— Bonds Authorized.— Bonds of this villz ze 
to the amount of $2,000 have been voted to partly pay ibe 


te rate of 6 per cent, and $500 of the principal will mature in 
three years, $500 in four years, and the remaining $1,000 
five years frcm date of issue. <8 
Bancroft, Neb.—Bond Offering.— Proposals will be‘ 
ceived until September 21, 1896, by John L. McKean, Vilix: 


00} Clerk, fcr the purchase of $5,000 of 6 per cent water-works:. 


bonds. 


Boston, Mass.—Bond Sale.—It is reported that $65,000 of 4 


mg cent 30-year Boston school bonds have been purchased 
y a local bond house. The securities are a part of the 
$2,500,060 offered for sale in June, all of which have now 
been disposed of, with the exception of $700,000 of 4 per cent 
40 year Blue Hill and other avenues loan, and $77,000 of 4 
per cent 30-year school bonds. An issue of 4 per cent 10- 
year bords to the amount of $90,000 has been authorized to 
meet the expenses of the Board of Election Commissioners in 
preparing a new general register of the qualified voters of 
the city. 

Brooklyn, N. Y.—Bond Sale Postponed.—The sale of Brook- 
lyn 31¢ per cent bonds to the amount of $: 535,000; which was 
postponed from July 28to September 15; has again been post- 
poned and this time indefinitely. 

The securities are to be issued for various purposes, and 
they will mature as follows: $100,000, Jan. 1, 1936 ; $100,000, 
Jan. 1, 1937; $142,000, Jan. 1, 1936; $50,000, July 1, 1918 ; 
$18,000, Jan. 1, 1900; $30,000, Jan. 1, 1901 ; $95,000, Jan. 1, 
1925; $10,000, July 31, 1916; $150,000, Jan 1, 19°6; $250,000, 
Jan. 1, 1936; $300,000, Jan. 1, 1926; $40,000, July 31, 1916; 
$150,000, Jan. 1, 1915; $100,000, Jan. 1, 1916. Interest will be 
payable January and July first, and both principal and in- 
terest will be payable in gold. ' The securities will be exempt 
from taxes except for State purposes. 

Canton, Ohio.—Bonds Unsold —City Clerk F. H. Belden 
received no bids on Sept. 7, 1896, when $7,700 of 5 per cent 
1-10 year street improvement bonds were offered for sale, 
Previous to this Cantcn has always received bids wen city 
bonds were offered. 

The tota) debt of Canton is $720.115, including a water debt 
of $190,000. The sinking fund amounts to $75,857 40; assessed 
valuation $11,240.600: actual value about $40,000,000. Popula- 
tion in 1893 was 32,176 and is at present estimated at 38,000. 

Caroline County, Md.— Bond Offering.— Proposals will be 
received until 1 c’clock P. M., Sept. 24, 1896, by the County 
Commissioners, for the purchase of $24,500 of 414 per cent 
bonds of Caroline County. The securities will be issued in 
denominations of $500; interest will be payable annually at 
the office of the County Commissioners, in Denton, Md., and 
the principal will mature at the rate of $1,000 yearly from 
April 1, 1896, until the whole amount of the loan shall have 
been paid. The bonds are exempt from county and munici- 
pal taxation. 

Cincinnati School District, Ohio— Bond Sale.—The School 
District of Cincinnati has awarded $50,000 of 4 per cent 10-40 
year bonds to the Sinking Fund Trustees of the City of Cin- 
cinnati at par and accrued interest, The advertisement for a 
public sale was withdrawr., 

Cleveland, 0.— Bonds Unsold.—No bids were received for 
$250,000 of 4 per cent’ Cleveland park bonds which were of- 
fered for sale on Sept. 16, and the proposals opened on the 
same day for $300,000 of 4 per cent water bonds were re- 
jected. The park bonds will draw interest from July 1, 1896, 
ard will mature April 1, 1927, and the water bonds will draw 
interest from Oct. 1, 1896, and will mature Oct. 1, 1926, Prin- 
cipal and interest of both loans will be payable at the Ameri- 
can Exchange National Bank of New York City. 
Cumberland, Ind.—Zemporary Loan.—The Treasurer of 
Cumberland has been authorized to place a temporary loan 
of $20,000. ; 

Eatonton, Ga.— Bond Election.—On Oct. 12, 1896, the peo- 
le of Eatonton will vote on the question of issuing $25,000 of 
feeds for the construction of water works. If authorized, the 





loan will be issued payable in thirty years. — 








cost of a new village hall. The securities will bear interest at- 
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Harold School District, Los Angeles County, Cal.—Bond 
Offering.— Proposals will be received until 2 o'clock P. M., 
September 24, 1896, for the purchase of $3,500 of 7 per cent 
10-20 year bonds of this district. 

Jackson, Mich.—Bond Offering.—City Recorder W. J. 
Caldwell will receive proposals until October 5, 1896, at 8 
o’clock P. M., for $10,000 of 5 per cent refunding water bonds. 
Interest on the loan will be piid semi-annually on March 1 
and September 1, and the principal will mature September 1, 

Jacksonville, Fla.—Bond Sale.—Bonds of this city to the 
amount of $18,000, and bearing interest at the rate of 5 per 
cent, have been sold to the National Bank of the State of 
Florida. 

Kinston, N. C.—Bond Offering.—Proposals will be received 
»atil October 1, 1896, by J. B Temple, Mayor, for the pur- 
cnase of $8,000 of electric-light bonds of Kinston. 

Lackawanna County, Pa.—Bonds Unsold.—Bids received 
for $65,000 of 4 per cent improvement bonds were all re- 
jected. 

Laurens, S. C.—Bond Offering.—Proposals will be received 
at the office of the City Clerk of Laurens, S. C., until Octo- 
wed! 1896, at 12 m., for $30,000 of water-works and electric- 
light® bonds. The securities will be dated November 1, 1896, 
int ‘3t at the rate of 6 percent per anuum will be payable 

‘lly, and the principal will mature November 1, 1936, 
potion of call after November 1, 1918, 

ther particulars regarding this bond issue and the re- 

irements of the sale will be found in the official notice pub- 


of the district, for the purchase of $28,495 of 6 per cent drain - 
age bonds. Interest on the bonds will be payable annually 
on October 1 of each year, at the First National Bank, Mor- 
rison, Ill., and $3,405 of the principal will mature in 1899, 
$3,000 in 1900, $3,000 in 1901, $3,000 in 1902, and the remain- 
ing $16,000 at the rate of $4,000 each year thereafter. The 
denomination of the bonds is $500 each. This district covers 
8,000 acres of land, which is worth from $30 to $50 par acre. 


New Castle, Pa.—Bonds Unsold.—City Clerk Frank Tid- 
ball received no proposals on Sept. 14, when $40,000 of 4 per 
cent 10-20 year street improvement bonds and $10,000 of 4 per 
cent 10-15 year sewer bonds were offered. The sale will 
probably be postponed until after the November election. 
The securities are exempt from all taxes and interest will be 
payable semi-annually, 


Patchogue, L. I., N. ¥.—Bonds Authorized.—Road im- 
provement bonds of this village to the amount of $20,000 have 
been authorized. The securities will bear interest at the rate 
of $4 per cent, and $2,000 of the principal will mature Janu- 
ary 1, 1900, and the remainder in 1906. 


Portland, Ore.—Bond Offering.—It is rep >rted that $35,000 
“ bonds of the city of Portland are now being offered for 
sale, 

Portsmouth, Va.—Bond Sale.—Local bidders have pur- 
chased $9,700 of 5 per cent sewer bonds of this city. Inter- 
est on the bonds will be payable semi annually in March and 
September, and the principal will mature in twenty-eight 
years from date of issue. The bonds will be exempt from 
city taxes and may be registered as to principal and interest 
or principal only at the option of the holder. Fifteen thou- 
sand three hundred dollars’ worth of the same issue have yet 


—”6—CU wr lUO SO SS es 











lished among the advertisements in this Departm2nt. 


Louisiana, Mo.— Bond Sale.—R. H. Goodman has purchased | tember 2. 1 
$10,000 of school bonds at par. The loan will bear interest at ¥ 
the rate of 6 per cent, and the principal will mature in twenty 
years, with an option of call after ten years. 


Meredosia Levee and Drainage District, Albany, Ill.— | bonds. 


Bond Offering.—Proposals will be received until Sept. 21, 
1896, by G. H. To id, Secretary of the Board of Com nixsoners 





to be disposed of and will not be sold at less than par. 


San Francisco, Cal.—Bond Call.—Notice was given on Sep- 
96, by City and-.County Treasurer A, C. Widber, 
that on September 15, 1896, $90,000 would be applied te the 
redemption of the Dupont-Street bonds of the city of San 
Francisco. Proposals were asked for the surrender of the 


Santa Barbara, Cal.—Bonds Authorized.—The $50,000 of 
gold water. works bonds of this city hive heen voted. They 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$325,000 


LEVEE DISTRICT 
4% BONDS. 


CLARKSDALE, MISS., July 27th, 1896, 

Sealed bids will be received at the office of the 
undersigned at this place until Thursday noon, 
October 1st, 1896, for the purchase of Three Hun- 
dred and Twenty-five Thousand Dollars $375,000) 
of the funding bonds of the Board of Levee Com- 
missioners for the Yazoo-Mississippi Delta Levee 
District, said bords to be of the denomination of 
Five Hundred D lars ($500) each, due thirty years 
from October 1st, 1896, but subject to call after 
twenty years from date, said bonds carrying semi- 
annual coupons at the rate of four per cent per 
annum, payable on the first days of April and Octo- 
ber of each year. Said bonds are authorized under 
an Act of the Legislature of Mississippi approved 
March 19th, 1896. No bid will be considered which 
és made for less than par and accrued interest. 

Information will be furnished on application to 
the undersigned. G. R. PAGE, 

Secretary and Treasurer. 


25,000 


FRANKLIN, LOUISIANA, 
6% BONDS. 


FRANKLIN, LOUISIANA, September 1, 1896. 
NOTICE.—Until six (6) o’clock on Tuesday the 
First (Ist) day of October, 1896, the Mayor and 
Council of the Town of Franklin, Louisiana, will re- 
ceive and consider Proposals for the purchase of 
Twenty-five (25) TEN-YEAR Six Per Cent (6%) 
BONDS of the par value of ONE THOUSAND 
DOLLARS (#1,000) each; ali issued under the 
authority of a Special Act of the Legislature of this 
State of the year 1894 and all in strict compliance 

with ali legal formalities and requirements. 
L B. TARLUON, Mayor. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET, 











$130,000 


MACON, GEORGIA, 
44% PAVING BONDS. 


Notice is hereby given that sealed proposals will 
be received at the office of the Clerk of the City 
Council of the City of Macon, at Macon, Ga., until 
12 o'clock M. on Saturday, October 13, 1896, for the 
purchase of One Hundred and Thirty Thousand 
Dollars of City of Macon 4% per cent Paving Bonis, 
160 of which are of the denomination of $500 and 50 
of the denomination of $1,000. The bonds will be 
dated the Ist day of October, 1596, payable in gold 
coin thirty years after date, will bearinterest at four 
and a-half per cent per annum, payable quarterly in 
coin. Purchasers will be required to pay for the 
bonds awarded to them, and al] interest thereon ac- 
cruing after the first day of October, 1596, up to the 
time of the payment for the bonds. 

Payments for the bonds must be made at the office 
of the City Treasurer of the City of Macon at 
Macon, Ga. 

All bids must state what denomination of bonds is 
desired; payments must be made at such times as 
the Mayor and Council shall see fit to deliver said 
bonds. The right to reject any and all bids is re- 
served. All proposals shall be in writing in sealed 
envelope, addressed to the Hon. Bridges Smith, 
Clerk of Council, Macon, Ga., and shall be marked 
“ Bids for Bonds.” 

8. B. PRICE, Mayor. 


8%G0,000 
City of Charleston, S.C. 


Sealed bids will be received by the undersigned 
until 2 o’clock P. M. Friday, September 18th, 1526, 
for Sixty Thousand ($60,000) Dollars or any part 
thereof of new Citv of Charleston bonds, bearing 
interest at the rate of five (5%) per annum, payable 
semi-annually on the ist of April and on the Ist of 
October in each year. The bonds are each of the 
denomination of Five Hundred Dollars and will run 
for thirty years from Ist October, 1896. 

The right to reject any or all bids or parts of bids 
is reserved. Bids should be forwarded to 

J. O. LEA, City Treasurer, 
Charleston, 8. C. 





BenweLL & Everitt, 
scoermerbora Building, 6 WALL 8ST. 


MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 





$30,000 


City of Laurens, S. C., 
6% BONDS. 


City CLERK’s OFFICE, } 
LAURENS, 8S. C., Sept. 11, 1896, 


Sealed bids will be received at the office of the City 
Clerk of the City of Laurens, 8. C., until 12 o'clock 
noon October 1, 1896, for3sixty (60) City of Laurens 
Municipal Bonds of Five (5) Hundred Dollars ($500) 
each. The Bonds are dated November 1, 1896, and 
payable forty (40) years from their date, with privi- 
lege of redemption after twenty (20) years, They 
bear interest at the rate of six (6) per cent per an- 
num, payable annually at the City Clerk's office, Lau- 
rens, 8.C. Both principal and interest payable in 
any legal tender money of the United States. These 
Bonds are issued in pursuance of an act passed by 
the Legislature of the State of South Carolina and 
approved March 2, 1596, and pursuant to an election 
held in the City of Laurens pursuant to said act Sep- 
tember 10, 1896, for the purpose of erecting Water 
Works and Electric-Light plant. 

Bids will be received for the whole issue or any 
part thereof. No bids will be acceptei1 below par- 
The Board of Commissioners of Public Works re~ 
serve the right to reject any and all bids. 

A certified check for five (5) per cent of the amoun 
&pplied for to accompany the offer. 

COMMISSIONERS OF PUBLIC WORKS 
OF THE CITY,OF LAURENS, 8. C., 
By L. G. BALLE, 
Clerk. 


$100,000 
STATE OF UTAH 
Gold 4% 20-Year Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION. 
FOR SALE BY 


EDWD.C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 





PHILADELPHIA, NEW YORK. 
James N. Brown & Co., 
BANKERS, 

62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUQIHT AND SOLD. 
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will bear interest at the rate of 5 percent and run for 40 
years, The bonds are issued for the construction of a salt 
water plant for sprinkling the city’s streets, 


Sault de Ste. Marie, Mich.—Bonds Authorized.—Refund- 
ing bonds of this city to the amount of $30,000 have been 
voted. The loan will probably bear interest at the rate of 5 
per cent and mature in 1916. 


Stamford, N. Y.—Bonds Authorized.—Water-works bonds 
of this village to the amount of $5,000 have been voted. 


Stoneham, Mass.—Bond News.—Of the $130,000 of sewer- 
age bonds authorized at an election on April 39, $44,000 have 
already been placed, and about $16,000 more will probably be 
offered soon. The securities bear interest at the rate of 4 per 
cent, and will mature in amounts of from $3,000 to $5,000 
yearly, in from one to thirty years. 


Syracuse, N. Y.—Bond Offering —Proposals will be received 
until 3 o’clock, P. M., September 21, 1896, by Elbert F. Allen, 
City Treasurer, for the purchase of $220,0000f 4 per cent one 
to four year improvement bonds. 


Toledo, Ohio.— Bond News. —It is reported that the $60,000 
of 414 per cent general fund refunding bonds which were 
withdrawn from the market in June will now be offered at 
private sale, The securities are dated May 26, 1896, and run 
for 15 years. Both principal and semi-annual interest will be 
payable at the Importers’ & Traders’ National Bank of New 
York City. 


Union, N. J.—Bond Sale.—The town of Union, N. J., has | 


sold $35,000 of sewer bonds to the Peoples’ Safe Deposit & 
Trust Co. of that place at 101°01. 


West Point, @a.—Bond Sale.—Mayor J. J. Smith reports 
to the CHRONICLE that $20,000 of water-works bonds have 
recently been sold. ihe securities are dated August 1, 1896, 
bear interest at the rate of 6 per cent, payable semi-annually, 
and will mature in 30 years, both principal and interest to be 
payable in goldin New York City, at the option of the holder. 

These bonds were authorized at an election held May 18, 
only two votes being cast against the proposition. 

West Newton, Pa.—Bond Election.—The question of issu- 
ing $14,500 of paving bonds of this borough will be decided 











on November 3, 1896, as the election which was to have beer 
held on September 12, 1896, would not have been in accord- 
ance with law. 
Wildwood, N. J.—Bonds Authorized.—Oa September 8. 
1896, $50,000 of improvement bonds of this place were voted, 
York, Pa.—Bond Sale.—This city has sold $32,500 of 4 per 


cent bonds. 
a 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Camden County, N. J.—The following statement bas been 
corrected to August 21, 1896, by means of a special report to 
the CHRONICLE from M. F, Ivins, County Clerk. 


County seat is Camden, 
When Due. | Floating debt........... $40,145. 
Bonps— Total debt Aug. 21,’'96. 106,145 
June 1, 1897 | Tax valuation, real. .... 33,562,691 
..June 1, 1898 | Tax valuat’n, personal. 2,966,411 


LOANS— 
Wak & Pcp. B’LD’G. 
7s, June 1, $10,000. 
7s, June 1, 10,000 









7s, June 1, 10,000...June 1, 1899! Total valuation 1896. ..36,529,102 
5s, June l, 10,000...June 1, 1899 | State & Co. tax (per $1,000). .$8°90 
5s, June 1, 10,000...June 1, 1900 | Population in 1890 was... 87,687 

ARMORY BoNnbDs— Population in 1880 was... 62,942 


5s, June 1, $16,000...June 1, 1908 | Population in 1895 was. ..100,104 
Bonded debt Aug. 21,'°96..866,000 


INTEREST is payable at the First National Bank, Camden, N. J. 





Dabuque County, lowa.—The following statement has been 
corrected to June 18, 1896, by means of a special report to the 
CHRONICLE from F, N. Schroeder, County Treasurer. 


County seat is Dubuque. 
LOANS— When Due. 
CourRT House Bonps— 

4s, J&J, $125,000..... Jan. 1, 1916 

Total debt June 18, ’96.. $125,000 

Equal’d valuation, real..9,307,298 

Equal. valuation, pers’1..3,190,274 


Eq’d valuat’n, railroads $566,011 
Tot. eq’d valuat’n 1895.13,063,583 
Assessment about 144 actual value. 
Population in 1890 was.... 49,848 
Population in 1896 was....60,117 








NEW LOANS NEW 


LOANS. NEW LOANS. 








Notice of Redemption. 
MAYOR’S OFFICE, 
St. Louis, April 30th, 1896. 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,028, numbered from ninety-five hundred and 
ninety to ninety-seven hundred and ninety-two, 
both inclusive, will be redeemed on the third day of 
November, eighteen hundred and ninety-six, pur- 
suant to the terms of said ordinance No. 12,028, and 
the terms expressed in said bonds, and that said 
bonds will cease to bear interest on said third day of 
November, 1-96. Said bonds are dated May 3d, 1882, 
are payable May 3, 1902, and are redeemable at the 
option of the City of St. Louis at any time after ten 
years from their date. 

Each of said bonds, when presented for redemp- 


application. 


We own various issues of very desira- 
ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 


GOLD BONDS. 





City of Brooklyn 314s, 
City of Chicago 4s, 
City of Pawtucket 4s. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 








tion, must have the fourteen unearned semi-annual Des Moines, Ia., School...........sesecceeeee dion 
interest coupons, numbered from twenty-seven to Muskegon, Mich., Funding......... ........ os 
forty, inclusive, attached. Ashland, Wis., Funding...................... 5s 
These bonds are called in for the purpose of per- Burlington, Wis., School..................+. 5s 
manent retirement. Watseka, IIl., School...................s00+ oe 
is a Cc. P. WALBRIDGE, Rock Rapids, Ia., School............ «....++ ds 
Ngee pe Mayor. Sherman, Texas, Funding.................++ 6s 
ISAAC H. STURGEON, Fonda, In., Water............sccceceseee eocced 6s 
Comptroller. G OV E R N M E N T AND FOR SALE BY 
Attest: 
H. J. Pocock, MUNICIPAL BON DS MASON, LEWIS & co., 


Register. 





Farson, Leach & Co., 


Bought and Sold. 
N. W. HARRIS & CO.,, 


BANKERS, 
171 La Salle St., 


31 State St., 
CHICAGO. 


BOSTON, 








IBANKERS WHANN & SCHLESINGER, 
BONDS. CHICAGO. BOSTON, PHILADELPHIA. 
15 WALL STREET, - NEW YORK. M U N iC | PA L 
CORRESPONDENCE SOLICITED. CITY OF 
Chicago, New York, N E WwW Y O R K B 0 N D S. 





115 Dearborn Street, 2 Wall Street. 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good, 


FRANCIS SMITH & C@,, 
SAN ANTONIO, TEXAS 





34 PER CENT 
GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. Ist AND JULY Ist 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature, passed March 14, 1889, to in- 
vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O, 


2 WALL STREET, NEW YORK. 





Blodget, Merritt & Co., 


BANKERS, 
. (6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS 
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Gloucester City, N. J.—John Beaston, Mayor. The follow- 
ing statement has been corrected to August 20, 1896, by 
mans of a special report to the CHRONICLE from Geo. W. 
Dickensheets, City Treasurer. 

This city is in Camden County. 


LOANS— When Due. | Bonded debt Aug. 20,96. $94,000 

Ts ROVEME +4 pues — Water debt (included)... 71,0.0 

4lo -823,000. ....... 1899-1908 | Tax valuation, real...... 1,556,070 

v ATE R Be ~ Tax valuation, personal. 294,700 
6s, ....--, $20,000. ...1914 to 1923 | Total valuation 1896 ....1,8 50,77 

“2, 000 due yearly.) Total tax (per $1,000) . 20°00 

5s, . , $10,000. ...1924 to 1928 | Population in 189) Was...... 6,564 


: “3, 000 due yearly.) Population in 1896 (est.)..... 6,700 
33,000. . 1807 to 1913 


(#2,000 due ‘yearly. ) 
Grundy County, Mo.—The following statement has been 
corrected to July 1, 1896, by means of a special report to the 
CHRONICLE from W. H. Housman, County Clerk. 


County seat is Trenton. 


When Due. | Tax valuation, person'l.$1 459,722 

| Total valuation 1896. 5 ,147,707 
Assessment about le actual —. 
Tax rate (per $1, 000). 
Population in 1890 wa 
Population in 1880 was..... is 185 


OANS— 
REFUNDING BONDS— 
Oe... <5 a nasdicsesccs <sohies 
(Subject-to call.) 
Bonded debt July 1, ’96. $115,000 
Tax valuation, real.. .3,687,985 


INTEREST is eames at the National Bank of Commerce, New 
York City. 

Hastings, Minn.—George Parker, Mayor. The following 
statement has been corrected to June 18, 1896, by means of a 





Mason County, Wash.—The following statement has been 
corrected to July 1, 1896, by means of an official report from 
Thomas McLarty, County Auditor. 

County seat is Shelton. 

Bonded debt July 1, ’96.. 929, 000 | Tax valuation, real..... $1,445,292 
, 106486 


Floating debt.............. 1,926 | Tax valuation, RRs. . 

rf, rere 7 926 | Tax valuation, personal 122,020 
Cash in treasury........... 18,132 | Total valuation 1895... 1,673, 798 
Net debt July 1, 1896...... 12,794 | Population in 1890 was...... 2/826 





Niles, Ohio.— Leonard Holloway, Mayor. The following 
statement has been corrected to August 21, 1896, by means of 
a special report to the CHRONICLE from John L. McDermott, 
City Clerk, 

This city is in Trumbull County. 





LOANS— When Due. | Bonded dbt, Aug. 21,’96.. $13,000 
FIRE DEPARTMENT BoNDs— Water debt (additional)... 70,000 
oe eee , GRRE Re a 83,000 
GENERAL PURPOSE BOoND8S— Sinking fund............. 1,000 
6s, M&S, $2,500. . ------ | Net debt Aug. 21, ’96.. 82,000 
POLICE DEPARTMENT BONDS— Tax valuation 1896...... ~% 153,252 
i Se binccsconnsnesecctse Total tax rate (per ($1 000). #31 ‘00 
STREET BoNDs— Population in 1890 was...... 4,289 
eh, is tacnaw: obtardconade Population 1896 (local eat.)..7,000 





INTEREST on the street bonds is payable at Niles; on all other 
bonds at Cleveland. 


Polk County, Minn.—The following statement has been 
corr: cted to August 15, 1896, by means of a special report to 





UMI 


special report to the CHRONICLE from the City Clerk. 


Hastings is in Dakota County. 
LOANS— When Due. 
HIGH WAGON BRIDGE RONDS- 


5s, J&J, $40,000...... July 1, 1924 | Tax valuation, real.. 
Tax valuation, personal... 


REFUNDING BonbDs— 


Bonded debt June 18, ’96..$84,000 
The city has no floating debt. 


LOANS— 
DitcH BoNps— 
5s, June, $15,000. . 

FUNDING BONDsS— 
6s, May, $40,000... 


- $622,610 
217,007 


.June 15, 1904 
May 14, 1913 


the CHRONICLE from John Gleason, County Auditor. 
County seat is Crookston. 


When Due. | Total debt Aug. 15, 1896. $104,500 
Sistem FUME... oc nccese 1,270 
Net debt Aug. 15, 1896.. 99/230 
Tax valuation, real...... 6,601, 
Tax valuation, personal.1, 489, 337 


5s, J&J, $20,000... ... July 1,1914 | Total valuation 1895. . 839,617 
58, Mar. 1, 8,000...... 1897 to 1900 Population in 1895 w alas .3,848 | 6s, Apr. 2,500...Apr. 10, 1915 | Total valuation 1895... .8,090, "826 
By 000 ern 3 yearly.) Population in 1890 was...... 3,705 | 6s, June, 8,000...June 1, 1915] Assessment about 1g actual value. 
P. & C. Ry. Co | Population in 1880 was...... 3,809 | 6s, Sept., 3,000...Sept. 1, 1917 | Total tax (per $1,000)...... $32°2 
a ‘Mar. 1, $16, 000. “Mar. 1, 1902 —— Lag ag on 8, 1919 ee my pe in Bey was... 30° 4 
: - OAD AND BRIDGE BONDS— ‘opulation in 1890 was.... 
INTEREST on the refunding bonds of 1914 is payable in Hastings ; 7s, May, $1,000...... Sept. 1, 1896 Population in 1880 was. sos *433 


on all other bonds in New York City. 





7s,Jan., 15,000 


Rinnit Jan. 2, 1902 











NEW LOANS. 


MISCELLANEOUS. 


BANKS. 








GOLD BONDS. 
850,000 


Rapid Transit Ferry Co. 
5 PER CENT. 


Dated Nov., 1894. Due Nov., 1944. 
Only Ferry connecting New York City with Staten 


— TOTAL BONDS OUTSTANDING, 
$250,000. 
VALUE OF PROPERTY OWNED, 
$1,000,000. 
The following statement is for the year ending 


June 30 
Gross earnings. $427,600 
$14°800 


Operating expenses 


I III nis nck nies cagnesscpsccsges 4 $112,800 

This isa most desirable Gold Bond ona Ly med 
near-by—not liable to be affected by political digtur- 
bances or failure in crops 

Send for special circular and price. 


C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 











Mitts & BLaNcuHarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass. 


SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


135 CONGRESS STREET, - BOSTON, 
109 Superior Street. Cleveland. 0. 


EMERSON MCMILLIN, HENRY B. WIL#0N. 


Emerson McMillin & Co., 


40 WALL STREET, NEW YORK. 
DEALERS IN 


GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 














W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 





Simon Borg & Co., 
BANKERS, 
No. 20 Nassau Street, New York. 


INVESTMENT SECURITIES. 


INVESTMENT BONDS A SPECIALTY. 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 








16 Broad Street, 
NEW YORK. 
P. O. Box 2956. 


W. H. ROLSTON, 


W. ALEX. BASS, JR.. 
Members N, Y. Stock Ex. 


EDWIN 8. HOOLBY, 





PUR Tey BY THE BANK OF 

HATTAN COMPANY, New York, 
of the moneys remaining unclaimed in accordance 
with Section 2%, Article 1 ee. of the Bank 
ing Laws of 1892, State of New York 


1891—Edison Electric Illuminating Co... 
1890— Estate of Catherine B. Fish 

1891—G. R. — New York 
1879—G. 8. een, ‘Trenton n, N. 

1888 — Hstate ‘of bk Hated tis 
1875—J. O’ Neill, New oe 
1871—C. H. Smith, Clark-vilie, DORR... ccccccoce 














UNCLAIMED DIVIDENDS. 


58 Dividends—Margaret Jenkins, unknown. case 00 
85 The 371 4 


omas Keefe, unknown.. 
Henry Moss, unknown ... mary, 
Johanna Murphy, unknown.. 


UNCLAIMED INTEREST. 
NEW YORK STATE STOCK. 
1843—Alfred Smith... .....ccccccccececee-sereees 
1852—J.S. De Beaulieu.............sseeeseseeees 
1855—J. = Cameron and M. 8. Masters in trust 
for 8. G. Hewison. - 62 
1865—J. Howard March.. 
1570—Thomas M. T: ‘aylor, 


101 4 
115 ” 


State of New York, City and County of New York, ss.: 
J. T. BALDWIN, Cashier of the Manhattan Com- 
pany of New Y ork, being duly sworn, says the fore- 
going \ in Sm respects a lier: statement to the best 
is knowledge and belie 
—F ~ T. BALDWIN, , Coniaten. 
were to before me this 12th day of August 


W..S. JOHNSON, 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - -+ «= $1,000,000 
SURPLUS, - ‘2 * $200,000 


Transact a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 





OFFICERS: 
F. G. BIGELOW, ret. F. J. Krpp, Cashie 
wm. Beemer, Y. .-Pres’t. T. E. CAMP, ‘Ass’t Coshier. 
. E. KRUEGER, 2d Ass’t Cashier. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N.O. Canal & Banking Co.) 
Capital, $1,000,000. 


J.C. men Preston, EDWARD TOBY, Vice- 
AR NOTT, Cashier. 
Correspondents National City Bank, National 
oe 3 of Commerce, New York; Boatmen’s Bank, 
Louis ‘at. Bank, Chicago; Merchants 
Rat. Bank, Boston. 


San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000/| Surplus, $950,000 
8. G@. MURPHY, President, {49 5 Lewes, Casbies « 

JAMES Morrirr, V.-Pres., J. K. MOFFITT, Ast. 
General Banking Business. Accounts Solicited. 


CLAPP & COMPANY, 


Bankers and Commission Merchants, 
MILLS BUILDING, NEW YORK. 
Solicit and Execute Orders on 
N. Y. Stock Exchange. N. Y. Produce Exchange, 
N. Y. Cotton Exchange. Chicago Board of Trade. 


Unsurpassed Private Wire Facilities to New York 
Chicago and Western Exchanges. 
“Cabl e Address “OZRO 


SECURE BANK VAULTS. 





















QENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars and ny El Fists: and Angle 
FOR SAFES, 
Cannot be Sawed, ‘Bout, a Dried: aa positively 


CHROME STEEL WORKS, 
Kent Ave., Kea p & Hooper Sts., 








Notary Public. 


Sole Man'f’ersinthe U.S. BROOKLYN, N. V. 








Re Ss ea eee 
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The Philadelphia & Reading 
Companies. 


NOTICE OF FORECLOSU RE SALE, 


UN THE CIRCUIT COU ouRT* or THE UNITED 
STATES FOR THE EASTERN DISTRICT OF 
PENNSYLVANIA. 


IN EQUITY. 





April Sessions, 1895.—No. 9. 





THE PENNSYLVANIA COMPANY FOR INSUR- 
ANCES ON LIVES .ND GRANTING AN- 


NUITIES, 
Complainant, 


vs. 
Tay PHILADELPHIA & RE Ape RAILROAD 
& READ- 


COMPANY, THE PHILADELPHIA 
ING COAL'& IRON COMPANY AND OTHERS, 
= Defendants. 





Whereas, by a decree of the Circuit Court of the 
United States for the Eastern District of Pennsylva- 
nia, made and entered on the lst day @f May, 1896, = 
the above-entitied cause, it was, among other thir 

rovided that, in default of the payment b e 

lefendant ‘he Philadelphia & Reading wena 
Com pany. or by any one - aiming under it, or by any 
one for its account, or of Eorment by the defendant 
The Philadelphia & Reading Coal & Iron Company, 
or by aay one claiming under it, or by any one for its 
account, of the amount by said decree adjudged, 
within a5. days after the entry of said decree, 
the properties, premises and franchises by said decree 
adjudged to have become subject to » mortgage or 
deed ll ——- bearing date the 3d day of January, 
1888, to the complainant in said cause by the 
said ‘The | Philadel pa «& seates Railroad Company 

and The Pbiladelphia & Read Coal & Iron Com- 

, and known as the General’ e, be sold as 

in said decree directed on a day and at 4 ‘hour to be 

ae said comgeeean, the Trustee under said 
Gea 


Mortgag' 
hereas, mone. than twenty days neve. elapsed 
aun the entry of said decree, and ro as been 


made in the payment by said decree d he 
Now, therefore. The Pennsylvania Company for 
ces on spree and Granti Annuities, the 
Trustee named in said General Mortgage of The 
Philadeiphia & Reading Railroad Company and The 

Philadelphia & Readiog Coal & lron Company 
January 3d, 1888, under and in pursuance of aaid de- 
ree and in the exercise of the powers and duties 
conferred an imposed upon it by said General 
Mo will bel at the Old Station on Callowhill 
tween Thirteen Street and B Street, in 
the City, of of by in the’ ‘State of Pennsyl- 
heing on the premises to be sold), on 
ednesday. the oe September, 1896, at twelve 
noon t day to the highest and best 

Sigder or bidder 


Alland omgular the mortg and pledged pro 
y by said decree adjudg to be subject to said 
Mortgage, and therein directed to be sold, 
and briefly descr: bed as follows: 
6 AS THE FIRST PARCEL. "a 


an following proverty of The Philadetiyaia & 
Meading Railroad Company. 


rid petowing lines of railroads and other prope tty 
-of said Railroad Company, to wit 

The Main Line, the Lebanon Valley Branch, . he 
Lebanon & Tremont Branch, the Mahanoy & Shamo 


ne 
The leasehold interest inthe Philadelphia Germs - 
town & Norristown Railroad ; 
The leasehold interest in the Chestnut Hill Ra: 


The leasehold interest in the Plymouth Railroad: 
The leasehold interest in the Colebrookdale Rail- 


The leasehold interest in the East Pennsylvania 


Rall- 


‘The leasehold interest in the East Manuano 
ation 


yeas Compeny and the he Schuylkill Nav 
Coal Compan 

The voasenora interest. ‘in the Schuylkill Valley 
Martontioa ° & Railroad Company. 

he leasehold interest in the _ Creek & Mine 
Hilt Devigstion & Railroag Compan 

The leasebold interest in the Mt. Carbon & Port Cag- 
bon Railroad. 

The leasehold interest in the Mine Hill & Schuyl- 
kill Haven Railro 

a eee interest in the cone ont navigation 


wo! oft ‘3 yo 
the Senuyikit Navigation Company 

The leasehold interest in the canal =< nevigation 
works of the Susquehanna Canal Com ag: 

The leasehold coed in the railroad o the Cata- 
Railroad Compa 

The leasehold interes? in A railroad of the Pick- 
ering Valiev Railroad Compan 

The leasehold interest in the railroad known as the 
Philadelphia & Chester Bra 

he leasehold interest in _—~ main liae of the rail- 
road of the North Pennsylvania Railroad Company, 
and the branche: thereof known as the Delaware 
River Branch and the Doylestown Branch. 
The leasehold interest in the railroad of the Dela- 
ware & Bound Brook Railroad Company, together 
with the branch known as the Trenton Branch. 
maoed leasehold interest in the Schuylkill & Lehigh 

The Teasehold interest in the Shamokin Sunbury & 
Lewisburg Railroad. @ 

And al veal estate’ of said Railroad Company 
wherever situated owned by it at the date of the ex- 
ecution of said General Mortgage or by it thereafter 
in = ong manner acquired, or held for its benefit or in 

or it; all other railroads then owned or there- 
after constructed or acquired by purchase, merger, 
> Ah in a manner whatever by said Railroad Com- 
other leasehold estates in any — <4 Tail- 
reeds ‘at any time after the execution of said General 
Mortgage acguired by lease, assignment or in nal 
manner whatsvever by said Railroad Cemonna tS all 
branches, extensions, sidings and turnouts of 
said reliroade, and each of them; advances m 
said Railroad Com any in the operation by it of 
alee Ratlroads forming part of the mortgag 
so far as the same are re-payable, and all 
Pont t au ‘Slaim to the re-payment thereof; all lands, 
oe of way, rails, bridges, walls, fences, workshous, 
mers. oh mations, offices, depots, depot grounds, 


sagine improvements, tenements, 
wm hereditaments; 1 locomotives, tenders, 7 
ienger cars, baggage an 
sll other engines, cars, carriages and 








cars, freight cars, coal cars 
rolling stock, 


tools, implements and materials; and all .team 
gollers. 5 vv vessels and canal boat: CR by said 
mpeny at the dateof th execution of 
said , orte: gage. or by it thereafter at any 
time acquired; all singular the tolls, rents, reve- 
nues, issues, profits and income of the Railroad Com- 
pany derived from said railroads, canals and other 
property; all corporate and other rights, privileges, 
appurtenances and franchises of said Railroa. Com- 
pany, or connected with or relating to said mortgaged 
premises then owned by it or thereafter acquired; 
all the streets, ways, alleys, passayes, waters, water- 


courses, easements, rights, liberties, privileges, 
hereditaments and appurtenances whatsoever unto 
any of said mortgaged premises and estates belong- 
ing or appertaining; and all the estate, right, title, 


interest, profit, claim and demand of every nature 
and kind whatsoever of the Railroad Company, as 
well at law asin equity of, in and to the same, and 
every part and parcel thereof 

Excepting, however, therefrom an property here- 
tofore sold or conveyed by said Railroad Company 
under the powers reserved in said General Mortgage. 


One hundred and sixty thousand (160,000) shares 
of the par value of $5C exch in the ca ital stock of 
The Philadelphia & Keading Coal & lron Company. 


All shares and bonds of lines leased or controlled 
by The Philadelphia & Reading Railroad Company 
deposited with the unders:gned as Trustee under the 
said General Mortgage ot The Philadelphia & Read - 
ing Ratlroad Company and the Philadelphia & Read- 
ing Coal & Iron Company, dated January 3, 1888, for 
which General Mortgage bonds have, under’ the 
terms of said General Mortgage, been issued, in- 
cluding the following: 

(1) $192,34047 of the Mortgage Loans of the Schuyl- 
OF 82 1807 ation Company, commonly known as Loans 
of 72 

2) $91, 317" 67 of the Mortgage Loans of the Schuyl- 
kill pavigetion Company, commonly known as Loans 
of 1832-1907. 

(3) $119,000 of the loans of the Schuylkill Naviga- 
tion Company, commonly known as the Loans of 

fs) 


(4) $13,500 of the loan of the Schuylkill Navigation 
Company, commvunly known as the improvement 


an. 

(5) $71,500 of the Boat and Car Loans of the Schuyl- 
-_ Navigation Company 

) $4, inthe rederred Stock of the Schuylkill 

mortentten Company 

(7) $20,800 in the Common Stock of the Schuylkill 
Navigation Me ey 

(8) The following securities and stocks of the Sus- 
















-- uehanna Canal Company: 

irst mortgage preferred 227,000 00 

First mortgage priority.. 96,510 58 

Third mortgage six per c 1,316,376 52 

Fourth mortgage seven per cent - 238,000 00 

1 engbesas-ncege . .970,973 84 
00 in ‘the First| Mo Loan of the 





) $239, 
Plonering Vautey Railroad Company 
(40) $504,300 in the Mortgage Bonds of the Cole- 

brookdale tavirond Company 
a) ate sens seourites of the Catawissa 


pany: 
10% Chattel. Mortuage bonds, BBSD-1088......... OES 
5% Chattel Mortgage Bonds, 1-80...........++-- 24,500 
7% Deventure Bonds, 1917...........--.00-eeeee 62,000 


AS THE SECOND PARCEL. 
The following property of The Philadelphia & 
Reading Coal & Iron Company. 


The following coal lands, coal leases, iron ore 
lands, furnace properties and other real estate. 


COAL LANDS. 


No. 1, Trevorton estate. 2, Associate lands. 3, 
aecme and Heller tracts. 4, John Boyd tract. 

A se | and Bear Valley tracts. 6.M. E. Lever- 

nm tract. 7, Lee M. Rockafelier tract. 8, 
Mountain lands. Wetherill, Gray, Cleaver _ 
Brady tracts. 19, Preston Miller Survey. 11, 
tenbender lands. 2, George Schall tract. 1s, 
Mclntyre lands. 14, William Sheed tract. 15, Hel- 
fenstein lanis. 16, Locust Mountain Summit Im- 
provement Company lands. 17, Samuel Morgan 
tract. 18, Mount Carmel Coal & Iron Company 
lands. 19,Mount Carmel & Locust Mountain Coal 
Company lands. ‘0, Locust Dale estate. 21, Ash- 
land estate. 22, Fountain Springs tract. | 23, Necho 
Allen tract. 24, Locust Mountain trict. 25, William 
Jones tract. 28, Philadelphia & Mahanoy > 
27, James McNeal tract. 28, Taggart tract. 
Neifert tract. 3), Sheafertract. 31, Kear and 
terson lands. 32, Kly and Riehle tract. 33. Andrew 
Love tract. 34, Summit lands. 35, Tamaq \e 
36, Coal Hillestate. «7, Wood and Abbot tract. 38, 
Guiterman or ‘Tuscarora tract. 39,Glentwortn tract. 
40, Eagle Hilltract. 41, Mary Patterson tract. 42, 
Valley Furnace Lands. “43, Lewis vracts. 44, Ravens- 
dale tract. 45, Dileamp tract. 46, Lee Linds. 47, 
Repp and Keim tracts. 48, Repp’s heirs’ tract. 49, 
Saw Mill tract. 50, St. Clair tract. 51, Elimaker 
tract. 52, Flowery Field tract. 53, West Flowery 
Field trict. 54, Mount Laffee tract. 55, Oak Hill 
tract. 56, Duncan lands, 57, Houston’ or Russel 
tract. 58, Coit tract. 59, Samuel Heffner tract. 60, 
Minersville tract. 61, Minersville Coal Reserve. 62 
Carey and Hart tract. 63,Jemmyvy Laing tract. 64, 
Diamond truct. 65, Gettle and Wagner lands. 60, 
Manhattan lands, 67, Catherine Groh tract. 63, 
Hammer and Hoy trac’. 69, Phoentx Park tract. 70, 
Hughes ani Lan-tontract. 71, Liewellyn lands. 72, 
Salem tract. 73, Little Klauser tract. 74, Reed tract. 
75, Hartman and Meyer tract. Little Senall 
tract. 77, Big Schall tract. 7-, ean aud Branham 
tracts. 7%, Far ubar lands. 8), Green lands. 3}, 
Swatara lands. 82. Schuylkill and Dauphin Improve 
ment and Railroad Company lands. 82, Tower 
Meconkey et al. lands. . Francis Spatzertract. 85, 
One-eighth of Josevh 3 Silver tract. 85 Ras 1 
Houtz tract. 87, AlexanJer Klinger tra 88, 
Philip Kuntzleman tract. 8', Forbes and ‘Tene 
lands. 90, Leonard Illig tract. 91, Peter Levengood 
tract. 92, Munson and Williams lands. 3, Keffer 
tract. #4, Fishing Creek tract (ncrih). 95, Fishing 
Creek Creek tract (south). %6, Michael Seltzer tract. 
97, Schuylkill and Susquehanna lands. 98, Peier 
Kessler tract. 
COAL LEASES. 


No. 99, Lease from the Preston Coal & Improve- 
ment Company. 100, Lease from the Delaware Coal 
Compan 101, Lease from the Mammoth Vein Coal 
& Iron ‘ompany. 104, Lease from tue Tremont Co 
Company. 104, Lease of Green tract. 104. Lease 
of Hen Miller and Sarah Moore tracts. 105, 
Fease of onrad Mertz tract. 195, Lease of Heoburn 
tract. 1/7, Lease of one-fourth of Bernard Hubley 
gract 108, Lease of part of Andrew Lytle tract. 

Lease of one-ei nth of the Alexander Klinger 
tradi 110, Lease of one-half of Kinnear. Meyer and 


er tracts. iit Lease of Nancy Kinnear Cros. 
8 2, ot Flowery Field, Saw ‘Mill and ye 
1 118 Le Leas West Bee: 





118° Lease 3! of 


Golhiery. iL 
115, “Lease Ot Haury Clay Colliery 


Peerless Colliery. 117, Lease of Buck Ridge Colliery, 
118, Lease of Girard, Mammoth and Cuyler Collieries, 
lly. Lease of Union, or North Ashland, Couliery. 120° 
Lease of Hammond and Conner Collieries, 121, tout 
of Girard Colliery. 

IRON ORE LANDS. 


No. 122, Putnam Valley, N. FJ jands, 123, Putnam 
County, N. Y., ore lands.’ 124, Nelson County, van 
iron-ore lands. 125, Nelson and Amherst Counties, 
Va., iron-ore lands. 12%, Albemarle County, Va,’ 
Bu Fon, Pa esta ] wy ye Pa., land. 8, 

nit Pon ‘a., eS ate. % Boi pring lease, 

30, Heim and Vanasdlen lands, . = 
FURNACE PROPERTIES. 


No. 131, Rochtelovite, 132, Swede. 133, Kutzt 

134, East Pe waa , Emaus. _— St. Clair. etna 

Ringgold. 148, ocacy. 139, Port Carbon Fur- 

nace and Rolling Mit 140, Powhatan Furnace, Va. 
OTHER REAL ESTATE. 


No. 141, Office building and lot, Pottsville. 142, 
Acre lot, Branch Townsh p. 143, Tower City lan nds. 
144, Let of wround, Chestnut Street, Reading. 
Adams Street Depot, Brooklyn, N. ¥. 14 7. Twenty: 
ninth Street Depot (leasehol , iow York City. 148, 
New Bedford Depot, Mass. 149, Newburyport Depot, 

ass. 150, Salem Depot (leasehold), Mass. 151, 
Pottsville shops. 152, Bellefonte lots. 15%, Surface 
—Town of Locust Dale. 154, Surface— Ashiand. 1565, 
Hegins Township lot. 150,'Port Carbon lots. 157, 
Berks County lands. 158, Lot at Preston. 159, 
Various Schuylkill! County lands. @ 169, Cameron 
‘Township lands. 

And all other real estate of said Coal & Iron Com- 
pany wherever situate owned by it at the date of the 
execution of said General Mortgage. or a it there- 
after in any manner acquired or held for ts benefit 
or in trust for it; all railroads and all branches 
extensions, sidings and ana of a railroad 
then belonging to said Coa: & Iron Company, or 
thereafter constructed or in any manner acquired b' 
it; all lands, coal leases, iron-ore leases, mines, col- 
ieries, breakers, engines. workshops, machinery, 
offices, buildings, improvements, tenements, and 
herejitaments then owned by it or | it thereafter 
in any manner acquired by it or for its benefit orin 
trust for it; al. yards. depots and wharves, all loco- 
motives, tenders, coal cars, carriages and all other 
engines, cars, rolling stock, seems. implements, horses, 
mules and materials, and all corporate and other 
rights, privil ges. a XE. and franchises of 
said Coal & ompany, or connected with or 
relating to the a2 said lands, coal or iron mines, railroad 
or other premises, or any of them, own by said 
Coal & Iron Company at the date of the execution 
ofsaid General Mortgage, or by it at any time there- 
after constructed or acquired; all and singular the 
tolls, rents, revenues, iasues, profits and income of 
the Coal & Iron Company derived from sa:d 
canals, coal, or iron mines and other property; and 
all streets, ways, alleys waters, water 


es, 
courses, easements, Tights. liberties. privileges, 
bereditaments and ot ee whatever = 


nd es 

belonging or sppestainias: oa all the estate, — 
title, Toterest, J o~ t, claim and demand of every 
nature and Kin whatsoever of the Coal & tron Com- 
pany as well at lawas in equity, of, in and to the 
same and every part and parcel thereof. 

Excepting therefrom any property heretofore con- 
veyed and transferred under the powers reserved 
in said General Mortgage. iT e 


The following shares of Soe Scapitel sto stock of other 
coapeneens Ky by said n Company, 

abject © @ prior pledge thereot by it to The 
Philade hia Reading Railroad 


mpany under 
a mortgage dated July a 1874, viz.: 


Name of Company. 
Preston Coal & Improvement Company... 
Fulton Coal Company ...... 

Locust Gap Im irowemenit Company. 
Tremont Coal pan, 

Mammoth Vein ‘Coal & [ron Compan 
Delaware Coal Company... 













All property, real and personal, of every character 
and descrivt on, en Cy aan beneficial inter- 
est in which, has equired by the Re- 

ivers of the Philadel phia * Reading Railroad 

Ompanpy and of the Philadelphia Coal & Iron Com- 
pany in the course of the operation and management 
of either of said two parcels or pertaining thereto, or 
to wh ch, or to any beneficia)] interest in which, they 
are ormay vecome entitled. will be soldin connection 
with such parcels respectively,including all income, 
proceeds of income, bills ana accounts receivable, 
cash au | other property, received by said Receivers 
in them 1.wagement or operation of such parcel or per- 
taining thereto, and any and all property appurtenant 
to such parcel «r pertaining thereto and acquli 
for usein connection with or fur the purposes of 
such parcel or the busines of said Railroad Com- 
pany, or of said Coal & lron Comvany in connection 
therewith and vested in or standing in the name of 
the said Receivers, or to which said receivers in 
any manner soall have acquired title, at the time 
of delivery to the purchaser of such parcel; all 
equipment and all coal in possession of said Receiv- 
ers at the time of the delivery of such parcel to be 
delivered as part of,and in connection with, the 
pareel in respect of which it shall have been ac- 
quired or received by said Receivers e 

AS THE THIRD PARCEL. 


The following securities a stocks pledged as 
security for said General Mortgage by certain Re- 
constructior Trustees of the Philadelphia & Reading 
Railrvad Company: 


Zz. 
General mortgag» bonds of The Philadelphia & 
e 


Reading Retvoad Company, secured by a mo: 
of said road Company, dated Ph 4 1st, ys 
the aenty Insurance Trust & Safe eposit C Jom- 


any, trustee, $ 4.49,,00; 

Pincome mortgage bonds of The Philadelphia & 
Reading Railroad Company, secured by a mortg fone 
of said railroal ¢ »mpany, dated peqeemer ist, 187! 
to Edwin M. Lewis, trustee, $8,494,810. 

First series five per cent eomontiaased mortgage 
bonds of The Pahiladelphis & Readinz Railroad Com- 
pany, secured by mortgage of said railroad company. 

dated August 26th, 1852,to The Pennsylvania Com- 
pany for Insurances on Lives ani Granting Annui- 
ties, of the City or Philadelphia, trustee, $184,606. 

Second series five per cent gongeneeet mortgage 
bonds of The Philadelphia & Reading Railroad Com- 
pany, secured by said mortgage, dated August 26th. 
1882, $6,131,404. Ul 


@ 

(1). $1.493,24973 of the mortgage loans of the 
Schuylkill Navigation Company. commonly known 4s 
the loans of 18. 2-187. 

(2). 24,~49,828 67 of the mortgage loans of the 
é | Sout Nert ation Company, commonly known.a 
e loans 0: 





1 
(3). Bf 2,000 09 of the loan of the Schuylki 











New ¥ 





